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.H\ :RUGV��'DQFH�9LGHR��GLJLWDO�WHFKQRORJ\��GDQFH�FKRUHRJUDSK\��ERG\�
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���*ø5øù��

��� \�]\ÕOÕQ� EDúÕQGD�� $PHULNDOÕ� GDQV� VDQDWoÕVÕ� ,VRGDUD� 'XQFDQ¶ÕQ� EDOHQLQ� NDWÕ� NXUDOODUÕQD�
WHSNL J|VWHULS�EDOH�NÕ\DIHWOHULQL� ELU� NHQDUD� DWDUDN� oÕSODN� D\DNODUOD�YH� UDKDW�NÕ\DIHWOHU� LoLQGH�
GDQV� HWPH\H� EDúODPDVÕ� PRGHUQ� GDQV� WDULKLQLQ� EDúODQJÕFÕ� RODUDN� NDEXO� HGLOLU�� %X� EDúODQJÕo�
ELUH\LQ� GX\JXODUÕQÕ� |]J�UFH� EHGHQL� LOH� DQODWPDVÕQÕ� YH� ���� \�]\ÕOÕQ� GDQV� V|\OHPLQL�
ROXúWXUXUNHQ�� EDWÕ� N�OW�U�QGH� \HQL� DUD\Õú� YH� �VOXSODUÕQ� RUWD\D� oÕNPDVÕQD� ]HPLQ�
KD]ÕUOD\DFDNWÕU���

�� '�Q\D�6DYDúÕQÕ� L]OH\HQ�LON�RQ�\ÕO�GDQVWD�HNVSUHV\RQLVW��GÕúDYXUXPFX��DQOD\ÕúODUÕQ�JHoHUOL�
ROGX÷X� \ÕOODUGÕ�� 0RGHUQ� GDQV� EDúODQJÕFÕQGDQ� LWLEDUHQ� VRV\DO�� N�OW�UHO�� HNRQRPLN� \DúDQWÕ\Õ�
EHGHQ� \ROX\OD�GÕúD�YXUPD�DPDFÕQGD\GÕ��0RGHUQ� GDQV� J�QO�N�GHQH\LPOHUGHQ�E�\�N�ELU� J�o�
DOÕ\RUGX��'XQFDQ¶GDQ�VRQUD�5XWK�6W��'HQQLV��0DU\�:LJPDQ��'RULV�+XPSUH\��+DQ\D�+ROP��
.DWKHULQH�'XQKDP��0DUWKD�*UDKDP��0HUFH�&XQQLQJKDP��/HVWHU�+RUWRQ�JLEL�ELUoRN�GDQVoÕ�YH�
NRUHRJUDI� � \DSWÕNODUÕ� oDOÕúPDODUOD� PRGHUQ� GDQV� WDULKLQH� \HQL� DQOD\ÕúODU� YH� EDNÕú� DoÕODUÕ�
JHWLUGLOHU�� *HOLúWLUGLNOHUL� \HQL� WHNQLNOHU� ELUH\VHOOL÷L� \DQVÕWDQ� LPJHOHU� WDúÕ\DQ�� \HQLOLNoLOL÷H�
|QHP YHUHQ��\DúDPODUÕQÕ� LIDGH�HGHELOHFHNOHUL�\HQL� LPDMODUÕ�\DUDWPD\Õ�|Q�SODQGD�WXWDQ��EHGHQ�
\ROX\OD�NHQGLQL�LIDGH�HGHQ�GX\JXODUÕQ�\|Q�YHUGL÷L�GDQV�WHNQLNOHUL�ROPXúWXU���
�
���� \ÕOÕQGDQ�LWLEDUHQ�VLQHPDQÕQ�LON�G|QHPOHULQGH�\DSÕODQ�ILOPOHUGH�GDQVoÕODUGD�NXOODQÕOPD\D�
EDúODQÕU�� %X� ILOPOHU� GDKD� VRQUD� \DSÕODFDN� RODQ� GDQV� YLGHRODUÕQÕQ� HVLQ� ND\QDNODUÕ� ROPXúWXU��
����¶GD /RLH� )XOOHU�� DUGÕQGDQ� $QQD� 3DYORYD� JLEL� GDQVoÕODU� EX� ILOPOHUGHQ� HWNLOHQHUHN�
]DPDQÕQÕQ�|WHVLQGH�GDQV�ILOPOHUL�oHNPLúOHUGLU��'DQV�YLGHRVX��|]HOOLNOH����'�Q\D�6DYDúÕ¶QGDQ�
VRQUD SRVWPRGHUQ� KDUHNHWOHUOH� ELUOLNWH� \D\JÕQODúÕU�� .RUHRJUDI�� \|QHWPHQ�� GDQVoÕODU��
NDPHUDPDQ�JLEL�IDUNOÕ�PHVOHNOHUGHQ�ELUoRN�LQVDQÕQ�LúELUOL÷L�LOH�ROXúDQ�ELU�\DSÕGD�JHOLúLU��'DQV�
YLGHRVX� WDQÕP� LWLEDUL� LOH�YLGHR� LoLQ�\DSÕODQ� \HQL�GDQV�oDOÕúPDODUÕGÕU��7HNQRORMLN�JHOLúLPOHUOH�
EHUDEHU�ELOJLVD\DU�WHNQRORMLVL�GH�PRGHUQ�GDQVÕQ�DODQÕ�LoLQH�JLUPH\H�EDúODU��'LMLWDO�WHNQRORML�LOH�
LOJLOL� oDOÕúPDODU� GLMLWDO� VLVWHPOHUOH� ROXúWXUXODQ� oHúLWOL� SURJUDPODUOD� JHUoHNOHúLU�� %X� VLVWHPOHU�
NRUHRJUDIODUD�IDUNOÕ�\DUDWÕP�DODQODUÕ�ROXúWXUPDODUÕQGD�\DUGÕPFÕ�ROPXúWXU��
�
%X WH]LQ� \|QWHPL� JHUH÷L�� |QFHOLNOH� ���� \�]\ÕOGD� GDQVÕQ� J|U�QW�� RUWDPÕQGD� NXOODQÕPÕQD�
EDNÕODFDNWÕU�� *|U�QW�� RUWDPÕQÕQ� GDQVOD� LOLúNLOHQGLULOHUHN� WDULKVHO� RODUDN� LUGHOHQHFH÷L� EX�
E|O�PGH� GDQVoÕODUÕQ� NXOODQÕOGÕ÷Õ� LON� VLQHPD� |UQHNOHULQGHQ� GLMLWDO� WHNQRORMLOHULQ� NXOODQÕOGÕ÷Õ�
VRQ G|QHP�oDOÕúPDODUD�NDGDU�|UQHNOHU��]HULQGHQ�JLGLOHUHN�\DSÕODQ�oDOÕúPDODU� LQFHOHQHFHNWLU���



�

0RGHUQ� GDQV� NRUHRJUDILVL� �]HULQGH� J|U�QW�� WHNQRORMLVLQLQ� HWNLOHULQL� J|UHELOPHN� DGÕQD� EX�
|UQHNOHQGLUPHOHU�NRQX�EDúOÕ÷Õ�DoÕVÕQGDQ�VRQXFD�JLGHFHN�V�UHo�LoLQGH�ROGXNoD�|QHPOLGLU��
�
%X oHUoHYHGH��WH]LQ�DPDFÕ�WHNQRORMLQLQ�JHOLúLPL�LOH�GDQVWD�GD�NXOODQÕOPD\D�EDúOD\DQ�J|U�QW��
WHNQRORMLOHULQLQ�GDQV�NRUHRJUDILVLQH�YH�EHGHQ�DQOD\ÕúÕ��]HULQH�HWNLOHULQLQ� LUGHOHQHUHN��RUWD\D�
oÕNDQ�\DSÕODUÕQ�³PRGHUQ�GDQV�\DSÕVÕ�LoLQGH�GH÷HUOHQGLULOLS�GH÷HUOHQGLULOHPH\HFH÷L´�VRUXVXQD�
\DQÕW� DUDPDNWÕU�� %X� oHUoHYH� LoLQGH� GDQVWD� EHGHQ� QH� GHPHN� VRUXVXQGDQ� \ROD� oÕNÕODUDN�
oD÷ÕPÕ]GD� EHGHQLQ� QDVÕO� DOJÕODQGÕ÷Õ� VRUJXODQDFDNWÕU��%X� VRUXODUD� \DQÕW� EXODELOPHN� DPDFÕ\OD�
LON RODUDN� GDQV� YLGHRVXQXQ� WHNQLN� |]HOOLNOHUL� LQFHOHQHFHN�� GDQV� NRUHRJUDILVL\OH�
LOLúNLOHQGLULOHFHNWLU�� .RQXQXQ� GDKD� L\L� DQODúÕODELOPHVL� LoLQ� EHOLUOL� LPDMODUÕ� YHUPHN�
JHUHNPHNWHGLU��%X�DoÕGDQ�GDQV�YLGHRVX�|UQHNOHUL��]HULQGHQ�JLGLOHFHNWLU���
�
*|U�QW� WHNQRORMLOHUL�EDWÕ�N�OW�U�QGH�SRVWPRGHUQ�G|QHPOH�|]GHúOHúWLULOGL÷LQGHQ�SRVWPRGHUQ�
DQOD\ÕúODUÕQ�GDQV�YLGHRVXQD�RODQ�HWNLOHULQL�LUGHOHPHN�JHUHNPHNWHGLU��*|U�QW��WHNQRORMLOHULQGH�
GH GDQV� IRUPXQGD� GD� RUWDN� QRNWD� EHGHQLQ� NXOODQÕPÕGÕU�� 7HNQRORMLN� JHOLúLPOHUOH� ELUOLNWH��
EHGHQLQ� QDVÕO� DOJÕODQGÕ÷Õ� EX� oDOÕúPDGD� VRQXFD� XODúPDGD� NLOLW� QRNWDVÕGÕU�� %X� DoÕGDQ� EHGHQ�
NDYUDPÕ� GDQV� YLGHRVXQGD� YH� GLMLWDO� WHNQRORMLOHULQ� NXOODQÕOGÕ÷Õ� oDOÕúPDODUGD� VDKQH� GDQV�
NRUHRJUDILVL\OH�LOLúNLOHQGLULOHUHN�D\UÕQWÕOÕ�RODUDN�LQFHOHQHFHNWLU���
�



�
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�
����6LQHPDQÕQ�øON�'|QHPL�YH�'DQV�
�
.DUGHúL� $XJXVWH� ������������ LOH� ELUOLNWH� oDOÕúDQ� /RXLV� /XPLHUH� VLQHPDQÕQ� PXFLGL� RODUDN�
NDEXO� HGLOLU�� /XPLHUH¶LQ� ����¶WH� \DSWÕ÷Õ� LON� ILOPOHU� L\L� G�]HQOHQPLú�� WD]H� YH� |]J�U� ELU� KDYD�
WDúÕ\DQ�� GXUD÷DQ� oHUoHYHOL� WHN� oHNLPOHUGHQ� ROXúPXúWXU�� ø\L� ELU� IRWR÷UDIoÕ� RODQ� /XPLHUH�
oHUoHYHOHPH� YH� NRPSR]LV\RQGDNL� EDúDUÕVÕQÕ� J�QO�N� \DúDPÕQ� D\UÕQWÕODUÕQÕ� J|U�QW�OHUNHQ� GH�
VHUJLOHPLúWLU�� 7UHQLQ� KÕ]OD� *DUD� JLULúLQLQ� HWNLVL�� NRFDPDQ� úDSNDVÕ\OD� LOHUOH\HQ� ELU� NDGÕQÕQ�
J|U�QW�V�\OH� WDPDPODQÕUNHQ�� LúoLOHULQ� IDEULNDQÕQ� E�\�N�NDSÕVÕQGDQ� GD÷ÕOÕúODUÕ�� ELU� N|SHN� YH�
ELVLNOHWOL�WDUDIÕQGDQ�]HQJLQOHúWLULOL\RUGX��%X�LON�ILOPOHU�KDUHNHWOL�LQVDQ�YH�REMH�NXOODQÕPODUÕ�LOH�
LON GDQV� ILOPOHUL� RODUDN� GD� DGODQGÕUÕODELOLU�� $\UÕFD� /XPLHUH¶LQ� oHNWL÷L� ELUoRN� \HUOL� GDQV�
J|U�QW�V��EXOXQPDNWDGÕU��
�
+DUHNHWLQ�SHUGHGH�\LQHOHQPHVL�DOÕúÕOPÕú�ELU�ROD\�KDOLQH�G|Q�úW�NWHQ�VRQUD��VLQHPD�P�]HOHUH�
NDOGÕUÕODFDN� ELU� D\JÕW� ROPDNWDQ� NXUWXOXS� VH\LUFLQLQ� LOJLVLQL� V�UG�UHFHN� \HQLOLNOHU� EXOPDN�
]RUXQGD\GÕ� �$ELVHO�� ������ V������ )LOPFLOL÷L� NXUWDUDQ�� |\N�� DQODWÕPÕQÕQ� YH� NXUPDFDQÕQ�
VLQHPD\D�JLUPHVL�ROPXúWXU��*HUoH÷LQ�GÕúÕQD�oÕNDUDN�KD\DO�J�F�Q��ILOPH�NDWDQ� LON�\|QHWPHQ�
*HRUJHV� 0HOLHV� ROPXúWXU�� .DPHUDQÕQ� NHQGLQH� |]J�� RODQDNODUÕQÕ� NHúIHGHQ� 0HOLHV�� NDPHUD�
\ROX\OD� HOGH� HGLOHELOHFHN� KLOHOHUL� NHúIHGHUHN� NÕVD� ]DPDQGD� ELQGLUPH�� HULPH�� KDUHNHWVL]�
J|U�QW��� KÕ]OÕ� YH� \DYDú� KDUHNHW�� NDUDUPD�DoÕOPD��PDVNHOHPH�� WHUVLQH� KDUHNHW� JLEL� WHNQLNOHUL�
JHOLúWLUPLúWLU��*HOLúWLUGL÷L�\|QWHPOHUOH�0HOLHV�ILOPLQ�VÕUDGDQ�ELU�WDNOLW�YH�ND\ÕW�ROPDNWDQ�oÕNÕS�
VDQDW KDOLQH� G|Q�úPHVLQGH� HWNLOL� ROPXúWXU�� 7L\DWUR� JHOHQH÷LQL� VLQHPD\D� WDúÕ\DQ� 0HOLHV�
ILOPOHULQGH�GDQVoÕODUÕ�NXOODQPÕúWÕU��0HOLHV�LOH�ELUOLNWH�DQÕODQ�LNLQFL�|QHPOL�LVLP�(GZLQ�6WDQWRQ�
3RUWHU¶GÕU�� .XUJX� WHNQL÷LQL� ILOPOHULQGH� EDúDUÕ\OD� X\JXODPÕúWÕU�� øON� $PHULNDOÕ� ILOP� VDQDWoÕVÕ�
NDEXO� HGLOHQ�� ILOPLQ� ]DPDQ� YH�PHNDQ� VÕQÕUODUÕQGDQ� NXUWXOXúXQGD� E�\�N� NDWNÕVÕ� RODQ� 3RUWHU��
\DSWÕ÷Õ� ILOPOHUOH� VLQHPD� WDULKL� YH� HVWHWL÷L� DoÕVÕQGDQ� |QHPOL� DGÕPODU� DWDUDN� $PHULNDQ�
VLQHPDVÕQD�\HQL�ELU�\|Q�YHUPLúWLU���
�
����¶O� \ÕOODUOD�ELUOLNWH�³KDUHNHWOL�UHVLP´�D\JÕWODUÕQÕQ�VKRZPDQ¶OHULQ�HOLQH�JHoPHVL�LOH�ELUOLNWH�
VLQHPD ELU�HQG�VWUL�GDOÕ�YH�GDKD�VRQUD�GD�ELU�VDQDW�GDOÕ�ROPXúWXU��%X�JHoLúWH�URO�DODQODU�EDúWD�
VDQDWoÕODU� GH÷LO�� H÷LWLPVL]� N�o�N� JLULúLPFLOHUGL�� ���������¶GH� KÕ]OD� \D\ÕODQ� YH� DUWDQ� VD\ÕGD�
VH\LUFL�oHNHQ�ILOP�J|VWHULOHUL�� ILOP�\DSPDQÕQ�|QHPOL�VD\ÕODELOHFHN�ELU�ND]DQo�\ROX�ROGX÷XQX�
RUWD\D�NR\PXúWX��%|\OHFH�ILOPFLOLN��WLFDUL�ELU�JLULúLP�RODUDN�|UJ�WOHQPH\H�EDúODPÕúWÕU���



�

6HVVL]� ILOP� G|QHPLQLQ� ELUoRN� VDQDWoÕVÕ� GD� GDQVoÕ� DOW� \DSÕODUÕQGDQ� JHOPLúWLU�� 5XGROSK�
9DOHQWLQR� NDUL\HULQH� YRGYLO� VDQDWoÕVÕ� RODUDN� EDúODPÕú�� &KDUOLH� &KDSOLQ� LVH� GDQVoÕ�
IL]LNDOLWHVL\OH� DQÕOPÕúWÕU�� 0HNDQLN� LQVDQÕQ� \HULQH� \DúD\DQ� VÕUDGDQ� LQVDQÕ� NR\XS�RQXQ� Lo�
G�Q\DVÕ� YH� GX\JXODUÕ� DUDFÕOÕ÷Õ\OD� NRPHGLQLQ� VH\LUFL� LOH� \HQL� ELU� LOLúNL� NXUPDVÕQD� |QF�O�N�
HWPLúWLU��.�o�N�\DúWD�SURIHV\RQHO�GDQVoÕ�YH�SDQGRPLP�VDQDWoÕVÕ�RODQ�&KDSOLQ�EHGHQLQL�V|]VHO�
ELU LOHWLúLP�PHWRGX�JLEL�NXOODQPÕú��QHVQHOHUH�NRQXúX\RUPXú�JLEL�FDQ�YHUPLúWLU���
�
/XPLHUH�LOH�EDúOD\DQ�ILOP�VHU�YHQL�EDúÕQGDQ�EHUL�GDQVWD�HWNLOHULQL�J|VWHUPLú��ILOP�DODQÕQGDNL�
JHOLúPHOHU� GDQVoÕODUÕQ� LOJLVLQL� oHNPLúWLU�� %X� ILOPOHU� GDKD� VRQUDODUÕ� GDQV� YLGHRVXQXQ�
JHOLúLPLQGH� |QHPOL� HVLQ� ND\QDNODUÕ� ROPXúWXU�� $PHULND� %LUOHúLN� 'HYOHWOHULQGH� GDQV�
J|U�QW�OHULQL�LoHUHQ�LON�WLFDUL�J|VWHULP��LNL�JHQo�NDGÕQÕQ�J|U�QW�OHULQGHQ�ROXúDQ�³WKH 'DQFHU´�
DGOÕ�ILOPGLU��
�
����¶GD GDQVoÕ�/RLH�)XOOHU�KDUHNHW�YH�ÕúÕ÷ÕQ�PDQLSXODV\RQXQD�RGDNODQDQ�³/H /\V�GH�OD�YLH´�
DGOÕ� ILOPLQL����PP¶OLN�RODUDN�oHNPLúWLU��$QQD�3DYORYD������\ÕOÕQGD�³7KH '\LQJ�6ZDQ´ DGOÕ�
ILOPL oHNPLúWLU�� 6RQUDNL� \ÕOODUGD� oHNWL÷L� GL÷HU� ILOPOHULQGH� LVH� ����¶OL� \ÕOODUÕQ� &KDUOHVWRQ�
oÕOJÕQOÕ÷ÕQÕ�ND\GHWPLúWLU��<HQL�ELU�DUDo�RODUDN�ILOP�GDQVÕ�KHP�VRV\DO�KHP�GH�WHDWUDO�ED÷ODPGD�
ND\GHWPH�IÕUVDWÕ�YHUPLúWLU���
�
����+ROO\ZRRG�)LOP�(QG�VWULVL�YH�'DQV�
�
����¶GHQ� LWLEDUHQ� VHVOL� ILOP� G|QHPLQLQ� EDúODPDVÕ\OD�� \HQL� ILOP� WDU]ODUÕ� RUWD\D� oÕNPÕúWÕU�� EX�
ED÷ODPGD� GDQVÕQ� \HQL� WDU]� ILOP� \DSÕODUÕQGDQ� HWNLOHQPHVL� NDoÕQÕOPD]� ROPXúWXU�� %X� V�UHFLQ�
EDúODQJÕFÕQÕ�\HQL�ELU�WDULK�\HULQH�G|QHP�RODUDN�EHOLUWPHN�\HULQGH�RODFDNWÕU��%X�G|QHP�����¶OX�
\ÕOODUGD�+ROO\ZRRG�ILOP�HQG�VWULVLQLQ�JHOLúLPL�YH�P�]LNDOOHULQ�RUWD\D�oÕNÕúÕGÕU��gUQH÷LQ���)UHG�
$VWDLUH��*LQJHU�5RJHUV��*HQH�.HOO\��(OHDQRU�3RZHOO��&\G�&KDULVVH�YH�5XE\�.HOHU�JLEL�\ÕOGÕ]�
LVLPOHULQ \HU� DOGÕ÷Õ� \DSÕPODU� EX� G|QHPGHQ� LWLEDUHQ� JHOLúPLúWLU�� ����¶OX� \ÕOODUGDQ� ����¶OL�
\ÕOODUD� NDGDU�0*0��5.2� YH�:DUQHU� %URWKHUV� JLEL� \DSÕPFÕODUÕQ� �UHWWL÷L�P�]LNDO� ILOPOHUGH�
DUWÕú�J|U�OP�úW�U��+ROO\ZRRG�P�]LNDOOHULQGH�GDQV�YH�P�]LN�ELULQFL�HOHPHQWOHU�ROXUNHQ�DQODWÕ�
LNLQFL� VÕUD\Õ� DOÕU� �'RGGV�� ������ V����� %X� P�]LNDOOHUGH� GDQVOÕ� E|O�POHU� LoLQ� ILOP� WHNQL÷LQH�
X\JXQ�RODUDN�NRUHRJUDILOHU�KD]ÕUODQPÕúWÕU��%XVE\�%HUNHOH\�EX�DQODPGD�GDQVÕ�LON�GHID�\HQLOLNoL�
ELU úHNLOGH� ILOP� KDOLQH� JHWLUHQ� \|QHWPHQGLU�� %HUNHOH\¶LQ� GDQV� UXWLQOHUL� ELU� %URDGZD\�
SODWIRUPODUÕQGD� R\QDGÕNODUÕ�� PHUGLYHQOHUGHQ� LQLS� oÕNWÕNODUÕ� GDQVoÕ� NRURODUÕQGD� ROXúDQ� ELU�
JHOHQHN� �]HULQGHQ� JLWPHNWH\GL� YH� IL]LNVHO� LIDGHGHQ� oRN� J|UVHO� LIDGH\H� |QHP� YHUPHNWH\GL��



�

%HUNHOH\�VR\XWOD�PRELO�úHPDWLNOHU�ROXúWXUDQ�\|QWHPOHU�NXOODQDUDN�NRPSOHNV�JHRPHWULN�GDQV�
UXWLQOHUL� LoHUHQ� NRUHRJUDILOHUL\OH� WDQÕQPDNWDGÕU� �'RGGV�� ������ V����� %HUNHOH\¶QLQ�
oDOÕúPDODUÕQGD�NDPHUD��GDQVD�GDLU�ELU�NDWÕOÕPFÕ�JLELGLU��gUQH÷LQ�NDGÕQODUÕQ�ROXúWXUGX÷X�VÕUD\OD�
EHUDEHU� LOHUOHPHN� LoLQ� ED]HQ� WUDFNLQJ� VKRW� NXOODQÕUGÕ� YH� ED]HQ� GH� KHU� NDGÕQÕQ� \�]�Q��
J|VWHUPHN�LoLQ�\DNÕQ�OHQVOHUGHQ�ID\GDODQÕUGÕ��$QFDN�LP]D�QLWHOL÷L�WDúÕ\DQ�|]HOOL÷L�WRS�VKRW�GÕU��
*HQHOOLNOH�NDPHUD\Õ�EDúÕQ��]HULQGH�NRQXPODQGÕUÕU� YH�E|\OHOLNOH� \XYDUODN� WDVDUÕPODUÕ� VHoNLQ�
NDOHLGRVNRSLN�HIHNWOHU�KDOLQGH�J|U�OHELOLUGL��'RGGV��������V�����
�
0�]LNDOOHUGH�GL÷HU�|QHPOL�LVLP�)UHG�$VWDLUH��%HUNHOH\¶LQ�DNVLQH��P�]LNDO�NRPHGL�YH�NRURQXQ�
GÕúÕQGD�VRORODU�YH�G�HWOHUOH�oDOÕúPÕúWÕU��hQO��GDQV�SDUWQHUL�*LQJHU�5RJHUVOD�EHUDEHU�7KH�*D\�
'LYRUFHH� �������� 7RS� +DW� ������� YH� 6KDOO :H� 'DQFH"������� JLEL VD\ÕVÕ]� \DSÕPD� LP]D�
DWPÕúWÕU��$VWDLUH�EDOR�GDQVÕ��WDS��MD]]�YH�EDOH�WHNQL÷LQL�GH�LoHUHQ�ELU�GDQV�V|]O�÷��ROXúWXUPXú�
YH úDUNÕODUOD� GDQVÕ� ELU� DQODWÕQÕQ� LoLQGH� ELUOHúWLUPLúWLU�� $VWDLUH� GDQVÕQ� QDVÕO� oHNLOPHVL� YH�
NRUHRJUDILQLQ� QDVÕO� \DSÕOPDVÕQD� GDLU� ELU� WDNÕP� ILNLUOHU� JHOLúWLUPLúWLU�� .ÕVD� ID]ODUGDQ� ROXúDQ�
GL]LOHUL�EDVLWoH�GH÷LúWLUHUHN�HGLW�HGHUHN�ED]Õ�NRUHRJUDIODUÕQ�DNVLQH�WDP�X]XQOXNWD�GDQV�VHULOHUL�
oHNPLúWLU��2QXQ�LoLQ�GDQVÕQ�|QHPL�E�\�NW�U�YH�EX�QHGHQGHQ�GROD\Õ�WDP�EHGHQ�oHNLPOHULQGH�
GDQVoÕODUÕQ�GDU�oHUoHYHGH�oHNLOPHVLQGH�YH�oRN�VÕQÕUOÕ�VD\ÕGD�NHVPH��FXW��\DSÕOPDVÕQGD�ÕVUDUFÕ�
ROPXúWXU�� øPJHVHO� DQODWÕPGDQ� oRN� D]� ID\GDODQPÕúWÕU�� %XQXQ� VRQXFXQGD� GDQV� ILOPLQ� WHNQLN�
NXOODQÕPODUÕ\OD�ELUOLNWH�oRN�D]�ELU�ER]XOPD�J|VWHUPLúWLU���
�
+ROO\ZRRG�VLVWHPLQLQ�YH�ILOP�HQG�VWULVLQLQ����'�Q\D�6DYDúÕ�QHGHQL\OH�JHUL\H�oHNLOLúL�����¶OL�
\ÕOODUÕQ� EDúÕQGD� \R÷XQ� RODUDN� J|U�OPHVLQH� NDUúÕQ� GDQV�� ELU� oRN� ILOP� LoHULVLQGH� NXOODQÕOÕU��
����¶OX YH�����¶OÕ�\ÕOODUÕQ�+ROO\ZRRG�P�]LNDOOHUL�2NORKDPD �������YH�&DEDUHW �������JLEL�
VDKQH P�]LNDOOHULQLQ�DGDSWDV\RQODUÕ\OD�GHYDP�HGHU���
�
<HQL� ELU� WDU]� GDQV� ILOPLQLQ� RUWD\D� oÕNÕúÕ� ����¶OL� \ÕOODUÕQ� VRQXQGD� EDúODU� YH� ����¶OL� \ÕOODU�
ER\XQFD� V�UHU�� %X� G|QHPGH� � 6DWXUGD\� 1LJKW� )HYHU� �������� 'LUW\� 'DQFLQJ� �������� )DPH�
�������� )ODVKGDQFH� �������� 6WD\LQJ� $OLYH� ������� YH�)RRWORVH� ������� JLEL� GDQV� ILOPOHULQGH�
DUWÕú� J|U�O�U��%X�G|QHPGHNL� ILOPOHULQ� ROXúXPXQD� ]HPLQ� KD]ÕUOD\DQ� GXUXP� VD÷OÕN� YH� ILWQHVV�
DQOD\ÕúÕQGD�\DúDQDQ�SDWODPD�ROPXúWXU��3RS�OHU�P�]LN�EX�ILOPOHULQ�VRXQGWUDFNWLQL�ROXúWXUVD�GD�
EX ILOPOHU� P�]LNDO� DQOD\ÕúWDQ� X]DN� � NODVLN� DQODPGD� DQODWÕFÕ� ILOPOHU� ROPXú� YH� GDQVÕ� VRV\DO�
NLPOLN� URPDQWLN�WDWPLQ�YH�GL÷HU�EDúDUÕ�IDQWH]LOHUL�RODUDN�NXOODQPÕúODUGÕU��
�



�

����øON�$YDQW�JDUGH�)LOP�dDOÕúPDODUÕ�
�
+HUKDQJL� ELU� \HQL�� GHQH\VHO� KDUHNHWL� DGODQGÕUPDN� LoLQ� NXOODQÕODQ� DYDQW�� JDUGH� WHULPLQL��
³NDEXO� HGLOHQ� IRUPODUÕQ� GÕúÕQGD� NDODQ�� \D� GD� EXQODUD� NDUúÕ� oÕNDQ�� JHQHOJHoHU� J�QO�N�
VWDQGDUWODUD� WHUV� G�úHQ�� \D� GD� X\JXQ� ROPDGÕ÷Õ� LGGLD� HGLOHQ� NRQXODUOD� LOJLOHQHQ� YH� |]HOOLNOH�
WLFDUL KHVDSODUD�G�úPDQ�RODQ�VDQDWVDO�\DNODúÕP�RODUDN�WDQÕPODPDN�P�PN�QG�U���%DZGHQ��HG��
V����� <D]ÕODUÕ� YH� ILOPOHUL\OH� DYDQW�� JDUGH� VLQHPDQÕQ� HQ� �QO�� LVLPOHULQGHQ� ELUL� RODQ� 'XODF�
DYDQW�JDUGH� VLQHPD� DQOD\ÕúÕQÕ�� WHNQL÷L�� J|U�QW�� YH� VHVLQ� DQODWÕPVDOOÕ÷ÕQÕ�� \HQLOHQPLú� ELU�
EDNÕúÕQ� KL]PHWLQGH� NXOODQDUDN� \HUOHúLN� JHOHQHNOHUOH� ED÷ODUÕ� NRSDUPDN�� J|UVHO� YH� LúLWVHO� DODQ�
LoLQGH \HQL�GX\JXVDO�DNRUODU�DUDPDN�RODUDN�DoÕNODU��$ELVHO��������V��������
�
$YDQG�JDUGH� ILOPOHU�� JHQHOOLNOH� D]� VD\ÕGD� VDQDWoÕ� WDUDIÕQGDQ� JHUoHNOHúWLULOHQ�� VÕQÕUOÕ� RODUDN�
GD÷ÕWÕODQ��E�\�N�VH\LUFL�NLWOHVLQLQ�LOJLVLQL�oHNPH\HQ�YH�]DWHQ�EXQX�GD�DPDoODPD\DQ�ILOPOHUGLU��
$YDQG�JDUGH� ILOPOHU� WDQÕP� LWLEDUL� LOH� GH� IDUNOÕ� \DNODúÕPODU� VHUJLOHUOHU�� <DUDWPD� H\OHPLQLQ�
NLúLVHOOL÷LQGHQ�� KHS� IDUNOÕQÕQ� YH� \HQLQLQ� SHúLQGHQ� NRúPD� JHUHNOLOL÷LQGHQ� KDUHNHW� HGLOLU��
gQHPOL DYDQG�JDUGH� ILOPOHUGHQ� ELUL� RODQ�0HNDQLN�%DOH¶\H� EX� E|O�PGH� \HU� YHUPHN� \HULQGH�
RODFDNWÕU��0HNDQLN�%DOH� G|QHPLQ�WDQÕQPÕú�UHVVDPODUÕQGDQ�)HUGLQDQG�/HJHU¶LQ�ILOPLGLU��)LOP��
|\N�\��RUWDGDQ�NDOGÕUDUDN�ELoLPOHULQ�YH�ULWPLQ�SHúLQGHQ�NRúDQ�GHQH\VHO�ELU�\DSÕWWÕU��0DNLQH�
LOH LQVDQÕ� ELUELULQH� ED÷OD\DQ� NDUPDúÕN� ELU� E�W�Q�Q� VLQHPDVDO� \ROOD� LIDGH� HGLOLú� GHQHPHVL�
RODUDN� NDEXO� HGLOHQ� EX� ILOPGH� ]DPDQ�� W�P�\OH� J|UVHO� RODQ� GXUXPODUÕQ�� NÕVD� \D� GD� X]DN�
GXUDNODPDODUÕQ�YDUOÕ÷Õ\OD��J|U�QW�OHULQ�KÕ]OÕ�\D�GD�\DYDú�ULWPL\OH��J|U�QW��YH�KDUHNHWOHULQ�
6�UHNOL RODUDN� ELUELUOHUL\OH� ]ÕWODúPDVÕ\OD� \DUDWÕODQ� HWNLOHúLPOHU� DUDFÕOÕ÷Õ\OD� KLVVHGLOHELOLU�
�/DZGHU��������V�������DYDQG�JDUGH�ILOPH�ELU�GL÷HU�|UQHNWH� �5HQH�&ODLU¶LQ�ELU�EDOHQLQ�SHUGH�
DUDVÕQGD� J|VWHULOPHN� �]HUH� KD]ÕUODQPÕú� 3HUGH� $UDVÕ� DGOÕ� \DSÕWWÕU�� 3HUGH� $UDVÕ�� SDQD\ÕUGD�
JHoLUGL÷L�JHFHGHQ�VRQUD�KDOD�DNúDPGDQ�NDOPD�RODQ�ELU�DGDPÕQ�NDUDEDVDQÕQÕ�DQODWÕU�J|U�QVH�GH�
úDúÕUWÕFÕ PHWDIRUODUD�EDúYXUDQ��GDGDFÕ�úLLU�JHOHQH÷LQH�X\JXQ��DPDoVÕ]�J|U�QW�OHUGHQ�ROXúDQ�ELU�
ILOPGLU� %LQGLUPH�� HULPH�� ELoLP� ER]PD� YH� KÕ]OÕ� NXUJXQXQ� \DUGÕPÕ\OD� VLPLWWHQ� FHQD]H�
oHOHQNOHULQLQ��ELU�WDEXWX�oHNHQ�GHYHQLQ�YH�|QFH�oLoHN�VDQÕODQ�VRQUD�GD�HUNHN�ROGX÷X�DQODúÕODQ�
ELU EDOHULQLQ� oHNLPOHUL� ELU� DUD\D� JHOLU�� W�P� EX� JHOLúLPOHU� YH� DQOD\ÕúODU� GDQV� YLGHRVX�
oDOÕúPDODUÕQÕQ�HVLQ�ND\QD÷Õ�ROPXúWXU���
�
'DQVoÕ�ROXS�D\QÕ�]DPDQGD�DYDQG�JDUGH�ILOPOHUH�|UQHN�RODELOHFHN�GDQV�YLGHRODUÕ�oHNHQ�:HQG\�
7R\H�� 6DOO\� 3RWWHU�� <YRQQH� 5DLQHU� VLQHPDWLN� oDOÕúPDODUÕQ� LoLQH� GDQVÕ� GD� GDKLO� HWPLúOHUGLU��
'|QHPLQ� |QHPOL� ILOP� \DSÕPFÕODUÕQGDQ� ELUL� RODUDN� J|U�OHQ� 0D\D� 'HUHQ¶QÕQ� oDOÕúPDODUÕ� GD�



�

DYDQW�JDUGH� VLQHPDGD� \HULQL� DOÕU�� .DPHUD� YH� GDQVÕQ� D\UÕODPD]� ELU� ELoLPGH� ELUELULQH� ED÷OÕ�
ROGX÷X�DQOD\ÕúÕQÕQ�EHQLPVHQGL÷L�ELU�VDQDW�IRUPX�RODQ��³FKRUH�VLQHPDQÕQ´ PXFLGL�RODUDN�NDEXO�
HGLOLU�� ����¶WH�'HUHQ�� ³GDQV� NDPHUD� LOH� R� NDGDU� LOLúNLOLGLU� NL� ELUELULQGHQ� D\ÕUPDN� LPNDQVÕ]´�
GL\HUHN�EHQLPVHPLú�ROGX÷X�GDQV��NDPHUD� LOLúNLVLQL�YXUJXODPÕúWÕU� �6DWLQ�������� V������ �0D\D�
'HUHQ ILOPLQ�\DSÕP�YH�GD÷ÕWÕP�DúDPDODUÕQGD�+ROO\ZRRG¶GDQ�NDoÕQPÕúWÕU��
�
'HUHQ¶ÕQ� 6WXG\� LQ� &KRUHRJUDSK\� IRU� WKH� &DPHUD� DGOÕ� ILOPL� ]DPDQÕQ� YH� PHNDQÕQ� \DSÕVDO�
DQODPGD� ILOP� YH� GDQV� DUDFÕOÕ÷Õ\OD� \HQLGHQ� NHúILGLU�� )LOPGH� 7DOH\� %HDWW\� PHNDQ� LoHULQGHNL�
\HUOHúLPOHUGH�ELUNDo�VDQL\HOLN�JHoLúOHU�\DSDU��|UQH÷LQ�ELU�RUPDQGD�ELU�GL]L�KDUHNHW�EDúODU�GDKD�
VRQUD D\QÕ�VHNDQV�RWXUPD�RGDVÕQGD�GHYDP�HGHU�YH�VRQUD�EDKoH\H�JHoHU��6HNDQVÕQ�GHYDPOÕOÕ÷Õ�
NRUXQXU DQFDN�PHNDQ�UDGLNDO�ELU�úHNLOGH�GH÷LúPHNWHGLU��'HUHQ�EX�ILOPGH�GDQVÕ�DoÕN�ELU�LIDGH�
ELoLPL RODUDN� NXOODQÕU�� .DPHUDQÕQ� PDQLS�OH� HGLOPHVL\OH� ILOPOHULQGH� � ROGXNoD� J�oO��
NRUHRJUDILN�NDOLWH�J|U�OPHNWHGLU��%X�NDOLWH� ILOPLQ�G�]HQOHPH� WHNQL÷L�YH�HNUDQGDNL�KDUHNHWOH�
]HQJLQOHúLU��6DWLQ��������V������0D\D�'HUHQ¶LQ��6WXG\�LQ�&KRUHRJUDIK\�IRU�WKH�&DPHUD� �������
DGOÕ� oDOÕúPDVÕQÕ� |UQHN� DODQ� SHN� oRN� ILOP� YH� GDQV� YLGHR� VDQDWoÕVÕ�� 'HUHQ¶LQ� WDQÕPODPDVÕ\OD�
µNDPHUD�YH� LQVDQODUOD�ELUOLNWH� \DSÕODQ¶�GDQVODU� \DUDWPDN��]HUH�NDPHUD\Õ� ELUGHQ�G|QG�UHUHN��
KÕ]OD NDOGÕUDUDN��H÷HUHN��NDPHUDQÕQ�NHQGLVLQL�GHYLQJHQ�ELU�|÷H�RODUDN�NXOODQGÕODU��NDPHUDGD�
VDQDWoÕODUÕQ� DUDVÕQGD� \HU� DODQ� ELU� GDQVoÕ�� DNW|U� NLPOL÷L� ND]DQPÕúWÕU� �5HVLP� ����� ������ �����
\ÕOÕQGD�oHNWL÷L�ELU�GL÷HU� ILOP�RODQ�5LWXDO� LQ�7UDQVILJXUHG�7LPH¶�GD�� LNL�NDGÕQ�\�QH�VDUÕOÕ�ELU�
úHNLOGH� NDUúÕOÕNOÕ� RWXUPDNWDGÕU�� .DGÕQODUGDQ� ELUL� JHUoHN� ]DPDQ� DNÕúÕQGD� J|VWHULOLUNHQ� GL÷HUL�
\DYDú� oHNLPGH� oHNLOPLúWLU�� %DúND� ELU� VDKQHGH� ELU� NLúL� SDUWL� VDKQHVL� J|U�O�U� YH� KLo� VHV�
NXOODQÕOPDPÕúWÕU�� 6HVLQ� NXOODQÕOPDPDVÕ\OD� GLNNDW� PLPLNOHUH� YH� NLúLQLQ� EHGHQ� KDUHNHWOHULQH�
\|QOHQGLULOLU��
�



�

����7HOHYL]\RQ�2UWDPÕQGD�'DQV��gUQHN�%%&��
�
'DQVÕQ� HNUDQGD� VXQXPXQX� LQFHOH\HUHN�� GDQV� YLGHRVXQXQ� JHOLúLP� oL]JLVLQL� DQODPDN�YH� GDQV�
YLGHRVXQXQ�� �SRS�OHU�79�DQOD\ÕúÕQGDQ�IDUNOÕ�ELU�DQOD\Õú� LoLQGH�ROGX÷XQXQ�DOWÕQÕ�oL]PHN� LoLQ�
WHOHYL]\RQ�RUWDPÕQGD�GDQV�VXQXPXQX�J|]GHQ�JHoLUPHN�\HULQGH�RODFDNWÕU��
�
���� \ÕOÕQGD� %%&� WHOHYL]\RQXQXQ� UHVPL� RODUDN� \D\ÕQD� EDúODPDVÕ\OD�� �o� \ÕO� LoHULVLQGH� EDOH�
\D\ÕQODUÕ�GD�J|VWHULOPH\H�EDúODPÕúWÕU��0DULH�5DPEHUW¶LQ��³0HUFXU\�%DOOHW´VL�EX�\HQL�KL]PHWWH�
J|U�OHQ� LON� WRSOXOXN� ROPXú� YH� GL÷HU� NRUHRJUDIODUD� HN� RODUDN� $QWKRQ\� 7XGRU� |]HOOLNOH�
WHOHYL]\RQ�LoLQ�VHNL]�\HQL�EDOH�\DSPÕúWÕU�������YH������\ÕOODUÕ�DUDVÕQGD��|QFHGHQ�YDURODQ����
EDOH� J|VWHULOPLú� EX� GD� WHOHYL]\RQXQ� LON� \ÕOODUÕQGD� J|VWHULOHQ� EDOH� VD\ÕVÕQGDNL� DUWÕúÕQGD�
J|VWHUJHVLGLU�� $\UÕFD� %%&� \DOQÕ]FD� EDOH\H� RGDNODQPD\DUDN� 0DUJDUHW� 0RUULV¶LQ� ³VHUEHVW�
IRUP´ GDQVODUÕQÕ�� 8GD\� 6KDQNDU¶ÕQ� ,QGLDQ� 'DQFH� &RPSDQ\¶VLQL� YH� IODPHQNR� GDQVoÕVÕ�
(QFDUQDFLyQ�/ySH]�-~OYH]¶L��$UJHQWLQLWD��\D\ÕQODPÕúWÕU��(LVHOH��������V����������¶GD���'�Q\D�
6DYDúÕ¶QÕQ�EDúODPDVÕ\OD�EX�J|VWHULPOHU�VRQD�HUPLúWLU���
�
�� '�Q\D�6DYDúÕQGDQ�|QFH�\DSÕODQ�7Y�J|VWHULPOHULQGH�KHP�ND\ÕW�KHP�GH�J|VWHULP�NRúXOODUÕ�
ROGXNoD� LONHOGLU��6W�G\R�DODQODUÕ�ROGXNoD�N�o�NW�U�YH�D÷ÕU�DOHWOHU�GROGXUXOGX÷XQGD�GDQVoÕODU�
LoLQ oRN� D]� \HU� NDOPDNWDGÕU�� %X� PHNDQVDO� VRUXQODU� VROR� \D� GD� G�HW� oDOÕúPDODUD� D÷ÕUOÕN�
YHULOPHVLQH� \RO� DoPÕúWÕU�� %X� G|QHPGHNL� G�ú�N� NDOLWH� WHOHYL]\RQ� J|U�QW�V�QH� ED÷OÕ� RODUDN�
GDQVoÕODU�NRVW�POHULQL�GH�WHPHO�WDVDUÕPODUOD�PRGLIL\H�HWPHN�YH�ROGXNoD�NDOÕQ�VDKQH�PDN\DMÕ�
\DSPDN�]RUXQGD�NDOPÕúODUGÕU���
�
6DYDúÕQ ELWLPL\OH� ELUOLNWH� ����¶GD� %%&� WHNUDU� \D\ÕQ� \DSPD\D� EDúODU� YH� GDQV� SURJUDPODUÕ�
DUWDUDN� GHYDP� HGHU�� ����� YH� ����� DUDVÕQGD� %%&� D\QÕ� ]DPDQGD� \DEDQFÕ� JUXSODUÕQ� LúOHULQLQ�
ED]Õ� E|O�POHULQL� GH� \HU� YHUPLú� YH�%DOOHW� IRU� %HJLQQHUV� JLEL� SURJUDPODUOD� \HQL� ELU� L]OH\LFL�
NLWOHVL� ROXúWXUPXúXU�� ����¶WH�0DUJDUHW� 'DOH� %%&¶\H� \DSÕPFÕ� RODUDN� DWDQÕU�� 6DGOHU¶V�:HOOV�
%DOOHW�JUXEXQXQ�HVNL�GDQVoÕODUÕQGDQ�RODQ�'DOH¶LQ�DWDPDVÕ�ROGXNoD�|QHPOL�ELU�WHUFLKWLU������¶OL�
\ÕOODUÕQ� VRQODUÕQD� GR÷UX�� GDKD� GD� JHOLúPLú� WHNQLN� LPNDQODUOD� EHUDEHU� 'DOH� WHOHYL]\RQ� LoLQ�
NODVLN� UHSHUWXDUGDQ� GDKD� E�\�N� oDSWD� oDOÕúPDODU� \D\ÕQODPD\D� EDúODU�� 'DOH� D\QÕ� ]DPDQGD�
øQJLOL]�KDONÕQÕ�%ROVKRL�YH�.LURY�%DOHOHUL�DUDFÕOÕ÷Õ\OD�5XV�EDOHVL\OH�WDQÕúWÕUÕU��%X�G|QHPGH�ELU�
EDúND� JHQo� \DSÕPFÕ� 3DWULFLD� )R\� GDQVÕ� JDOD� SHUIRUPDQVODUÕ� YH\D� P�]LN� SURJUDPODUÕ�
DUDFÕOÕ÷Õ\OD�ELU�EDúND�DoÕGDQ�\D\ÕQODPD\D�EDúODPÕúWÕU����
�



�

����¶OÕ� \ÕOODUGD� WHOHYL]\RQ� WHNQRORMLVLQLQ� JHOLúLPL� LOH� XOXVODUDUDVÕ� \D\ÕQ� \DSÕOPD\D� EDúODQÕU��
%%&¶QLQ� GL÷HU� WHOHYL]\RQ� ILUPDODUÕQGDQ� SURJUDPODU� VDWÕQ� DOPD� SROLWLNDVÕ� GDQVÕQ� NDSVDGÕ÷Õ�
DODQÕQÕ� JHQLúOHWPLú� YH� KDONÕQ� JHUHN� ILQDQVDO� JHUHNVH� FR÷UDIL� QHGHQOHUGHQ� |W�U�� DVOD� J|UPH�
úDQVÕ EXODPD\DFDNODUÕ�\HUOHU�YH�N�OW�UOHUOH�LOJLOL�SURJUDPODUÕ�L]OHPHOHULQL�VD÷ODPÕúWÕU��
�
7HOHYL]\RQ� LoLQ� VDKQH� GDQVÕQÕ� ND\GHWPHQLQ� ELU� GL÷HU� DPDFÕ�� |QFHGHQ� \DSÕOPÕú� oDOÕúPDODUÕ�
EHOJHOHPHNWLU�� %X� G|QHP� ER\XQFD� NLPL� 7Y� \|QHWPHQOHUL� WHDWUDO� GDQVÕ� ND\GHWPHQLQ� IDUNOÕ�
\ROODUÕQÕ�DUDPD\D�EDúODUODU��øVYHoOL�NRUHRJUDI�YH�\|QHWPHQ�%LUJLW�&XOOEHUJ�EDúODQJÕoWD�WHN�ELU�
oHNLPGH�WHN�ELU�NDPHUDQÕQ�KLo�KDUHNHW�HWPHGHQ�oHNPHVLQL�RUWD\D�DWDU���'L÷HU�NRUHRJUDIODU�EX�
HVQDGD� WHOHYL]\RQ� LoLQ� Lú�\DSPD�ND\JÕODUÕ� WDúÕPDNWDGÕUODU��+DQV�YDQ�0DQHQ¶LQ�.DLQ�HQ�$EHO�
������ oDOÕúPDVÕ� FDGGHOHUGH� KH\HFDQOÕ� ELU� WDNLS� YH� KÕ]OÕ� KÕ]OÕ� KDUHNHW� HGHQ�SDV GH� GHX[¶OHUL�
LoHUHQ \HULQGH�oHNLOPLú�ELU�WHOHYL]\RQ�EDOHVLGLU���
�
����¶OL \ÕOODU�ER\XQFD�%%&�WHOHYL]\RQXQGD� LNL�GDQV�VH]RQX�J|VWHULOLU��'DQFH�0RQWK� �������
YH 'DQFH� ,QWHUQDWLRQDO� �������� KHU� LNLVLQGH� GH� NODVLN� UHSHUWXDUODUGDQ� oD÷GDú� GDQV�
WRSOXOXNODUÕQD� NDGDU� IDUNOÕ� LúOHU� VHUJLOHQLU�� gWH� \DQGDQ� &KDQQHO� )RXU¶GD� GDKD� \HQLOLNoL� YH�
GHQH\VHO�GDQVODU�J|VWHULOLU��

*HOLúPLú� VW�G\R� NRúXOODUÕQGD� oHNLOHQ�'DQFH� ,QWHUQDWLRQDO� YH 'DQFH RQ� �� JLEL SURJUDPODU�
WHOHYL]\RQXQ� LON� \ÕOODUÕQGDQ� GDKD� IDUNOÕ� RODUDN�� GDQVÕ� WHOHYL]\RQ� L]OH\LFLVLQLQ� NDUúÕVÕQD�
oÕNDUPDN� DQODPÕQGD� ROGXNoD� |QHPOL� ELU� URO� �VWOHQPHNWH\GLOHU�� %X� G|QHPGH� NRUHRJUDIODU�
WHOHYL]\RQXQ� GDQVD� JHWLUHELOHFH÷L� RODQDNODUÕQ� IDUNÕQGD� GH÷LOGLOHU� YH� \|QHWPHQOHU� GH� D\QÕ�
|Oo�GH GDQVÕ�NDUDNWHUL]H�HGHQ�NRGODUGDQ�YH�\DSÕODUGDQ�KDEHUVL]GLUOHU���
�
���� \ÕOÕQGD��&KDQHO�)RXU�WDUDIÕQGDQ�'DQFHOLQHV�DGOÕ�SURMH�JHUoHNOHúWLULOLU� 3URMHQLQ�DPDFÕ�KHU�
VDQDWoÕQÕQ� GL÷HU� VDQDW� GDOÕQD� DLW� RODQ� ]RUOXNODUÕ� |÷UHQPHVL� YH� IDUNOÕ� VDQDWVDO� \DNODúÕPODUÕ�
DQODPDVÕ��]HULQH�WHPHOOHQPLúWLU��.RUHRJUDI�6LREKDQ�'DYLHV�YH�,DQ�6SLQN�YH�\|QHWPHQ�7HUU\�
%UDXQ¶GD� EXOXQGX÷X� SURJUDP� WHOHYL]\RQ� LoLQ� GDQV� \DUDWPD� YH� GDQVODUÕ� WHOHYL]\RQD�
X\DUODPD\D� LOLúNLQ� ELU� oRN� SUREOHPL� LúDUHW� HWPHNWHGLU�� 3URJUDP� VÕUDVÕQGD� RUWD\D� DWÕODQ�
HOHúWLULOHU�WHOHYL]\RQXQ�oRN�ID]OD�WHNQLN�VLKLUED]OÕN�NXOODQPDVÕQD�LOLúNLQ�YH�\LQH�WHOHYL]\RQXQ�
NRUHRJUDIL� DUDFÕQÕQ� �VW�Q�� |UWPHVLQLQ� DOWÕQÕ� oL]PHNWHGLU� �5XELGJH�� ������ V�������
'DQFHOLQHV¶ÕQ DPDFÕ� \DUDWÕFÕ� ILNLUOHU� oÕNDUPDN� YH� \HQLOLNoL� ELU� úH\OHU� JHWLUPHNWHQ� oRN�
\|QHWPHQOHULQ�� WHNQLNHUOHULQ�� NRUHRJUDIODUÕQ� YH� GDQVoÕODUÕQ� ELU� GL÷HULQLQ� \|QWHPLQL� L\LFH�
DQODPDODUÕQÕ� VD÷ODPDNWÕU�� %X� SURMH� NDWÕOÕPFÕODU� DoÕVÕQGDQ� oRN� |QHPOL� ELU� |÷UHQPH� V�UHFL�
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ROPDNOD� NDOPDPÕú�� D\QÕ� ]DPDQGD� GDQV� YH� WHOHYL]\RQ� DUDVÕQGDNL� LOLúNLQLQ� GHQH\VHO� RODUDN�
LQFHOHQPHVL�DGÕQD�GD�|QHPOL�ELU�J|UHY��VWOHQPLúWLU��'DQFHOLQHV�SURJUDPÕ�GL÷HU�SURJUDPODUÕ�GD�
GDQV�YH�WHOHYL]\RQ�DUDVÕQGDNL�\DUDWÕFÕ�LOLúNL\L�LQFHOHPH\H�WHúYLN�HWPLúWLU���
�
����9LGHR�2UWDPÕQGD�'DQV�
�
'DQV� YLGHRVX�� WDQÕP� LWLEDUL� LOH� YLGHR� LoLQ� \DSÕODQ� GDQV� oDOÕúPDODUÕGÕU�� 9LGHR� YH� GDQV�
VDQDWoÕODUÕQÕQ� JHUoHN� ELU� LúELUOL÷LGLU�� 'DQV� NRUHRJUDILVL�� WHPHOGH� GXUD÷DQ� RODQ� ELU� RUWDPGD�
oDOÕúÕOÕU��.RUHRJUDI��VDKQH�NXUXOGXNWDQ�VRQUD�GDQVoÕODUÕQ�VDKQH��]HULQGHNL�G�]HQOHQLúOHUL\OH�YH�
VDKQHGH \DSWÕNODUÕ�KDUHNHWOHUL\OH� LOJLOHQLU��)LOP�oHNHQ�NLúL� LVH�NDPHUD�oHUoHYHVL� LoLQGHNL�KHU�
úH\L�G�]HQOHU��'DQVoÕQÕQ��NXOODQÕODQ�PHNDQÕQ� WL\DWUR�PHNDQÕQGDQ�IDUNOÕ�ELU�PHNDQ�ROGX÷XQX�
DQODPDVÕQÕ�VD÷ODPD\D�oDOÕúÕU���
�
7L\DWUR�ROPD\DQ�ELU�PHNDQGD�GDQV�ELoLPOHULQL�J|VWHUPHNOH�LOJLOHQHQ�YLGHR�VDQDWoÕODUÕ��NDPHUD�
DUDFÕOÕ÷Õ� LOH� GDQVÕQ� DNÕúÕQÕ�� JHULOLPLQL�� HQHUMLVLQL� \DNDODPDQÕQ� J�oO�÷�� LoHULVLQGHGLUOHU��
<HUoHNLPLQGHQ� YH� JHOHQHNVHO� ]DPDQ� GL]LPLQGHQ� ED÷ÕPVÕ]� RODQ� EX� KD\DOL� RUWDPODU�� ILOP� YH�
YLGHR VDQDWoÕODUÕQD�� J|U�QW�OHUL� GH÷LúWLUHUHN� YH\D� NRUHRJUDILGHNL� DUGÕO� VÕUDODQÕúÕ� YH� DGÕPODUÕ�
\HQLGHQ�G�]HQOH\HUHN�GDQVÕ�\HQLGHQ�\DUDWPDODUÕ�LoLQ�LPNDQ�VD÷ODU���
�
9LGHRGD G|UW� |QHPOL� XQVXU� YDUGÕU�� %XQODU�� \HWNLQOLN�� YLGHR� HNUDQÕQÕQ� oHUoHYHVL�� FDQOÕ� UHQN�
HIHNWOHUL� YH� NXUJXGD� DNÕFÕOÕNWÕU�� %X� ED÷ODPGD�� YLGHR� J|U�QW�OHU� |]J�UFH� KDUHNHW� HGHUNHQ��
J|UVHO�YH�]LKLQVHO�\DUDWÕPODU�JHUoHNOHúWLUPHN�LGHDO�EDNÕú�DoÕVÕGÕU���
�
7HNQRORMLQLQ�GH÷LúHQ� URO�QH�NDUúÕ� |QF��ELU� \DNODúÕP� VHUJLOH\HQ�%DQII�6DQDWODU�0HUNH]LQGH��
NRUHRJUDIODU��GDQVoÕODU��\|QHWPHQOHU��EHVWHFLOHU�HOHNWURQLN�HNUDQ�LoLQGH�GDQV�\DUDWPD�V�UHFLQL�
LUGHOHGLOHU��%X�RWXUXP��0HG\D�6DQDWODUÕ� LoLQGH�\HQL�ELU� \DSÕ\D�NDYXúWXUXOPXú� WHOHYL]\RQ�YH�
YLGHR SURJUDPODUÕQD� \|QHOLN� LON� oDED� LGL�� %DQII¶GD� JHOLúWLULOPHN� LVWHQHQ� GLVLSOLQOHU� DUDVÕ�
LúELUOL÷L\GL��$PDoODUÕ�� GHQH\VHO� YLGHR� oDOÕúPDODUÕQÕ� YH� EXQODUÕQ� \D\ÕQ� LPNDQODUÕQÕ� ELU� DUD\D�
JHWLUHUHN�� \|QHWPHQOHUL� YH� \DSÕPFÕODUÕ� \HQL� ELU� ELoLP� \DUDWPD\D� WHúYLN� HGHFHN� ELU� SURJUDP�
JHOLúWLUPHNWL��6HPLQHU�EDúNDQÕ�%RE�/RFN\HU�ELU�U|SRUWDMÕQGD�³DUWÕN��NRUHRJUDI�YH�\|QHWPHQOHU�
LúELUOL÷L� \DSDUDN� \HQL� ELU� HVHU� \DUDWÕ\RUODU�� 7HOHYL]\RQ� GDQVÕQÕQ�� LON� DQGDQ� LWLEDUHQ� NDPHUD�
DODQÕ�LoLQGH�GR÷XS�JHOLúHQ�NRUHRJUDIL\H�G|Q�úPHVLQLQ�WHPHOLQL�LúWH�EX�\R÷XQ�YH�HúLW�LúELUOL÷L�
VD÷ODPÕúWÕU´� �'RGGV�� ������ V������ 'DQV� YLGHRVXQX� DQODPDQÕQ� \ROX� NDPHUD� DODQÕQÕQ� VDKQH�
DODQÕQGDQ�IDUNOÕ�ELU�JHUoHNOL÷L�ROGX÷X�ILNULGLU��%X�JHOLúPHOHUOH�ELUOLNWH��GDQVoÕODU�GD�NDPHUDQÕQ�
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NDUúÕVÕQGD� EHFHUL� ND]DQPD\D� EDúODUODU�� .DPHUDQÕQ� QHUHGHQ� oHNLP� \DSDFD÷ÕQÕQ� GDQVoÕODUD�
DoÕNODQPDVÕ\OD�� � GDQVoÕODU� NDPHUD� NDUúÕVÕQGD� QDVÕO� KDUHNHW� HGHFHNOHULQH� NHQGLOHUL� NDUDU�
YHULUOHU��
�
)LVFKHU¶H�J|UH�GDQV�YLGHRVXQGD�Q�DQV�QHUHGH\VH�JHUoHN��VW�G�U��6H\LUFLOHU�DW� J|]O�NOHUL� LOH�
EDNPD\D�DOÕúÕN�ROVD�GD�YLGHR��NHVPH�YH�]LQFLUOHPH�\DSDUDN�VL]L�DQLGHQ�EDúND�ELU�\HUH�J|W�U�U��
.XUJXGD� NDUDNWHULQ� EDNÕú� DoÕVÕ\OD� L]OH\HELOLU� YH\D� NDUDNWHUH� IDUNOÕ� DoÕODUGDQ� EDNDELOLUVLQL]��
EXQODUÕQ�KHSVL�ELUNDo�VDQL\HGH�ROXS�ELWHU��9LGHR�ELU�NDUDNWHUL�ROXúWXUXS�JHOLúWLULUNHQ�LQDQÕOPD]�
LPNDQODU�VXQDU���'RGGV��������V������

����'LMLWDO��2UWDPGD�'DQV�
�
$QDORJ YH�GLMLWDO�VLVWHPOHU�DUDVÕQGDNL�HVDV�IDUNOÕOÕN���DQDORJ�VLVWHPOHULQ�ELU�VLQ\DO�LoHULVLQGHNL�
IL]LNVHO� GH÷LúLPOHULQ� EX� GH÷LúLPLQ� RUWD\D� NR\GX÷X� LOH� DUDVÕQGDNL� RUDQWÕVDOOÕN�� GLMLWDO� LVH� ELU�
NRG WDEORVX�JHUHNWLUHQ�YH�IL]LNVHO�DQODPGD�UDVJHOH�VHPEROOHUH�GD\DQDQ�\DSÕODUGD�ROPDODUÕQGDQ�
LOHUL JHOLU��&'�5RP��ELOJLVD\DU�SURJUDPODUÕ��VDQDO�JHUoHNOLN�VLVWHPOHUL�YH�LQWHUQHW�JLEL�GLMLWDO�
WHNQRORMLOHU�UDG\R��ILOP�YH�YLGHR�JLEL�DQDORJ�WHNQRORMLOHUGHQ�IDUNOÕ�RODUDN�GDQV�NRUHRJUDILVLQGH�
NXOODQÕOPDNWDGÕU�� %X� WDQÕPODPDODUGDQ� \ROD� oÕNÕOGÕ÷ÕQGD� GLMLWDO� GDQVÕ� QHOHULQ� ROXúWXUGX÷X�
VRUXVX J�QGHPH�JHOPHNWHGLU��5XELGJH¶H�J|UH��GLJLWDO�GDQV�JHQHO�ELU�VDQDWVDO�YL]\RQ�HGLQPH�
DUDFÕQGDQ�oRN�NRUHRJUDILN�NDYUDPODUÕ�RUJDQL]H�HGHQ�ELU�\DNODúÕP�RODUDN�VHUJLOHPHNWHGLU��%X�
DoÕGDQ�µNRUHRJUDILN�KDVVDVL\HW¶�ELU�GDQV�LúLQGHQ�oRN��ELU�HQVWRODV\RQD�EHQ]H\HQ�KHUKDQJL�ELU�
oDOÕúPDGD�GDKD�EDVNÕQ�RODELOLU�EX�J|U�ú�LQVDQÕQ�DQWURPRUILN�EHGHQLQH�GDLU�KHUKDQJL�ELU�WHPVLOL�
J|U�QW�� YH\D� |]HOOLN� J|VWHUPH\HQ� ELU� LúWHQ� EDúND� ELU� úH\H� EHQ]H\HQ� oDOÕúPDODU� LoLQ� GH�
JHoHUOLGLU��5XELGJH��������V���������
�
'LMLWDO� RUWDPGD� GDQV� ELU� oRN� IDUNOÕ� IRUPGD� RODELOLU�� %LOJLVD\DU� HNUDQÕQÕ� EDúODQJÕo� QRNWDVÕ�
RODUDN�NDEXO�HGHUVHN�GDQVÕQ�EX�DODQÕ�GROGXUDFD÷Õ�ELU�oRN�IDUNOÕ�\ROD�XODúDELOLUL]��%XQODUGDQ�
ELUL '9'�RODUDN�DGODQGÕUÕODQ�'LMLWDO�9LGHR�'LVNOHULGLU��'9'¶OHU�E�\�N�PLNWDUODUGD�ELOJLQLQ�
VDNODQDELOGL÷L� YH� LQWHUDNWLI� ELU� H÷LWLP� DUDFÕ� RODUDN� NXOODQÕODELOHQ� DUDoODUGÕU�� %X� RUWDPGD�
oDOÕúPDODU�'9'¶OHULQ�|QF�V��RODQ�&'�5RP¶ODUOD�EDúODPÕúWÕU��.RUHRJUDI�:LOOLDP�)RUV\WKH¶ÕQ�
WLFDUL RODUDN�EXOXQDELOHQ�&'�5RP¶X�³,PSURYLVDWLRQ�7HFKQRORJLHV��$�7RRO�IRU�WKH�$QDO\WLFDO�
(\H ������´��LVLPOL�ELU�&'�KD]ÕUODPÕúWÕU��%X�&'�\DUGÕPÕ\OD�NXOODQÕFÕ�NRUHRJUDIÕQ�NRUHRJUDILN�
oDOÕúPDODUÕQD� XODúDELOPHNWHGLU�� $oÕOÕú� VD\IDVÕ�� LoLQGHNLOHU� WDEORVX\OD� EDúODU� YH� GDKD� VRQUD�
)RUV\WKH� NRPSR]LV\RQ� VWUDWHMLOHULQL� WDUWÕúÕUNHQ� J|U�O�U�� EX� ILNLUOHU� ELOJLVD\DU� RUWDPÕQGD�
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KD]ÕUODQDQ�DQLPDV\RQODU�WDUDIÕQGDQ�ELOJLVD\DU�RUWDPÕQGD�J|VWHULOLU��7RSOXOXN�GDQVoÕODUÕ�GD�EX�
oDOÕúPDODUÕQ� DQODúÕOPDVÕQÕ� NROD\ODúWÕUDFDN� VRORODU� \DSDUDN� UHSHUWXDUODUÕQGDQ� DOÕQWÕODU�
VHUJLOHUOHU���
�
&'�5RP¶ODUÕQ�GDQV�LoLQ�µELOJL�WHPHOL¶�NDYUDPÕQD�HN�RODUDN�ED]Õ�VDQDWoÕODU�EX�IRUPDWÕ�ROGXNoD�
HVWHWLN� ELU� PHWLQ� RODUDN� J|UPH\H� EDúODGÕODU�� +HU� QH� NDGDU� VDWÕúD� oÕNDUÕOPDVD� GD� NRUHRJUDI�
0DUN %DOGZLQ� YH�&DURO�0XUFLD� ³:KR�.LOOHG�0H"´� ������ DGÕQGDNL� ELU�&'�5RP��]HULQGH�
oDOÕúPD\D� EDúODGÕODU�� $QD� G�ú�QFH� ELU� FLQD\HW� VHQDU\RVXQD� YH� EX� FLQD\HWOH� LOJLOL� UHQNOHUOH�
EHOLUOHQPLú� DOWÕ� ú�SKHOL\H� GD\DQPDNWD\GÕ�� +HU� ELU� ILJ�UH� WÕNOD\DUDN� NXOODQÕFÕ� ELUELULQGHQ�
WDPDPHQ�IDUNOÕ�VÕUD�VÕUD�úLúHOHU��GDQV�VHNDQVODUÕ�YH�HNUDQ�ER\XQFD�\DUÕúDQ�VL\DK�N|SHNOHU�JLEL�
GH÷LúLN�J|UVHO�G�Q\DODUD�JLUHELOL\RUGX���
�%D]Õ ELOJLVD\DU� SURJUDPODUÕ� GLMLWDO� GDQV� RUWDPÕQGD� VDQDWoÕODU� WDUDIÕQGDQ� NXOODQÕOÕUNHQ�� GDQV�
WDVDUÕPÕ� DoÕVÕQGDQ� HQ� |QHPOL� JHOLúLPOHUGHQ� ELUL� ³/LIHIRUPV´ DGOÕ� SURJUDP� ROPXúWXU�� %X�
SURJUDP� %ULWLVK� &ROXPELD� 6LPRQ� )UDVHU� hQLYHUVLWHVL¶QGH� 'U�� 7RP� &DOYHUW� WDUDIÕQGDQ�
JHOLúWLULOLU��/LIHIRUPV� ]DPDQ�YH�PHNDQGD�KDUHNHW�HGHFHN�úHNLOGH�GL]LOPLú�ELU�YH\D�GDKD�ID]OD�
HVQHN� KDUHNHWOHUL� RODQ� VD\ÕVDO� ELU� J|U�QW�GHQ� LEDUHWWLU�� %X� SURJUDP� \DUGÕPÕ\OD� NRUHRJUDIL�
HJ]HUVL]OHUL�� QRWDV\RQ�� \HQLGHQ� ROXúWXUPD� YH� KDUHNHW� DQDOL]LQGHQ� \DUDUODQÕODELOPHNWHGLU�
�-RQHV������� V��������� 3URJUDP� NRUHRJUDIODUÕQ� \RUXOPD\DQ� VDQDO� EHGHQOHU� �]HULQGH�
NRUHRJUDILN� ILNLUOHUL� GHQHPHOHULQL� YH� E|\OHFH� JHUoHN� GDQVoÕODUOD� ND\EHWWLNOHUL� ]DPDQ� YH�
KD]ÕUODQPD�ND\ÕSODUÕQGDQ�NXUWXOPDODUÕQÕ�VD÷OD\DQ�RODQDNODU�VXQPDNWÕU��:\PDQ��������V������
0HUFH &XQQLQJKDP�YH�0DUN�%DOGZLQ��NRUHRJUDILN�GHVWHN�DQODPÕQGD�/LIHIRUPV¶X GHQH\HQ�LNL�
NRUHRJUDIWÕU��/LIHIRUPV¶GDQ�EDúND�'LUHFWRU� 3UHPLHUH�YH�3KRWRVKRS JLEL��ELOJLVD\DU�HNUDQÕQGD�
GDQV� LPJHOHUL� �UHWPHN�� G�]HQOHPHN� YH� �]HUOHULQGH� R\QDPD� \DSPDNWD� NXOODQÕODQ� EDúND�
SURJUDPODU�GD�GDQV�NRUHRJUDILVLQGH�NXOODQÕOPDNWDGÕU��$QGHUVRQ��������V������
�
0�]LN EHVWHOHPHN�� VHV� �UHWPHN�� VDKQH\L� ÕúÕNODQGÕUPDN� LoLQ� \DSÕODQ� ELOJLVD\DU�
SURJUDPODUÕQGDQ�\DUDUODQDQ�3DOLQGURPH�DGOÕ�WRSOXOXN�EX�SURJUDPODUÕQ�JHOLúWLULOPHVLQH�RODQDN�
VD÷OD\DQ� VLVWHPOHU� JHOLúWLUPLúWLU��3DOLQGURPH¶XQ \DSWÕ÷Õ� oDOÕúPDODU� oHUoHYHVLQGH�� JHOLúWLULOHQ�
WHNQRORMLN�VLVWHPOHUL�DQODPDN�GDKD�NROD\�RODFDNWÕU��%LOJLVD\DU�RUWDPÕQGD�J|U�QW��ROXúWXUPDN�
LoLQ LNL� WHPHO� VLVWHP� NXOODQÕOPDNWDGÕU�� øON� VLVWHP� NDVÕODQ� NDVODUÕQ� HOHNWULN� VLQ\DOL� �UHWWL÷L�
JHUoH÷LQGHQ� \ROD� oÕNDU�� %X� VLQ\DOOHU� KDVWDQHGH� \DSÕODQ� (.*� WHVWLQGHNL� JLEL� GHUL� \�]H\LQH�
NRQPXú HORNWURGODU�DUDFÕOÕ÷Õ\OD�\DNDODQÕU��(OHFWURGHV�DGOÕ�GDQVWD�DOÕFÕODU�GDQVoÕQÕQ�NDOoDVÕQD��
PLGHVLQH� YH� NROXQD� \HUOHúWLULOLU� �5HVLP� ���������� 0RWLRQ &DSWXUH� RODUDN� DGODQGÕUÕODQ� EX�
VLVWHPGH� IDUNOÕ� NDV� JUXSODUÕQÕQ� NDVÕOÕS� JHYúHPHVL\OH� IDUNOÕ� NDQDOODUGDQ� VHVOHU� DOÕQÕU� �5HVLP�
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���������� ho� W�U� VDKQH� ÕúÕ÷ÕGD� EHQ]HU� úHNLOGH� NRQWURO� HGLOLU�� 0RWLRQ� &DSWXUH� VLVWHPL�
NXOODQÕODUDN�\DSÕODQ�ELU�GL÷HU�GDQVWD�%LOO�7��-RQHV¶XQ�*KRVWFDWFKLQJ�DGOÕ�HVHULGLU� +HP�VDKQH�
KHP� GH� GDQV YLGHRVX� RODUDN� KD]ÕUODQDQ� EX� HVHUGH� GDQVoÕODUÕQ� EHGHQ� VLO�HWOHULQLQ� oL]JLVHO�
RODUDN�PRWLRQ�FDSWXUH�\|QWHPL\OH�J|U�QW�V��HOGH�HGLOLU��6DKQH�oL]JLVHO�EHGHQ�KDUHNHWOHULQLQ�
LOL]\RQXQD�G|Q�ú�U��5HVLP������������������
�
.XOODQÕODQ� GL÷HU� VLVWHP�� ³oHUoHYH� WXWPD´� RODUDN� DGODQGÕUÕOÕU� YH� ELOJLVD\DU� RUWDPÕQGD� YLGHR�
J|U�QW�OHULQLQ� WXWXOPDVÕ� LOH� ROXúWXUXOXU�� 3DOLQGURPH� EX� VLVWHPOHUOH� ELUOLNWH� LNL� \D]ÕOÕP�
SURJUDPÕ�JHOLúWLUPLúWLU��øONL�7RXFKOLQHV¶WÕU��6DKQH�HWUDIÕQD�VHQV|U�DGÕ�YHULOHQ�N�o�N�NDPHUDODU�
\HUOHúWLULOLU��%X�VHQV|UOHU�ELOJLVD\DUD�GDQVÕQ��o�ER\XWOX�J|U�QW�V�Q��DNWDUÕUODU��7RXFKOLQHV�LOH�
GDQVoÕQÕQ�KDUHNHWLQLQ�GH÷LúLPL�LOH�VHV�|UQHNOHUL��P�]LN�QRWDODUÕ��ÕúÕN�GH÷LúLPOHUL�EDúODWÕODELOLU��
3DOLQGURPH¶XQ 0LQDWRXU� DGOÕ� oDOÕúPDVÕQGD� GDQVoÕODU� VDKQH� LoLQGHNL� KDUHNHWOHUL\OH� P�]L÷L�
EHVWHOHUOHU��+DUHNHW�KÕ]ODUÕQGDNL�GH÷LúLPOHU�P�]L÷LQ�ROXúXPX� LoLQ�RUWDP�\DUDWÕU��*HOHQHNVHO�
RODUDN� GDQVoÕ� P�]L÷H� XXPOX� GDQV� HGHU�� P�]LNOH� Hú� ]DPDQOÕ� ROPD\D� oDEDODU�� %LOJLVD\DU�
GHVWHNOL� SURJUDPODUOD� ELUOLNWH� LOLúNL� RWRPDWLN� YH� DQOÕNWÕU�� 'DQVoÕODUÕQ� EHGHQ� KDUHNHWOHUL\OH�
P�]L÷L VDGHFH� GX\PX\RU� DUWÕN� J|UHELOL\RUX]��� 'L÷HU� \D]ÕOÕP� SURJUDPÕ� LVH� &5$7 �FRORU�
UHFRJQLWLRQ�DQG�WUDFNLQJ��DGÕ�YHULOHQ�UHQN�WDQÕQPDVÕ�YH�L]OHQPHVL�SURJUDPÕGÕU��%X�SURJUDPGD�
ELOJLVD\DU� KHU� GDQVoÕ\Õ� NRVW�P� UHQJLQH� NLOLWOHQHUHN� D\UÕ� D\UÕ� L]OHU�� +HU� GDQVoÕ� NRVW�P�
UHQNOHUL\OH�D\ÕUW�HGLOHELOGL÷L� LoLQ�VDKQHGH�ELUH\VHO�HWNLOHU�\DSDELOLUOHU��%X�VLVWHPOHUOH�ELUOLNWH�
VDKQHGH \HQL�LOLúNL�W�UOHUL�RUWD\D�oÕNPÕúWÕU�YH�GDQVoÕ�EHGHQL�\HQL�ELU�VDQDWVDO�J�o�ND]DQPÕúWÕU��
�
g]HO ELOJLVD\DU� SURJUDPODUÕQÕQ� \DQÕQGD� LQWHUQHW�� HNUDQGD� GDQV� LoLQ� ELU� RUWDP� RODUDN�
NXOODQÕOPDNWDGÕU��8FX]OX÷X�� NLúLVHO�ZHE� VLWHVL� WDVDUÕPÕ� VÕQÕUVÕ]� SD\ODúÕP� RUWDPÕ� VD÷ODPÕúWÕU��
*�Q�P�]GH� ELUoRN� GDQV� WRSOXOX÷X� YH� ED÷ÕPVÕ]� NRUHRJUDIODU� oDOÕúPDODUÕQÕ� LQWHUQHW� \ROX\OD�
WDQÕWPDNWDGÕU�� *|U�QW�OHU� NROD\FD� NRS\DODQÕS� LQGLULOHELOL\RU� YH� LQWHUQHWLQ� N�UHVHO� GR÷DVÕ�
NXOODQÕFÕ\D� FR÷UDIL� NRQXPD� EDNPDNVÕ]ÕQ� HULúLP� LPNDQÕ� \DUDWPDNWDGÕU�� *�Q�P�]GH� LQWHUQHW�
VDGHFH WDQÕWÕP�DUDFÕ�YH\D�ELOJLOHQGLUPH�VLVWHPL�RODUDN�NXOODQÕOPD\ÕS�J|VWHUL�SODWIRUPX�RODUDN�
GD Lú� J|UHELOPHNWHGLU�� 'DQVoÕODU�� VDQDWVDO� WHPD\D� VDKLS� VLWHOHULQL� ROXúWXUDELOL\RUODU� YH� EX�
VLWHOHULQL� LQWHUDNWLI� E|O�POHUOH� SD\ODúÕ\RUODU�� %X� HWNLOHúLPOL� E|O�P�� oDOÕúPD� KDNNÕQGDNL�
WHSNLOHULQ� J|QGHULOGL÷L� ELU� SDQR� VD\IDVÕ� LoHUHELOL\RU� YH\D� VD\ÕVDO� GDQV� J|U�QW�OHUL\OH� ELU�
úHNLOGH�R\QDQDELOHFHN�ELU�E|O�P�RODELOPHNWHGLU��3DUU\¶H�J|UH��LQWHUQHWLQ�EX�úHNLOGH�NXOODQÕP�
RODQD÷Õ� VXQPDVÕ�� VDQDWÕQ� GR÷DVÕ�� WHOLI� KDNNÕ� YH� GD÷ÕWÕP� JLEL� VRUXQODU� GR÷XUPDNWDGÕU�
�3DUU\������������V������
�
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%D]Õ� NRUHRJUDIODU� WDUDIÕQGDQ� NXOODQÕODQ� ELU� GL÷HU� GLMLWDO� VLVWHP� LVH�� J|U�QW�� YH� VHVOHUL� X]DN�
\HUOHUH� ED÷OD\DQ� WHOHPDWLN� WHNQRORMLOHUGLU�� %X� WHNQRORML�� NXUXPVDOODúPÕú� |UJ�WOHUGH� X]DN�
PHVDIHOHUGHNL� P�úWHULOHUOH� WHPVLOFLOHU� DUDVÕQGD� WRSODQWÕ� \DSÕOPDVÕQÕ� VD÷OD\DQ� YLGHR�
NRQIHUDQVGÕU��9LGHR�NRQIHUDQVÕQ�PH\GDQD�JHWLULOHELOGL÷L�ELUoRN�\|QWHP�YDUGÕU��'DKD�\DYDú�YH�
NHVLQWLOL� ,6'1¶GHQ VRQUD� HQ� ELOLQHQ� \|QWHP�� KÕ]OÕ� YH� QHW� ED÷ODQWÕ� JHUoHNOHúWLUHQ� ³$70
�$V\QFKURQRXV� 7UDQVIHU� 0RGH�´� �]HULQGHQ� NXOODQÕPGÕU�� øQWHUQHW¶WHQ� LQGLUHELOHQ� &86HH0H�
\D]ÕOÕPÕ� GD� PHYFXW� DPD� QLVSHWHQ� GDKD� G�ú�N� WHNQRORML� �U�Q�G�U�� 3HUIRUPDQV� G�ú�úOHUL� YH�
JHFLNPHOHU� \DúDWÕU�� %LUWDNÕP� VDQDWoÕODU� VRQXoODUÕ� D\ÕUW� HWPHN� LoLQ� EX� IDUNOÕ� WHNQRORMLOHUL�
NXOODQPÕúODUGÕU�� .RUHRJUDI� :D\QH� 0DF*UHJRU� ³7ULDO� E\� 9LGHR´� ������¶GD VRQ� WHNQRORML�
WHOHPDWLN�\|QWHP�LOH�/RQGUD�YH�0HOERXUQH¶GDNL�GDQVoÕODUÕ�ELUOHúWLUPLúWLU��(OGH�HGLOHQ�VRQXo��
FDQOÕ� SHUIRUPDQV� LOH� IDUNOÕ� ELU� úHKLUGHNL�GDQVoÕODUÕQ� \DQVÕWÕOPÕú�GLMLWDO� J|U�QW�OHUL� DUDVÕQGDNL�
LOLúNL ROPXúWXU�� 7HNQRORMLQLQ� NXOODQÕOPDVÕ\OD�� D\QÕ� VDKQH� �]HULQGH� NÕVPHQ� NRUHRJUDILN�
VDKQHOHPH� YH� RUDGD� KHP�EXOXQDQ�� KHP�GH� EXOXQPD\DQ�Y�FXWODU� DUDVÕQGD�P�PN�Q�RODQ� ELU�
HWNLOHúLP� VD÷ODQPÕúWÕU�� %HQ]HU� úHNLOGH�� ����¶GH� \DSÕOPÕú� RODQ� ³*KRVWV DQG� $VWURQRXWV´WD
NRUHRJUDI� 6XVDQ� .R]HO�� 5LYHUVLGH� 6W�G\RODUÕ� YH� /RQGUD� 3ODFH� 7L\DWURVX¶QGDNL� GDQVoÕODUÕ�
ELUOHúWLUPHN� LoLQ�&86HH0H� \D]ÕOÕPÕQÕ� NXOODQPÕúWÕU��.R]HO�� 3ODFH�7L\DWURVX¶GDNL� ELU� HNUDQÕQ�
DUGÕQGD� KDYDGD� DVÕOÕGÕU�� 6H\LUFLOHULQ�� FDQOÕ� HOHPDQODUÕ� YH� 3ODFH� YH� 5LYHUVLGH¶GDQ� JHOHQ�
J|U�QW�OHUL�LQFHOHPHN�LoLQ�HWUDIWD�GRODúPDODUÕ�VHUEHVWWLU��dDOÕúPD\D�VR÷XN�YH�VDUVÕQWÕOÕ�KDWODU�
NDWDQ�\DQVÕWÕOPÕú�J|U�QW�OHU�DNVDN��EXODQÕN��WHN�UHQNOL�Y�FXWODUGDQ�ROXúPDNWDGÕU��
�
*�Q�P�]� J|U�QW�� ND\ÕW� WHNQRORMLVL� GDQV� VDQDWoÕODUÕQÕQ� LOJLVLQL� GLMLWDO� DODQODUD� ND\GÕUPÕúWÕU��
3DUU\��J|U�QW��\DNDODPD\Õ�KDUHNHWLQ�RSWLN�YH\D�PDQ\HWLN�LúOHPOH�ELOJLVD\DUD�JLULOPHVL�RODUDN�
WDQÕPODUNHQ�EX�VLVWHPL�³DOJÕOD\ÕFÕODU�R\XQFXQXQ�HNOHP�\HUOHULQH�LOLúWLULOLU��+DUHNHWOL�X]XYODUÕQ�
\|U�QJHVL� HOHNWURQLN� RODUDN� ND\GHGLOLU� YH� VRQUD� ELOJLVD\DUOD� \DUDWÕODQ� DQLPDV\RQODUD�
G|Q�úW�U�O�U�¶�GL\H�DoÕNOÕ\RU��3DUU\�������������V������%X�YHUL\OH�HNUDQ��]HULQGH�R\QDQDELOLU�
YH ELUGHQ�ID]OD�J|UVHO�ELoLPOH�UHVPHGLOHELOLU���
�
'LMLWDO� RUWDPGD� GDQV�� J�Q�P�]GH� oRN� LOHULGHGLU�� 7HNQRORMLQLQ� DUWDQ� RODQDNODUÕ�� EX� DODQGD�
VDQDWVDO YH� SHGDJRMLN� JHOLúPHOHU� DoÕVÕQGDQ� ELUoRN� IÕUVDW� \DUDWPDNWDGÕU�� 7HNQRORMLQLQ�
JHOLúWLULOHQ� \HQL� VLVWHPOHUOH� NXOODQÕPÕ� VD\HVLQGH� GDQVoÕODU� KDUHNHWOHUL\OH� VDKQHGH� P�]L÷L��
ÕúÕNODUÕ� ROXúWXUDELOLU�� NHQGLOHUL� \HU� DOPDGDQ� J|U�QW�� RODUDN� VDKQHGH� \HU� DODELOPHNWHGLUOHU��
'DQV� YLGHRVX� LOH� ELUOLNWH� EHGHQLQ� DOJÕODQÕúÕQGDNL� GH÷LúLPOHU� GLMLWDO� RUWDPGDNL� JHOLúPHOHULQ�
GDQVoÕ� EHGHQLQGH� NXOODQÕPÕ\OD� IDUNOÕ� ELU� ER\XW� ND]DQPÕúWÕU�� 7�P� EX� JHOLúPHOHU� EHGHQL��
DOJÕOD\ÕúÕPÕ]Õ� VRUJXODPDPÕ]D� \RO� DoPDNWDGÕU�� %X� NRQX� D\UÕQWÕOÕ� RODUDN� EHúLQFL� E|O�PGH�
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LQFHOHQHFHNWLU��EHGHQ�DOJÕODQÕúÕQGDNL�GH÷LúLPOHUH�JHoPHGHQ�|QFH�GDQV�YLGHRVXQGD� WHNQLN�YH�
NRUHRJUDILN� XQVXUODUD� J|]� DWDUDN�� SRVW� PRGHUQ� DQOD\ÕúODUÕ� LQFHOHPHN� VRQXFD� JLGHQ� V�UHoWH�
ROGXNoD�|QHPOLGLU��
�



��

���'$16�9ø'(268�9(�.25(2*5$)ø.�81685/$5��
9LGHR YH� GDQV� VDQDWoÕODUÕQÕQ� ELUOLNWH� HNLS� DQOD\ÕúÕ� LoLQGH� oDOÕúPDODUÕ\OD� RUWD\D� oÕNDU��9LGHR�
oDOÕúPDODUÕQGDNL�LúELUOL÷L�YLGHR�VDQDWoÕODUÕQD�oHúLWOL�RODQDNODU�VD÷ODU��'DQV�YLGHRVXQX�DQODPDN�
LoLQ LON�DGÕP�NDPHUD�DODQÕQÕQ�VDKQH�DODQÕQGDQ�IDUNOÕ�ELU�W�U�ROGX÷X�JHUoH÷LQL�DQODPDNWÕU��'DQV�
YLGHRVX� VDGHFH� NXUJXQXQ� HWNLVL\OH� GH÷LO� ]DPDQOD� YHULOHQ�P�FDGHOHGLU�� %X� ED÷ODPGD� � GDQVÕ�
X]DPGD� V�U�S� JLGHQ� ELU� úH\� RODUDN� G�ú�QHELOLUL]�� %XQD� YLGHR� GDKLO� ROGX÷XQGD� LVH� GDQV�
]DPDQVDO�PHNDQ�LoLQGH�ELU�\ROFXOX÷D�G|Q�ú�U���
�
.DPHUD� LOH� GDQVÕ� ELUOHúWLUPHN� \HQL� NDYUDPODUÕQ� RUWD\D� oÕNPDVÕQÕ� VD÷ODPÕúWÕU�� (NUDQ�
NRUHRJUDILVL��NDPHUD�NRUHRJUDILVL��NDPHUD�LoLQ�GDQV�LOH�GDQV�YLGHRVX��'DQV�YLGHRVX�EXQODUÕQ�
LoLQGH HQ�oRN�NXOODQÕODQ�WHULPGLU��
�
(NUDQD�DNWDUÕODQ�ELU�oRN�SHUIRUPDQV�VDKQHVLQGH�SHN�oRN�VRUXQOD�NDUúÕODúÕOPDNWDGÕU��=LUD�FDQOÕ�
SHUIRUPDQV� HNUDQD� \DQVÕWÕODQ� GDQVWDQ� WDPDPHQ� IDUNOÕ� ELU� GXUXPGDGÕU�� 'DQV� YLGHR�
oDOÕúPDODUÕQGD� NRUHRJUDI� YH� \|QHWPHQ� DUDVÕQGD� NHQGL� VDQDWODUÕQÕ� LFUD� EDNÕPÕQGDQ� KDUHNHWOL�
J|U�QW�\H�X\DUODPD�V�UHFLQGH�IDUNOÕOÕNODU� \DúDQPDNWDGÕU��%X�GXUXP�J|U�QW��HNLSPDQODUÕ� LOH�
GDQVÕQ� NXUDOODUÕQÕQ� YH� JHOHQHNOHULQLQ� ELUELUOHULQH� \DEDQFÕ� NDOPDVÕQGDQ� ND\QDNODQPDNWDGÕU��
*�Q�P�]GH�GH�EX�VRUXQ�KDOD� � DúÕODPDPDNWDGÕU��6DKQH�NRUHRJUDIODUÕ�YH� \|QHWPHQOHU�]DPDQ�
]DPDQ ELUELUOHULQLQ�DODQODUÕQGDQ�WDYL]�YHUPHN�]RUXQGD�NDOPDNWDGÕUODU��.RUHRJUDI��\|QHWPHQLQ�
KDUHNHWOHULQ�E�W�QO�÷�Q��ER]PDVÕQGDQ�NRUNDUNHQ��\|QHWPHQ�NRUHRJUDILQLQ�VÕQÕUODUÕ�LoHULVLQGH�
ILOPL oHNPH\H� ]RUODQPDVÕQÕQ� UDKDWVÕ]OÕ÷ÕQÕ� \DúDU�� <DúDQÕODQ� ]RUOXNODUÕQ� \DQÕQGD�
XQXWXOPDPDVÕ� JHUHNHQ� ELU� GXUXP� GD� VH\LUFLQLQ� NROWXN�VDKQH� LOLúNLVL� LoHULVLQGH� L]OHGL÷L� ELU�
FDQOÕ� GDQV� SHUIRUPDQVÕQGD�� J|]�Q�Q� ELU� E�W�Q� RODUDN� DOJÕODGÕ÷Õ� NRUHRJUDILQLQ� GHWD\ODUÕQÕQ�
NDPHUD� VD\HVLQGH� L]OH\LFL\H� VLQHPD� J|]�� LOH� XODúWÕUÕOPDVÕGÕU�� %XQXQ� LON� oDOÕúPDODUÕ�
$PHULND¶GD�����¶OL�\ÕOODUÕQ�RUWDVÕQGD�EDúODPÕúWÕU��+HU�QH�NDGDU�EX�JHOLúPHNWH�RODQ�oDOÕúPD�D]�
VD\ÕGD�YH�HNVLNOLNOHUL�ROVD�GD�JHoHQ�]DPDQ�LoHULVLQGH�NDPHUD�LoLQ��UHWLOPLú�ELUoRN�HVHU�RUWD\D�
NRQXOPXúWXU�� %X� oDOÕúPDODU� VRQXFXQGD� ELUoRN� J|U�QW�OHPH� DOHWLQLQ� RUWD\D� oÕNPDVÕQÕQ�
JHUHNOLOL÷L�|Q�SODQ�oÕNPÕúWÕU�����
�



��

����'DQV�9LGHRVXQGD�0HNDQ�.DYUDPÕ�
�
'DQV� YH� WHOHYL]\RQ� DUDVÕQGDNL� WHPHO� IDUNOÕOÕN� ]DPDQ� YH� PHNDQ� NDYUDPODUÕ� V|]� NRQXVX�
ROGX÷XQGD�RUWD\D�oÕNDU��*HOHQHNVHO�WHOHYL]\RQ�GDQVÕ�PRGHOOHUL�FDQOÕ�SHUIRUPDQVÕQÕQ�]DPDQ�YH�
PHNDQ |]HOOLNOHUL� LOH� RUDQWÕ� VD÷ODPD\D� oDOÕúVD� GD� GDQV� YLGHR� EX� ROD\D� IDUNOÕ� DOWHUQDWLIOHU�
JHWLUPHNWHGLU��'DQV�YLGHRGD�PHNDQÕQ�NXOODQÕP�RODQDNODUÕ�VD\HVLQGH�VDKQHGH�\DSÕODPD\DFDN�
SHUVSHNWLIOHU� \DNDODQDELOPHNWHGLU��%LU�NDPHUDQÕQ� WHPHO�J|U�QW�OHPH�oHUoHYHVL� L]OH\LFL\H�ELU�
J|U�QW�Q�Q� VDGHFH� WHOHYL]\RQ� YH\D� ILOPOH� P�PN�Q� RODQ� SHUVSHNWLIOHULQL� J|UPH� úDQVÕQÕ�
YHUPHNWHGLU���
�
.DPHUD�LOH�\DSÕODELOHQ�VDELWOHPH�LOH��L]OH\LFL�NDPHUD�LOHUL�JHUL�KDUHNHW�HWWLULOGLNoH�J|U�QW�Q�Q�
EHGHQLQ� LOHUL� JHUL� E�\�PHVL� YH\D� N�o�OPHVL� KLVVLQL� QHW� ELU� úHNLOGH� DOJÕODU�� 6DKQH�
SHUVSHNWLILQGHQ� LVH� � EHGHQLQ� \HUL� YH� J|U�QW�V�� EHOLUVL]GLU� YH� NHVLQ� GH÷LOGLU�� +HU� L]OH\LFL�
RWXUGX÷X� \HUH� ED÷OÕ� RODUDN� VDKQHGHNL� NLúL\L� IDUNOÕ� NRQXPODUGD� J|UHELOLU� GDQVÕ� IDUNOÕ� EDNÕú�
DoÕODUÕQGDQ� \RUXPOD\DELOLU�� %HGHQ� IDUNOÕ� DoÕODUGDQ� J|U�QW�OHQHELOLU� DPD� HNUDQD� \DQVÕ\DQ�
J|U�QW�� KHU� L]OH\LFL� LoLQ� D\QÕGÕU�� 7HOHYL]\RQ� NDPHUDVÕ� EHOOL� DoÕODUGD� J|U�QW�OHU�
\DNDOD\DELOGL÷LQGHQ�GDQV�YLGHRVXQGD�EX�WDP�DQODPÕ\OD�EDúDUÕODELOLU��<DNÕQ�oHNLP�VD\HVLQGH�
L]OH\LFL�Y�FXGX�IDUNOÕ�ELU�DoÕGDQ�J|UPH�úDQVÕQÕ�\DNDOD\DELOLU�YH�VDKQHGH�J|UHPH\HFH÷L�ELU�oRN�
D\UÕQWÕ\D� RGDNODQPD� úDQVÕQÕ� \DNDOD\DELOLU��dRN� ]RU� J|U�OHELOHQ� \�]� YH� NDV� KDUHNHWOHUL� DUWÕN�
GDQVÕQ� ELU� SDUoDVÕ� RODELOPHNWHGLU� YH� VRQXo� RODUDN� GD� GDQV� HGHQ� EHGHQ� JHQHOGHQ� |]HOH�
LQGLUJHQPHNWHGLU�� %HGHQLQ� EHOOL� E|O�POHULQLQ� \DNÕQ� oHNLPL� L]OH\LFL\H� VDGHFH� QHW� GHWD\ODUÕ�
VXQPD� úDQVÕ� YHUPH]� D\QÕ� ]DPDQGD� EHGHQGHQ� D\UÕ� J|U�QW�OHUL� YH� J|]�Q� DOÕúÕN� ROPDGÕ÷Õ�
E�\�W�OP�ú�EHGHQ�SDUoDODUÕQÕ�GD�J|UPH�úDQVÕ�YHULU���
�
<DNÕQ� oHNLPLQ�NXOODQÕPÕ�GDQV�YLGHRGD�ROGXNoD� \D\JÕQGÕU�YH�ED]Õ� ILOPOHU� VDGHFH�EX� úHNLOGH�
oHNLOPHNWHGLU�� +DQGV� �NRUHRJUDI�� -RQDWKDQ� %XUURZV�� <|QHWPHQ� �� $GDP� 5REHUWV�� ������
NDUPDúÕN� MHVWOHU� LFUD� HGHQ�GDQVoÕQÕQ�GL]L� �]HULQGHNL� HOOHULQLQ� VL\DK�EH\D]� \DNÕQ� oHNLPLQGHQ�
ROXúPDNWDGÕU��5HVLP�������$\QÕ�úHNLOGH�0RQRORJXH �NRUHRJUDI��$QQD�7HUHVD�GH�.HHUVPDHNHU��
\|QHWPHQ��:DOWHU�9HUGLQ�� ������� VL\DK�EH\D]� \DNÕQ� oHNLP�NXOODQÕODUDN� oHNLOPLúWLU��.DPHUD�
NHQGLVLQH� GR÷UX� NÕ]JÕQ� ELU� úHNLOGH� ED÷ÕUDQ� ELU� \�]H� RGDNODQÕU�� .RUHRJUDIL� \�]� LIDGHOHULQH�
\|QHOLU� YH� \DNÕQ� oHNLPLQ� \R÷XQOX÷X� L]OH\LFL\H� oDWÕN� NDúODUÕ�� D÷]ÕQ� HVQHNOL÷LQL� YH� DFÕ� oHNHQ�
\�]�NÕYUÕPODUÕQÕ�J|UPH�úDQVÕ� WDQÕU��EXQODUÕ� VDKQHGH� IDUN�HWPHN� LVH� LPNDQVÕ]GÕU� �5HVLP�������
<DNÕQ� oHNLP� LOH� � L]OH\LFLQLQ� LOJLVL� EHOLUOL� ELU� LOJL� DODQÕQD� WRSODQDELOLU�� 6DKQH� GDQVÕQÕQ� DVOÕQD�
VDGÕN oHYLULOHULQL� \DQVÕWDQ� WDP� J|YGH� oHNLPOHULQLQ� \D\JÕQOÕ÷ÕQÕQ� DNVLQH�� \DNÕQ� oHNLP�
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NXOODQÕPÕ� SDUoDODQPÕú� J|YGH\L� VXQPD� RODQD÷Õ� VD÷ODU�� <DNÕQ� oHNLPOHU� EHOOL� |Oo�GH� VDKQH�
SHUIRUPDQVODUÕQÕQ�WHOHYL]\RQ��X\DUODPDODUÕQGD�NXOODQÕOÕ\RU�GD�ROVD�EX�oHNLPOHU�NÕVD�GHWD\ODU�
RODUDN�J|]H�oDUSDU�YH�\LQH�WDP�ER\�oHNLPH�JHoLOLU���
�
<DNÕQ�oHNLPLQ�GÕúÕQGD��8]DN�oHNLP��\DQL�JHQLú�DoÕ�NXOODQÕPÕ�HWNLOL�J|UVHO� LPJHOHU�\DUDWPDN�
LoLQ GDQV�YLGHRGD�NXOODQÕODQ�GL÷HU�ELU� \|QWHPGLU�� �*HQLú�DoÕ�Y�FXGXQ�X]DNWDQ�YH�oRN�N�o�N�
J|U�QPHVL�QHGHQL\OH�ED]HQ�NXOODQÕOPDVÕQÕQ�VRUXQ�RODUDN�J|U�OPHVLQH�UD÷PHQ�GL÷HU�GHNRUODUÕQ�
YH PDQ]DUDQÕQ�J|U�OHELOPHVL�DoÕVÕQGDQ�NXOODQÕOPÕúWÕU��gUQH÷LQ�%R\¶�GD��NRUHRJUDI��5RVHPDU\�
/HH�� \|QHWPHQ�� 3HWHU� $QGHUVRQ�� ������ ELU� oRFXN� VDKLO� ER\X� NRúDU� YH� NDIDVÕQGDNL� KD\DOL�
PDFHUDODUOD�P�FDGHOH� HGHU��*HQLú�DoÕ�NXOODQÕPÕ� LOH�oRFX÷XQ�NDUDNWHUL�XoVX]�EXFDNVÕ]�EH\D]�
NXPVDOOD�LOLúNLOHQGLULOHUHN�RUWD\D�NR\XOXU��5HVLP�������$\QÕ�úHNLOGH�VL\DK�EH\D]�ELU�ILOP�RODQ�
.HVKLRNR� �NRUHRJUDI�\|QHWPHQ�� 6DEXUR� 7HVKLJDZDUD�� ������� GDQVoÕQÕQ� N�o�N� EHGHQLQL�
WHUNHGLOPLú�ELU� WHUVDQHGH�NRFDPDQ�EDFDODU�YH�XSX]XQ�NDEORODUOD�NRQWUDVW�ROXúWXUDFDN�úHNLOGH�
VXQDU� dHNLP�DoÕVÕ�N�o�N�EHGHQOHULQ�VDQD\L�PDQ]DUDVÕQD�RUDQWÕVÕQÕ�GD�\DQVÕWÕU��5HVLP�������%X�
LNL |UQHNWH� VDKQHGH�JHUoHNOHúWLULOHPH\HFHN�ROD\ODU� VDGHFH� oHNLP�DoÕODUÕ� GH÷LO� D\QÕ�]DPDQGD�
PHNDQ |]HOOLNOHULGLU��%X�FDQOÕ�GDQV�SHUIRUPDQVÕQGD�RUWD\D�NRQXODPD\DFDN�RODQ�GÕú�oHYUH�YH�
PHNDQ NXOODQÕPÕ�� ELU� oRN� GDQV� YLGHRVXQGD� NXOODQÕODQ� IDUNOÕ� ELU� NRQXPVDO� |]HOOL÷H� GLNNDW�
oHNHU��
�
������0HNDQ�2OXúXPXQGD�.DPHUDQÕQ�.RQXPX�
�
0HNDQ YH� \DNÕQ� oHNLPLQ� \DQÕ� VÕUD�� NDPHUDQÕQ� NRQXPX� IDUNOÕ� J|U�ú� DoÕODUÕQÕQ� ROXúXPXQD�
]HPLQ KD]ÕUODPDNWDGÕU���*�Q�P�]GH�GDQV�YLGHRVXQGD�NXOODQÕOPD\D�EDúODQDQ�NDPHUDQÕQ�GLUHN�
�VWH NRQXOPDVÕ� LOH� HOGH� HGLOHQ� �VW� DoÕ� EXQD� |UQHN� RODUDN� J|VWHULOHELOLU�� hVW� DoÕ� LOH� VD÷ODQDQ�
SHUVSHNWLI��D\QÕ�KDUHNHWL�D\DNWD�NRQXPXQGD�GD�EHQ]HU�úHNLOGH�J|U�OHPH\HFHN�KDOH�JHWLULU��%X�
KDUHNHW��HNUDQÕ��VWH�\HUOHúWLUGL÷LPL]GH�GDKD�GD�IDUNOÕ�úHNLOOHUH�JLUHU��%LU�oRN��VW�DoÕ�oHNLPOHUL�
VDKQH �]HULQGH� GDQV� HGLS� KDUHNHW� HWWLNoH� oHNLOPLúWLU�� %X� J|U�QW�OHU� WDYDQD� DVÕOÕ� ELU� HNUDQD�
WDúÕQÕUVD�R�]DPDQ�GDQVoÕ�KDYDGD�DVÕOÕ� J|U�O�U��ho�ER\XW�HNVLNOL÷L� VH\LUFL\L� UDKDWVÕ]�HGHQ�ELU�
úH\GLU� IDNDW� EHNOHQPHGLN� YH� DOÕúÕOPDGÕN� ROXúX� ELU� KD\UDQOÕN� \DUDWPDNWDGÕU�� 0RWKHUV� DQG�
'DXJKWHUV¶ WD��NRUHRJUDI��9LFWRULD�0DUNV��\|QHWPHQ��0DUJUHW�:LOOLDPV��������ELU�oRN��VW�DoÕ�
oHNLPL�\DSÕOPÕúWÕU��%LU�VDKQHVLQGH��GDQVoÕODU�ELUELUOHULQL�LWHU�D\QÕ�DQGD�oHNHUOHU�HNUDQ�ER\XQFD�
EHGHQOHU� IDUNOÕ� DoÕODUGDQ� L]OHQLOHELOLU�� 9LGHR¶QXQ� ELU� E|O�P�QGH� DQQHOHU� VDKQH\H� ER\OX�
ER\XQFD� \DWDUODU� YH� NÕ]ODUÕ� GD� RQODUÕQ� �VW�QGH� GXUPDNWDGÕU�� hVW� oHNLPOH� ELUOLNWH�� �VW�
SHUVSHNWLIWHQ� \HUGH� \DWDQ� DQQHOHU� KDYDGD� DVÕOÕ� GXUXUNHQ� D\DNWD� GXUDQ� GDQVoÕODU� oRN� D]� \HU�
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NDSOD\DUDN�HNUDQGD�EHOLULUOHU��5HVLP�������dHNLP�DoÕVÕ\OD�GH÷LúHQ�PHNDQÕQ�NRQXPX�EHGHQOHUH�
VR\XW� ELU� QLWHOLN� ND]DQGÕUPÕúWÕU�� $UWÕN� VH\LUFLQLQ� �VWHQ� VDKQH\H� EDNDQ� YH� WL\DWUR� VDKQHVLQLQ�
|]HOOL÷LQL�ROXúWXUDQ�NRQXPXQXQ� WHUN�HGLOGL÷L�YH�\HULQH�IDUNOÕ��HWNLOH\LFL�RODQ��GDQVoÕ\Õ� IDUNOÕ�
SHUVSHNWLIWHQ�J|VWHUHQ�\HQLOLNoL�J|U�ú�DoÕODUÕQD�RGDNODQÕOGÕ÷Õ�J|U�OPHNWHGLU���
�
������6DKQH�dHNLP�$oÕODUÕ�
�
6DKQHQLQ�oHNLOLú�úHNOL�GDQVÕQ�NRQXPVDO�PDQWÕ÷ÕQÕ�GD�]RUODU��&RGH[¶�WH��NRUHRJUDI��\|QHWPHQ��
3KLOLSSH�'HFRXIOH�� ������ DoÕOÕú� VDKQHVL�PDYL� DUND� SODQÕQ� |Q�QGH� VL\DK� GDOÕú� NÕ\DIHWOHUL� YH�
VL\DK� úDSND� JL\PLú� �o� GDQVoÕGDQ� ROXúPDNWDGÕU�� 2UWDGDNL� GDQVoÕ� NDIDVÕQÕ� NDPHUD\D� \�]�Q��
X]DNODúWÕUDUDN�GHQJHOHUNHQ�GL÷HU� LNL�GDQVoÕ�RQXQ�LNL�\DQÕQGD�NDPHUD\D�\�]OHUL�G|Q�N�RODUDN�
GXUXUODU�� '�]� IRQ� YH� \XNDUÕ� EDNDQ� J|U�QW�� LOH� GDQVoÕ� HNUDQÕQ� RUWDVÕQGDQ� DVÕOÕ� JLEL��
J|U�QPHNWHGLU�� 2UWDGDNL� GDQVoÕ� \DYDúoD� \HUH� o|NW�NoH� HWUDIÕQGDNL� GL÷HU� LNLVL� GH� D\QÕ� DQGD�
\HUH� VÕUWODUÕ� JHOHFHN� úHNLOGH� GHYDP� HWPHNWHGLUOHU�� øNL� ER\XWOX� HNUDQOD� GDQVoÕODU� QHUHGH\VH�
LNL\H�NDWODQPÕú�JLEL�J|U�Q�UOHU��<DQODUGDNL�GDQVoÕODU�EDúODUÕQÕQ��VW�QGH�GXUPD\D�EDúOD\ÕQFD��
RUWDGDNL GDQVoÕ� D\D÷D� NDONDU�� 6RQXo� RODUDN� GDQVoÕODUÕQ� SR]LV\RQODUÕ� WHUV� G|QHU� YH� E�W�Q�
J|U�QW�� WHUV�G�]� ROXU�� 7HOHYL]\RQ� HNUDQÕQÕQ� LNL� ER\XWOXOX÷X� YH� J|U�QW�Q�Q� ���� GHUHFHOLN�
G|Q�ú��QHW�ELU�úHNLOGH�KDUHNHWLQ�X]D\VDO�PDQWÕ÷ÕQÕ�\RN�HWPHNWHGLU��5HVLP��������
�
'DQVoÕQÕQ� GLNH\� ELU� VDKQHGH� GDQV� HGL\RUPXú� JLEL� J|U�OPHVLQL� VD÷ODPDN� LoLQ� LVH� NDPHUDQÕQ�
NHQGLVL� \DQODUD� \HUOHúWLULOLU� YH� YLGHR� J|U�QW�V�� \DQD� oHYULOHUHN� oHNLP� \DSÕOÕU�� %X� oHNLPOH�
ELUOLNWH� ��� GHUHFHOLN� DoÕ� G|QPHVL\OH� KDUHNHW� JDULS� J|U�QPHNWH� YH� \HUoHNLPL�PDQWÕ÷Õ� DOW� �VW�
ROPDNWDGÕU���
�
%LUoRN GDQV� YLGHR� HVHUL� IDUNOÕ� ELU� EDNÕú� DoÕVÕ� \DUDWPDN� LoLQ� LNL� ER\XWOXOXN� �]HULQGH� GXUXU��
7HOHYL]\RQ�J|U�QW�V�Q�Q�LNL�ER\XWOXOX÷X�VDKQHGH�X\JXODQDPD\DFDN�RODQ�J|U�QW�OHULQ�RUWD\D�
oÕNWÕ÷Õ� &RGH[¶WH� NHúIHGLOPLúWLU�� .R\X� JHRPHWULN� WDVDUÕPODUÕQ� VDGH� YH� NRQWUDVW� UHQNOHULQ�
NXOODQÕPÕ� LOH� DUND� SODQ� YH� |Q� SODQÕQ� NDPHUD\D� RUDQÕQÕQ� |]HO� ELU� NXOODQÕP� úHNOL� DUDFÕOÕ÷Õ\OD�
&RGH[� LQVDQ� EHGHQLQLQ� |OoH÷LQL� oRN� L\L� ELU� úHNLOGH� LúOHPLúWLU�� 3HUVSHNWLI� LNL� ER\XWOX� HNUDQ�
\�]�QGHQ� WDPDPHQ� ER]XODELOLU�� 6DKQHQLQ� ELULQGH�� ELU� GDQVoÕ� |QGH� GL÷HUL� DUNDGD� ROPDVÕQD�
UD÷PHQ� LNL� ER\XWOX� HNUDQ�� N�o�N� RODQ� NLúLQLQ� \DQÕQGD� oRN� E�\�N� ELU� EHGHQ� YDUPÕú� JLEL�
J|VWHUPHNWHGLU��
�
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6DKQHGH� L]OH\LFLQLQ� VDELW� ELU� NRQXPGD�ROPDVÕ�RQD�GDQVoÕQÕQ� \DWD\�PÕ�GLNH\�PL�SR]LV\RQGD�
ROGX÷XQX�QHW�ELU�úHNLOGH�EHOLUWLU��'DQV�YLGHRVXQGD�LVH�NDPHUD�GDQVoÕ\D�J|UH�LVWHQLOHQ�NRQXPD�
JHWLULOHELOHFH÷LQGHQ� L]OH\LFLQLQ� EX� DOJÕODPDVÕQÕ� RUWDGDQ� NDOGÕUDELOPHN� P�PN�QG�U�� 'DQV�
YLGHR EX� oHNLP� RODQDNODUÕ� LOH� VDKQH� GDQVÕQÕQ� VDELWOHQPLú� VH\LUFL� NDYUDPÕQÕ� J|]� DUGÕ� HGHU��
PHNDQ VÕQÕUODPDVÕ� RUWDGDQ� NDONDU� YH� FDQOÕ� EHGHQLQ� JHOHQHNOHULQL� ELU� NHQDUD� EÕUDNÕU�� LQVDQ�
EHGHQL�WHOHYL]\RQ�DSDUDWODUÕ�LoLQ�GHQH\VHO�ELU�QLWHOLN�ND]DQÕU���
�
����'DQV�9LGHRVXQGD�=DPDQ�YH�5HQN�.DYUDPÕ�
�
9LGHRQXQ� RODQDNODUÕ� LOH� ]DPDQ� NDYUDPÕ�� FDQOÕ� GDQV� SHUIRUPDQVÕQGD� J|UPHQLQ� LPNDQVÕ]�
ROGX÷X� HIHNWOHU� RODUDN� � NXOODQÕODELOLU�� (NUDQ� GDQVÕQÕQ� GDKD� JHOHQHNVHO� PRGHOOHULQLQ� DNVLQH�
GDQV� YLGHR�� ]DPDQ� oL]JLVLQGH� KD\DOL� ELU� úH\� �UHWPH\H� NDONPD� LKWL\DFÕ� GX\PD]�� %LU� oRN�
|UQHNWH WHOHYL]\RQ� ]DPDQÕQ� \DSÕVDOOÕ÷ÕQD� GLNNDWL� oHNHU� YH� RQXQ� �]HULQH� R\XQ� R\QDU�� +Õ]OÕ�
oHNLP� NXOODQÕPÕ� EXQXQ� ELU� |UQH÷LGLU��&RGH[¶WH J|U�QW�� ELU� QRNWDGD� |\OH� ELU� KÕ]D� XODúÕU� NL�
GDQVoÕ�IL]LNVHO�RODUDN�XODúÕODPD\DFDN�ELU�KÕ]D�HULúLU��%X�KÕ]ODQGÕUPD�WHNQL÷L�VD\HVLQGH�L]OH\LFL�
\HQL�ELU�NLQHVLV�\DNDODPD�LPNDQÕQD�NDYXúXU��'DQVWDNL�EX�³KÕ]OÕ�LQVDQ´�W�U���ED]Õ�KDUHNHWOHULQ�
KÕ]OÕ ROGX÷XQGD�GDKD�HWNLOL�ROPDVÕ�EDNÕPÕQGDQ�EHOOL�NRUHRJUDILN�DQODPODU�WDúÕU��gUQH÷LQ�N�o�N�
YH DOJÕODQPDVÕ� ]RU� KDUHNHWOHU� EX� NDGDU� KÕ]OÕ� WHPSRGD� \RN� RODELOHFHNNHQ� WDP� oHNLP� RODQ�
EHGHQLQ� E�W�Q�Q�� NDSVD\DQ� oHNLPOHUGH� KÕ]ODQGÕUPD� \DSÕOGÕ÷ÕQGD� oRN� GDKD� HWNLOL� ELU� VRQXo�
HOGH�HGLOLU���
�
%X KÕ]OÕ� oHNLP� WHNQL÷L� &RGH[¶WH� L]OH\LFLQLQ� ]DPDQ� DOJÕOD\ÕúÕQÕ� NDUÕúWÕUPDN� LoLQ� DNÕOOÕFD�
NXOODQÕOPÕúWÕU��%LU�E|O�PGH�LNL�GDQVoÕ�DODQÕQ�RUWDVÕQGD�D\DNWD�GXUXUODU�YH�ELUL�EDúÕQÕQ��VW�QH�
H÷LOHUHN� KDUHNHW� HGHUNHQ�� GL÷HUL� EX� SR]LV\RQX� GHVWHNOHU�� LNLVL� GH� QRUPDO� KÕ]GD� KDUHNHW�
HGL\RUPXú� JLEL� J|U�O�U�� $\QÕ� J|U�QW�� LoHULVLQGH� EDúND� ELU� LNLOL� LPNDQVÕ]� ELU� KÕ]GD� KDUHNHW�
HWPHNWHGLU��(IHNW��KHP�HWNLOH\LFL�KHP�GH�WXKDIWÕU���%|\OH�ELU�HIHNW�oHNLP�ER\XQFD�RUWDGDNL�LNL�
GDQVoÕQÕQ�ROGXNoD�\DYDú�KDUHNHW�HWPHVL�GL÷HUOHULQLQ�QRUPDO�KÕ]GD�GHYDP�HWPHVL�LOH�VD÷ODQÕU��
%X GXUXPGD� PRQWDM� VÕUDVÕQGD� J|U�QW�� KÕ]ODQGÕUÕOGÕ÷ÕQGD� � RUWDGDNL� GDQVoÕODU� QRUPDO� KÕ]GD�
J|VWHULOLUNHQ�GL÷HU�GDQVoÕODU�oRN�KÕ]OÕ�KDUHNHW�HGL\RUODUPÕú�JLEL�J|VWHULOPLúWLU��
�
=DPDQ� |Oo�W�� GDQV� YLGHRGD� QRUPDO� LQVDQ� EHGHQLQLQ� JHUoHNOHúWLUHPH\HFH÷L� KDUHNHWOHUL�
\DSPDNWD� NXOODQÕOÕU�� %LU� oRN� YLGHR� HVHULQGH� \DYDú� oHNLP� VDKQHOHUL� YDUGÕU� YH� EX� VDKQHOHU�
L]OH\LFL\H� JHUoHN� ]DPDQGD� IDUN� HGLOPHVL� RODQDNVÕ]� \�]� LIDGHOHULQL� IDUN� HWPH� úDQVÕ� YHULU��
gUQH÷LQ��0RQRORJXH¶GD ]DPDQÕQ� X]XQ� WXWXOPDVÕ� VDQDWoÕQÕQ� VLQLUOL� ELU� úHNLOGH� ED÷ÕUGÕ÷ÕQGD�
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\�]�QGHNL�W�P�GHWD\ODUÕ�\DNDODPD�IÕUVDWÕ�YHUPLúWLU��<DYDú�oHNLP�VDGHFH�GDKD�QHW�ELU�J|U�QW��
VXQPD]�D\QÕ�]DPDQGD�GD�IDUNOÕ�QLWHOLNWH�J|U�QW�OHU�VXQPD�RODQD÷Õ�GD�YHUPHNWHGLU��

6DKQH GDQVÕQÕQ�DNVLQH�YLGHR�RUWDPÕQGD�GDQV�]DPDQD�ED÷OÕ�GH÷LOGLU�YH�YLGHR�EXQX�ROGXNoD�L\L�
NXOODQÕU��/H 6SHFWUH�GH�/D�5RVH¶GD���NRUHRJUDI��/DH�$QGHUVRQ��\|QHWPHQ��0DUJUHW�:LOOLDPV��
����� ELU� VDKQHVLQGH� VDQDWoÕ� J�O�Q� \DSUDNODUÕQÕ� NRSDUDFD÷ÕQD�NHQGLVL� ELU� WDQH�GDKD� HNOL\RU��
+DUHNHW� oRN� EDVLW� ROVD� GD� \DYDú� oHNLPLQ� NXOODQÕPÕ� IL]LNVHO� KDUHNHWLQ� úHNOLQL�
GH÷LúWLUHELOPHNWHGLU��
�
7L\DWUR� VDKQHVL�RUWDPÕ�GÕúÕQGD�ELU�PHNDQGD�GDQV�ELoLPOHULQL� J|VWHUPH�DPDFÕQGD�RODQ�YLGHR�
GDQV� VDQDWoÕODUÕ�� GDQV� KDUHNHWOHULQLQ� \DOQÕ]FD� KD\DOLQL� LOHWHQ� ELU� DUDo� LoLQGH� GDQVÕQ� DNÕúÕQÕ��
HQHUMLVLQL�� JHULOLPLQL� YH� IL]LNVHOOL÷LQL� \DNDODPDQÕQ� J�oO�÷�� LOH� NDUúÕ� NDUúÕ\DGÕUODU��
<HUoHNLPLQGHQ�YH�JHOHQHNVHO�]DPDQ�|Oo�W�QGHQ�ED÷ÕPVÕ]�RODQ�EX�NXUJXODQPÕú�RUWDPODU��ILOP�
YH YLGHR� VDQDWoÕODUÕQD� J|U�QW�OHUL� LVWHGLNOHUL� JLEL� GH÷LúWLUHUHN�� NRUHRJUDILOHULQGHNL� DGÕPODUÕ�
LVWHGLNOHUL�JLEL�\HQLGHQ�G�]HQOH\HUHN�GDQVÕ�\HQLGHQ�\DUDWPD�RODQD÷Õ�VD÷ODU��
�
'DQV� YLGHR�� ]DPDQ� YH� PHNDQ� NDYUDPODUÕ� �]HULQGH� \DSÕODQ� GH÷LúLNOLNOHUH� HN� RODUDN� HIHNW�
\DUDWPDN� DPDFÕ\OD� UHQNOHUL� NXOODQÕU�� 9HULOPHN� LVWHQHQ� HWNL\H� J|UH� ILOP� UHQNOL� \D� GD� VL\DK�
EH\D]�oHNLOHELOLU��9LGHR� WHNQRORMLVLQLQ�VXQGX÷X�RODQDNODUOD�J|U�QW��UHQNOHU��]HULQGH�VÕQÕUVÕ]�
ELU R\QDPD� RODQDNODUÕ\OD� oHNLOHELOLU�� %X� RODQDNODUOD� J|U�QW�Q�Q� J|U�QW�� NDOLWHVL� GH� IDUNOÕ�
úHNLOOHUGH� HWNLOHQHELOLU�� 9LGHRGDNL� UHQNOHU� ILOP� UHQNOHULQGHQ� \DOQÕ]FD� GL]LOLP� EDNÕPÕQGDQ�
GH÷LO� UHQN� |]HOOL÷L� EDNÕPÕQGDQ� GD� IDUNOÕGÕU�� )LOPGHNL� UHQNOHU�� UHQJH� GX\DUOÕ� NLP\DVDO� ELU�
GX\DUNDW� �]HULQH� \DQVÕWÕODQ� ÕúÕ÷ÕQ� �U�Q�G�U�� WHOHYL]\RQ� UHQNOHUL� LVH� HOHNWURQLN� \ROODUGDQ�
�UHWLOHQ� DQD� UHQN� EHQHNOHULQLQ� NRPELQDV\RQX� LOH� \DUDWÕOÕU�� )LOP� UHQNOHUL� GDKD� GR÷DO�� YLGHR�
UHQNOHUL�LVH�GDKD�úDúÕUWÕFÕGÕU���
�
9LGHRQXQ� VXQGX÷X� UHQN� RODQDNODUÕ\OD� ÕúÕQÕP� HQJHOOHQPHVL� GHQHQ� HOHNWURQLN� ELU� WHNQLNOH�
GDQVoÕQÕQ� J|U�QW�V�Q�Q� GDKD� VR\XW� KDOH� JHWLULOHELOGL÷L� oDOÕúPDODU� \DSÕOPÕúWÕU�� %X� WHNQLNOH�
KDUHNHW�HGHQ�GDQVoÕQÕQ�DUNDVÕQGDQ�ROXúDQ�DNÕúNDQ�ELU�UHQN�|UW�V��ROXúWXUXOXU��%X�UHQN�|UW�V��
WDP ELU�J|U�QW��ROXúWXUDFDN�NDGDU�\HWHUOL�HOHNWURQ�DNÕPÕQÕQ�WHOHYL]\RQ�NDPHUDVÕQÕQ�ÕúÕN�LOHWLFL�
W�S�Q�Q� \D\GÕ÷Õ� HOHNWURQ� ÕúÕQÕPÕQD� YHULOPHPHVL\OH� HOGH� HGLOLU�� %X� GXUXP� J|U�QW�Q�Q�
EXODQÕNODúPDVÕQD� \RO� DoDU�� %|\OHFH� DUWÕN� WHOHYL]\RQGD� JHOHQHNVHO� QHW�� VRPXW� LQVDQ� EHGHQL�
\HULQL�SXVOX��QHW�ROPD\DQ�ELU�J|U�QW�\H�EÕUDNPÕúWÕU���%HGHQ�DUWÕN�\�NVHN�o|]�Q�UO�NWH�RODQ�ELU�
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úH\� GH÷LO� WDP� WHUVL� WHVSLW� HGLOPHVL� ELOH� ]RU� ELU� QHVQH� KDOLQH� JHOPLúWLU��7HOHYL]\RQ� LoHULVLQGH�
EHGHQ�DUWÕN�GDLPL�YH�VDELW�ELU�YDUOÕN�GH÷LO��IDUNÕQD�ELOH�YDUÕODPD\DQ�JHoLFL�ELU�úH\GLU��
�
9LGHRQXQ� VD÷ODGÕ÷Õ� WHNQLN� RODQDNODUOD� VDKQHGH� X\JXODQPDVÕ� LPNDQVÕ]� KDUHNHWOHUL� \DSDELOHQ�
GDQVoÕODUÕ� J|UPHN� P�PN�Q� RODELOPHNWHGLU�� 3DUoDOÕ�� E�\�W�OP�ú�� N�o�OW�OP�ú�� DOÕúÕN�
ROXQPD\DQ� DoÕODUGDQ� J|U�QHQ�� ]DPDQ� YH�PHNDQ� NDYUDPÕQD� NDUúÕ� GXUDQ� YH� IL]LN� NXUDOODUÕQD�
PH\GDQ� RNX\DUDN� KDUHNHW� HGHELOHQ� EHGHQOHUL� L]OH\HELOPHN� úDQVÕQD� VDKLS� RODELOPHNWH\L]��
%HGHQLQ EHOOL�E|OJHOHULQH�RGDNODQPDN�LoLQ�\DSÕODQ�\DNÕQ�oHNLP�NXOODQÕPÕ�JLEL�\|QWHPOHUGHQ�
ED]ÕODUÕ� WHOHYL]\RQGDNL� GDQV� X\DUODPDODUÕQGD� NXOODQÕOÕ\RU� ROVD� GD�� JHQHO� RODUDN� EX� HVHUOHULQ�
DPDFÕ�WHOHYL]\RQGDNL�J|U�QPH]�G�]HQOHPH��\DYDú�YH�V�UHNOL�NDPHUD�oHNLPOHUL�YH�JHOHQHNVHO�
oHNLP� WHNQLNOHULQL� HQ� D]D� LQGLUPHN� DPDFÕQÕ� WDúÕU�� � 'DQV� YLGHRVX� LVH� GDQV� YH� WHOHYL]\RQXQ�
\DUDWÕFÕ� SRWDQVL\HOLQL� RUWD\D� oÕNDUPDN� DPDFÕQGD� ROGX÷XQGDQ� \HQLOLNoL� ILOP� oHNLPL� YH�
DOÕúÕOPÕúÕQ�GÕúÕQGD�J|U�QW�OHU�EX�W�U�Q�\D\JÕQ�|]HOOLNOHULGLU��'DQV�YLGHRVX�WHOHYL]\RQ�RUWDPÕ�
\ROX\OD�EHGHQLQ�PDWHU\DO�RODUDN�VÕQÕUODQGÕUÕOPDVÕQD�NDUúÕ�oÕNDU���%X�GXUXP�L]OH\LFLQLQ�EHGHQ�
�]HULQH EDNÕú�DoÕVÕQÕQ�JHQLúOHPHVLQH�\RO�DoDU��
�
����'DQV�9LGHRVX�YH�.RUHRJUDIL�
�
'DQV� NRUHRJUDILVL� GDQVoÕODUÕQ� KDUHNHWOHULQLQ� PHNDQ� LoHULVLQGH� NXUJXODQPDVÕGÕU�� 'DQVÕ�
ROXúWXUDQ� WHPHO�|÷HOHU�PHNDQ��]DPDQ�YH�GDQVoÕ�EHGHQLGLU��.RUHRJUDI�HVHUOHULQL�\DSDUNHQ�EX�
�o XQVXUX�NXOODQÕU��<DUGÕPFÕ�|÷H�RODUDN�P�]LNWHQ�\DUDUODQÕOÕUVD�GD�GDQV�ED÷ÕPVÕ]�ELU�VDQDWWÕU�
YH LúLWVHO�HúOLN�ROPDNVÕ]ÕQ�GD�YDU�RODELOLU��.RUHRJUDI��LoLQ�|QHPOL�RODQ�NRUHRJUDILVLQL�\DSDUNHQ�
VDKQH �]HULQGHNL�KDUHNHWVHO�G�]HQL�YH�J|UVHO�GHQJH\L�NRUHRJUDILQLQ�NRQVHSWLQH�X\JXQ�RODUDN�
G�]HQOHPHNWLU�� dR÷X� ]DPDQ� NRUHRJUDIODU� HVHUOHULQL� \DSDUNHQ� VH\LUFLQLQ� EDNÕú� DoÕVÕQÕ� J|]�
|Q�QGH EXOXQGXUPD]ODU�� gQHPOL� RODQ� VH\LUFL\H� DNWDUÕOPDN� LVWHQHQ� GX\JXQXQ� KDUHNHWVHO�
LPDMODUÕGÕU���
�
'DQV�YLGHRVXQGD� LVH� oRN�oHúLWOL� KDUHNHW� úHNLOOHUL� YDUGÕU��+HU�ELU� GDQV�YLGHRVXQX�ELUELULQGHQ�
IDUNOÕ�NÕODQ��KDUHNHW� VHoLPLQLQ�\DQÕQGD�KDUHNHWOHULQ�J|UVHO�RODUDN�QDVÕO� LúOHQGL÷LGLU��6DKQHGH�
oRN� HWNLOL� RODQ� ELU� KDUHNHW� WHOHYL]\RQ� HNUDQÕQGD� D\QÕ�P�NHPPHOOLNWH� YHULOHPH\HELOLU�� $\QÕ�
úHNLOGH�WHOHYL]\RQGD�oRN�L\L�RODQ�ELU�KDUHNHWLQ�VDKQHGH�EDúDUÕOÕ�ROPDVÕ�GD�P�PN�Q�GH÷LOGLU��
%X LNLOHP�GDQV�YLGHR�LoLQ�NRUHRJUDILN�|QHP�WDúÕU��o�QN��GDQV�YLGHRGD�|QHPOL�RODQ�KDUHNHWLQ�
WHOHYL]\RQ� HNUDQÕQGD� QDVÕO� DOJÕODQGÕ÷ÕGÕU�� +DUHNHWLQ� WDVDUÕPÕ� GD� EX� |Oo�WOH� \DSÕOÕU�� %HOLUOL�



��

|]HOOLNWHNL� KDUHNHWOHU�� J�QO�N�� GHWD\OÕ�� JHRPHWULN�� WHNQRORML� NXOODQÕODUDN� J�oOHQGLULOPLú�
KDUHNHWOHU��SRS�OHU�GDQV�WLSOHUL�JLEL�KDUHNHW�W�UOHUL�GDQV�YLGHR�WDVDUÕPÕ�LOH�úHNLOOHQGLULOLU���
�
øQJLOL]� )L]LNVHO� 7L\DWUR� 7RSOXOX÷X� '9�¶� LQ� (QWHU� $FKLOOHV� �NRUHRJUDI�� /OR\G� 1HZVRQ��
\|QHWPHQ�� &ODUD� 9DQ� *RRO�� ������ DGOÕ� GDQV� YLGHRVXQGD� NRUHRJUDI� /OR\G� 1HZVRQ� GDQV�
NRUHRJUDILVLQH�ELU�ILOP�\|QHWPHQL�JLEL�\DNODúPÕúWÕU��gQFHOLNOH�ILOPLQ�E|O�POHULQL�ROXúWXUPXú�
YH E|O�POHULQ� LoHUL÷LQGHNL� VHQDU\R� LOH� ELUOLNWH� \HU� DODQ� NDUDNWHUOHUL� EHOLUOHPLúWLU�� 3URYDODUD�
EDúODPDGDQ�|QFH�\|QHWPHQ�YH�GDQVoÕODU�ILOP�LoHULVLQGH�|QHPOL�RODQ�VDKQHOHUL�KHU�ELU�E|O�P�
RODUDN� oRN� QHW� ELU� úHNLOGH� G�]HQOHPLúOHUGLU�� .RUHRJUDI� LoLQGH� EXOXQGX÷X� VRV\R�N�OW�UHO�
\DúDQWÕ\Õ� SVLNRORMLN� RODUDN� LQFHOHPLú� YH� NRUHRJUDILVLQH� X\DUODPÕúWÕU�� <|QHWPHQ� &ODUD� 9DQ�
*RRO NRUHRJUDI� WDUDIÕQGDQ�SODQODQDQ�VDKQHOHUL�ILOPH�DOPÕúWÕU��)LOPGH�øQJLOL]�EDU�N�OW�U�QGHQ�
\ROD� oÕNÕODUDN� VHNL]� IDUNOÕ� HUNHN� NDUDNWHULQ� ELUELUOHUL\OH� RODQ� IL]LNVHO� YH� GX\JXVDO� LOLúNLOHUL�
DQODWÕOÕU��'DQVoÕODUÕQ�ELUELUOHUL\OH�YH��EDUGD�EXOXQDQ�REMHOHUOH�NXUGXNODUÕ�LOLúNLOHU�NRUHRJUDIÕQ�
\|QOHQGLUPHOHUL\OH�GR÷DoODPDODUGDQ�\ROD�oÕNÕODUDN�JHOLúWLULOLU��5HVLP��������
�
*�QO�N KDUHNHWOHUGHQ� \DUDUODQDQ� 0RWKHUV DQG� 'DXJKWHUV¶WD� DQQH� YH� NÕ]ODUÕ� DUDVÕQGDNL�
LOLúNLOHU DQODWÕOÕU�� 2\XQFXODUÕQ� oR÷X� GDQV� H÷LWLPL� DOPDPÕúWÕU�� %X� QHGHQOH� DQD� NRQXQXQ�
LúOHQPHVLQGH�NXOODQÕODELOHFHN�HQ� L\L� \|QWHP�J�QGHOLN�H\OHP�NXOODQÕPÕ�ROPXúWXU��+DUHNHWOHU��
VDUÕOPDN��EDNÕú� DWPDN�� LWLS�oHNPHN��oLPGLNOHPHN��SDUPDN�R\XQODUÕ�R\QDPDN�� \�]�RNúDPDN��
ELULQLQ� RP]XQGD� GLQOHQPHN� \D� GD� ELU� IRWR÷UDI� LoLQ� SR]� YHUPHNWHQ� ROXúXU�� %X� J�QGHOLN�
KDUHNHWOHU�JHOHQHNVHO�GDQV�GLOLQH�X\PDVD�GD�GDQV�YLGHRGD�NXOODQÕOÕU��.RUHRJUDIÕQ�KDUHNHWOHULQ�
WDVDUODQPDVÕQGD� J|UHY� DOÕ\RU� ROPDVÕ�� GDQV� YLGHRGD� KHU� KDUHNHWLQ� NRUHRJUDILN� YL]\RQXQ� ELU�
SDUoDVÕ� ROGX÷XQX� J|VWHULU�� %X� \�]GHQ�� VÕUDGDQ� KDUHNHWOHU� WDP� DQODPÕ\OD� NRUHRJUDILN�
G�]HQOHPHOHUGLU��'DQVoÕQÕQ�GR÷DoODPDODUÕ�GD�]DPDQ�YH�PHNDQ� LoLQGHNL�NRUHRJUDILN�DPDoODU�
GR÷UXOWXVXQGD� RUWD\D� oÕNPÕúWÕU�� 'DQV� YLGHRGD� GDQVoÕ� ROPD\DQ� YH\D� GDQVD� X\JXQ� ROPD\DQ�
EHGHQOHU� NXOODQÕODELOLU��0RWKHUV� DQG�'DXJKWHUV¶WD� ELU� NLúL� GÕúÕQGD�� GDKD� |QFH� GDQV� H÷LWLPL�
DOPDPÕú� IDUNOÕ� \Dú� JUXSODUÕQGDQ� LQVDQODU� NXOODQÕOÕU�� )ODVKGDQFH� JLEL� ED]Õ� +ROO\ZRRG�
ILOPOHULQGH� VXQXODQ� ]D\ÕI�� JHQo� YH� DWOHWLN� EHGHQ� DQOD\ÕúÕQÕQ� WDP� WHUVL� ELU� GXUXPGXU��
3RVWPRGHUQ�DQOD\ÕúODUOD�ELUOLNWH�VDKQH�SHUIRUPDQVODUÕQGD�PRGHUQ�GDQV�H÷LWLPL�ROPD\DQ��IDUNOÕ�
EHGHQOHUH� VDKLS� NLúLOHU� NXOODQÕOÕ\RU�� )DNDW� EX� GXUXPXQ�GDQV� DQOD\ÕúÕQD� X\PD\DQ�ELU� |]HOOLN�
ROGX÷XQX�V|\OH\HELOLUL]��'DQVoÕQÕQ�IL]LNVHO�\HWHUOL÷L�YH�WHNQL÷L�KHU�]DPDQ�|QHPOL�ROPDNWDGÕU��
�5HVLP ������
�



��

hVW� oHNLP� \|QWHPLQLQ� NXOODQÕOPDVÕ�� 0RWKHUV� DQG� 'DXJWHUV¶ÕQ R\XQFXODUÕQÕQ� JHOHQHNOHUH�
D\NÕUÕ�EDNÕú�DoÕODUÕQÕ�J|VWHUHQ�ELU�HIHNW�RODUDN�G�ú�Q�OP�úW�U��9LGHRGD�J|U�QW��NDOLWHVL� ILOP�
J|U�QW�V�QH� J|UH� GDKD� G�ú�N� NDOLWHGHGLU�� GDQV� YLGHR� J|U�QW�� NDOLWHVLQL� DUWÕUPDN� DPDFÕ\OD�
NDOÕQ�UHQNOHU��QHW�NRPSR]LV\RQ��JHQLú�\DNÕQ�oHNLPOHU�YH�GHWD\D�LQPH\HQ�KDUHNHWOHUL�NXOODQÕU��
7HOHYL]\RQ� NDPHUDVÕQÕQ� GHWD\OÕ� oHNLP� \DSDELOPHVL� KDUHNHWOHULQ� HQ� J|]H� oDUSPD\DQÕQÕ� ELOH�
|QHPOL KDOH� JHWLUHELOPHNWHGLU�� 6ÕUDGDQ� KDUHNHW� WHOHYL]\RQ� RUWDPÕ\OD� LúOHQHUHN� J|UVHO� YH�
GHYLQLPVHO�ELOJL� LOH�ELUOHúWLULOHELOLU��/RFN\HU¶LQ�EHOLUWWL÷L� JLEL�� ³� WHOHYL]\RQ�GDKD�GROD\VÕ]GÕU��
NDúODUÕ�NDOGÕUPDN�\D�GD�NDID\Õ�oHYLUPHN�|QHPOL�ELU�µJUDQG�MHWH¶\L��VWOHQLU�³�&UDLQH��������V�����
+DUHNHWLQ� EDVLWOL÷L� \DSÕODQGÕUPD�� NDPHUD� KDUHNHWOHUL� YH� NXUJXODPD� JLEL� \|QWHPOHUGHQ�
ID\GDODQÕOPDVÕQÕ� NROD\ODúWÕUÕU�� +DUHNHW� GHWD\ODUOD� V�VOHQPLú� LVH�� NDUPDúÕNOÕ÷ÕQÕQ� RUWDGDQ�
NDONPDVÕ� HQGLúHVL\OH� \HQLOLNoL� oHNLP� \|QWHPOHUL� EXOPDN� GDKD� ]RU� KDOH� JHOPHNWHGLU�%XQD�
NDUúÕQ�KDUHNHWOH�LOJLOL�GHWD\ODU�FDQOÕ�GDQV�SHUIRUPDQVÕQGD�NRUHRJUDIÕQ�\DSÕWÕ\OD�LOJLOL�DQODPVDO�
PHVDMODU YHULU��
%X G�ú�QFHOHULQ� ED]ÕODUÕ� GDQV� YLGHRGD� NXOODQÕODQ� GL÷HU� KDUHNHW� oHúLWOHULQL� DoÕN� ELU� ELoLPGH�
HWNLOHPLúWLU��gUQH÷LQ��NDPHUDQÕQ�\DNÕQ�oHNLP�\ROX\OD�KDUHNHWH�RGDNODQDELOPHVL��GDQV�YLGHRGD�
VDKQHGH X\JXODQPDVÕQÕQ� G�ú�Q�OPHVL� ELOH� LPNDQVÕ]� RODQ� GHWD\OÕ� DNWLYLWHOHULQ� NXOODQÕPÕ� LOH�
VRQXoODQPÕúWÕU��gUQH÷LQ��0RWKHUV�DQG�'DXJKWHUV¶WD�WHNUDU�HGHQ�WHPD��DQQH�YH�NÕ]ÕQ�ELUELULQH�
EHQ]HU�WDYÕUODUOD�NDúODUÕQÕ�NDOGÕUGÕ÷Õ�IDUNOÕ�\DNÕQ�oHNLPOHUGHQ�ROXúXU��%HGHQ��WDPDPÕQGDQ�oRN�
Y�FXGXQ EHOOL� E|OJHOHUL� �]HULQGHNL� GDQV� NRUHRJUDILOHULQH� \|QHOLN� ELU� GH÷LúLPL� LIDGH� HGHU��
9�FXGXQ� EHOOL� E|OJHOHUL� �]HULQGH� GDQV� NRUHRJUDILVL� ROXúWXUPD� G�ú�QFHVL� oRN� VD\ÕGD� YLGHR�
GDQV� LúLQGH� J|U�OHELOLU�� gQFHGHQ� EHOLUWLOGL÷L� JLEL�� 0RQRORJXH¶GDNL� NRUHRJUDILGH� GDQVoÕ� ELU�
V|]O� VDOGÕUÕGD�EXOXQXUNHQ�NDPHUD�R\XQFXQXQ�\�]�QH�\|QHOLU���
�
%XQD�NDUúÕW�RODUDN��EHGHQLQ�WDPDPÕ�YH�GDKD�IDUN�HGLOHELOLU�GDQV�|÷HOHULQGHQ�\DUDUODQDQ�HVHUOHU�
GH YDUGÕU�� EXQODU� KDUHNHWL� WHOHYL]\RQ� HNUDQÕQÕQ� G�ú�N� J|U�QW�� NDOLWHVLQH� J|UH� úHNLOOHQGLUHQ�
HVHUOHUGLU��&RGH[¶LQ�LON�E|O�P��EDúWDQ�DúD÷Õ�VL\DK�JL\LQPLú�E�\�N�ELU�GDQVoÕ�JUXEXQX�LoHULU��
1RUPDO úDUWODU� DOWÕQGD� E|\OH� E�\�N� ELU� JUXS�� N�o�N� WHOHYL]\RQ� HNUDQÕQGD� oRN� NDUPDúÕN�
J|U�QHFHNWLU��)DNDW��EX�E|O�P�LoLQ�KD]ÕUODQDQ�KDUHNHWLQ�LoHUL÷L�GL\DJRQDO�NRO�KDUHNHWOHUL��\DQ�
WDUDID� H÷LOPHOHU�� �VW� NÕVPÕQ� E�N�OPHVL�� NRúPD�� D\D÷Õ� \HUH� YXUPD� YH� RPX]ODUÕ� VDOODPDGDQ�
ROXúPDNWDGÕU��%X�QHW�YH�EDVLW�oL]JLOHU��LNL�ER\XWOX�HNUDQGD�UDKDWOÕNOD�D\ÕUW�HGLOHELOLU��%D]Õ�GDQV�
YLGHR HVHUOHUL�VDGHFH�HNUDQGD�RUWD\D�oÕNDELOHFHN�KDUHNHWOHU�ROXúWXUXUODU���
�



��

%DúND� ELU� |UQHN�� J�QO�N� H\OHPOHULQL� JHUoHNOHúWLULUNHQ� GXUPDGDQ� ELU� RGD\D� JLULS� oÕNDQ�
LQVDQODUÕQ� KDUHNHWOHULQL� LIDGH� HGHELOPHN� DPDFÕ\OD� ELU� DQLPDV\RQ� WHNQL÷LQGHQ� \DUDUODQDQ��
7DQJR¶GD� �NRUHRJUDI�\|QHWPHQ�� =ELJQLHZ� 5\EFQVNL�� ������ J|U�O�U�� )LOP�� ELU� WDQJR� P�]LN�
SDUoDVÕ��]HULQH�NXUXOXGXU�YH�NDPHUD�EDúWDQ�EDúD�RGD\D�G|Q�NW�U��(VHU��GÕúDUÕGDNL�ELU�oRFX÷XQ�
ELU SHQFHUH\H� WRSXQX� IÕUODWPDVÕ\OD� EDúODU�� dRFXN� SHQFHUH\H� WÕUPDQÕU�� WRSXQX� JHUL� DOÕU� YH�
SHQFHUHGHQ� LQHU�� %X� J|U�QW�OHU� KDUHNHWOHULQLQ� ELU� |QFHNLQH� EHQ]HPHVL� DPDFÕ\OD� V�UHNOL�
WHNUDUODQÕU��DQFDN�W�P�EXQODU�ROXUNHQ�EHEH÷LQL�WXWDQ�ELU�NDGÕQ�RGD\D�JLUHU���%LU�V�UH�oRFX÷XQX�
HP]LUHUHN�VDQGDO\HGH�RWXUXU���DUGÕQGDQ�oRFX÷XQX�EHúL÷H�NR\DU�YH�RGD\Õ�WHUN�HGHU��7�P�EXQODU�
JLWWLNoH� GDKD� ID]OD� LQVDQÕQ� WDQÕWÕOPDVÕ� YH� EXQXQ� VRQXFXQGD� RGDQÕQ� JLULS� oÕNDQ�� oHúLWOL� LúOHU�
\DSDQ� LQVDQODUOD� GROPDVÕ� DPDFÕ\OD� GHYDP� HGHU�� %LU� NRúXFX� ELU� PDVDQÕQ� �]HULQGH� DPXGD�
NDONDU��ELU�DGDP�RGD\D�NOR]HW�WDúÕU��<DOQÕ]FD�J�QGHOLN�KDUHNHWOHU�GH÷LO��D\QÕ�]DPDQGD�V�UHNOL�
WHNUDUODQDQ� H\OHPOHU� \DOQÕ]FD� LNL� ER\XWOX� EHGHQOHUGH� JHUoHNOHúHELOPHNWHGLU�� %X� oDOÕúPD�
WHOHYL]\RQ� RUWDPÕ� GÕúÕQGD� JHUoHNOHúPHVL� P�PN�Q� ROPD\DQ� KDUHNHWOHULQ� ELU� |UQH÷LQL� YHULU��
*HUoHNOLNWH�EX�NDGDU�oRN�VD\ÕGD�KDUHNHW�HGHQ���o�ER\XWOX�EHGHQOHUL� WHN�ELU�RGD\D�VÕ÷GÕUPDN�
LPNDQVÕ]GÕU�� %X� oRN� NDWPDQOÕ� ELULNWLUPH\L� JHUoHNOHúWLUHELOPHN� LoLQ� ELU� J|U�QW�\�� GL÷HUL�
�]HULQH HNOHPHN�JHUHNLU��5HVLP�����������
�
'DQV� YLGHRVX� RODUDN� WDVDUODQDQ� LúOHU� VDGHFH� GDQV� VH\LUFL� NLWOHVLQH� KLWDS� HWPH\L�
KHGHIOHPHPHNWHGLU�� %X� QHGHQOH� GDQV� YLGHR� SRS�OHU� YH� WRSOXPVDO� GDQV� WHNQLNOHULQGHQ� GH�
ID\GDODQÕU��gUQH÷LQ�7�'DQFH�� NRUHRJUDI��7HUU\�-RK�%DWHV��\|QHWPHQ��-RKQ�'DYLHV��������ELU�
GDQV� NXO�E�QH� NDWÕODQ� \DúOÕ� NLúLOHU� �]HULQH� NXUXOXGXU� YH�+RUVHSOD\� � NRUHRJUDI�� \|QHWPHQ��
$OLVRQ�0XUUD\�� ������ JHQoOLN� N�OW�U�Q�Q� VRNDN� YH� NXO�S� GDQVODUÕQÕ� NXOODQÕU� �5HVLP� �������
+RUVHSOD\¶LQ NRUHRJUDILVLQL�\DSDQ�YH�\|QHWHQ�$OLVRQ�0XUUD\��DoÕN�ELU�úHNLOGH�JHQHO�VH\LUFL\H�
XODúDELOHFHN�KDUHNHW�ELoLPOHULQL�NXOODQPD\Õ�DPDoODUNHQ�ú|\OH�GHU��³�%HQ�ILOP�YH�WHOHYL]\RQXQ�
E�W�Q�\|QOHUL�LOH�LOJLOHQL\RUXP�YH�EHQLP�LúOHULPL�GL÷HU�ELU�oRN�GDQV�ILOPOHULQGHQ�D\ÕUDFDN�EX�
\|QWHPOH�oDOÕúÕ\RUXP��o�QN��EX�HVHUOHU�\DOQÕ]FD�NRUHRJUDILN�ELU�GDQV�HVHUL�RUWD\D�oÕNDUÕ\RU�YH�
GDQV�VH\LUFLVLQL�KHGHIOL\RUODU��2\VD�EHQ�HVHUOHULPL�VDGHFH�GDKD�WHDWUDO�ELU�RUWDPGD�VHUJLOHQHQ�
GDQV�W�UOHULQH�LOJL�GX\PD\DQ�WHOHYL]\RQ�L]OH\LFLVLQH�\|QHOWPH\H�oDOÕúÕ\RUXP´��'RGGV��������
V����� 'DQV� YLGHR� LoHULVLQGH� � J|U�OHQ� oHúLWOL� LQVDQ� J|U�QW�OHUL�� DVOÕQGD� KHP� WHOHYL]\RQ�
L]OH\LFLVL�KHP�GH�WHOHYL]\RQ�PHWQLQL�ROXúWXUDQ�EX�IDUNOÕ�NHVLPOHUGHQ�LQVDQODUD�KRú�J|U�QPHN�
YH RQODUÕ�\DQVÕWPDN�LoLQ�ELOLQoOL�ELU�oDED�ROGX÷X�V|\OHQHELOLU��
�



��

*HOHQHNVHO� WL\DWUR� GDQVÕQÕQ� |÷HOHULQGHQ� ID\GDODQDQ� oRN� VD\ÕGD� GDQV� YLGHR� |UQH÷L� YDUGÕU��
gUQH÷LQ��/D /D�/D�GXR�1R���\�NVHN�RUDQGD�IL]LNVHO�LOLúNL�LoHUHQ�ELU�G�HWWLU��7KLUG�0RYHPHQW�
�NRUHRJUDI��0DWWKHZ�+DZNLQJV��\|QHWPHQ�'HERUDK�0D\��������NODVLN�NHOLPHOHUL�NXOODQÕU�YH�
RQODUOD R\XQODU� R\QDU�� )DNDW�� GDQV� YLGHRGDNL� VÕUDGDQ� KDUHNHWOHU� YH� MHVWOHULQ� \D\JÕQ�
NXOODQÕPÕQD�ELU�VHEHS��PXKWHPHOHQ�\�NVHN�VDQDWOD�RWDQWLNOLN��NLWOH�N�OW�U��YH�UHSURG�NVL\RQ�
DUDVÕQGD� ED÷� NXUPDVÕQGDQ� ND\QDNODQPDNWDGÕU�� 6DKQHGH� L]OH\LFL� |]J�Q�YH� FDQOÕ� SHUIRUPDQVÕ�
J|UHELOPHNWH� LNHQ�� YLGHR\D� ND\GHGLOPLú� GDQV� ELQOHUFH� NH]� WHNUDUODQDELOLU� YH� KHUNHVH�
XODúDELOLU�� )L]LNVHO� EHFHUL�� D\QÕ� ]DPDQGD� L\L� WDVDUODQPÕú� NXUJXODU� |]HO� HIHNWOHU� YH� NDPHUD�
DoÕODUÕ�NXOODQÕODUDN�GD�ROXúWXUXODELOLU���
�
&DQOÕ� SHUIRUPDQVÕ� ROXúWXUDQ� |]J�QO�N� NDYUDPÕ� HOHNWURQLN� RUWDPGD� �UHWLOHQ� J|U�QW�OHULQ�
G�Q\DVÕQGD� |QHPLQL� \LWLUPLúWLU�� 'DQV� YLGHR� VDQDWVDO� GHQH\OHUOH� GHVWHNOHQGL÷L� LoLQ� DOÕúÕN�
ROXQPD\DQ�KDUHNHW�W�UOHULQLQ�NXOODQÕOPDVÕ�oRN�GD�úDúÕUWÕFÕ�GH÷LOGLU��%HOOL�ELU�DúDPDGD�GDQV�YH�
WHOHYL]\RQ�DUDVÕQGD�\HQLOLNoL�ELU�ILNLU�RUWD\D�NR\PD�oDEDODUÕ��GDQVÕ�ROXúWXUDQ�IDNW|UOHULQ�\HQL�
ELU NDYUDP� HGLQPHVLQH� VHEHS� ROPXúWXU�� øVWHP� GÕúÕ� EHGHQ� KDUHNHWOHUL� J|]� |Q�QH� DOÕQGÕ÷ÕQGD��
GDQV�NDYUDPÕQD�WDPDPHQ�\HQL�ELU�DQODP�JHWLULOPLúWLU��%X�W�U�KDUHNHWOHULQ�KDOND�XODúDELOPHVL�
YH NRUHRJUDILN�ED÷ODP�LoLQGH�\HU�DODELOPHVL�DQFDN�HQGRVNRSLN�NDPHUD�NXOODQÕPÕ�LOH�P�PN�Q�
ROPXúWXU��%HQ]HU�ELU�|UQHN�0RQRORJXH¶GD�YH�J�QO�N�KD\DWWDQ�VDKQHOHU�EDUÕQGÕUDQ�ELU�oRN�GDQV�
HVHUL� LOH� VDKQH� GDQVÕQGD� DOJÕODQPDVÕ� oRN� ]RU� KDUHNHWOHUL� LoHUHQ� HVHUOHUGH� J|U�O�U�� $VOÕQGD�
0RQRORJXH� WDP� RODUDN� \�]� KDUHNHWOHULQLQ� NRUHRJUDILVLQGHQ� ROXúDQ� ELU� HVHUGLU�� +DUHNHWLQ�
QLWHOL÷L� NÕ]JÕQOÕ÷ÕQGDQ� RUWD\D� oÕNDQ� \�]�QGHNL� NÕYUÕPODU�� \�]� KDWODUÕQGDNL� GH÷LúLPOHU�� DUWDQ�
NÕ]JÕQOÕ÷Õ� YH� GDQVoÕQÕQ� FLGGL� LIDGHVLQGHQ� ND\QDNODQPDNWDGÕU�� %X� HWNL� QRUPDO� úDUWODU� DOWÕQGD�
J|U�OHPH\HFHN�YH�\DNÕQ�oHNLP�NXOODQÕS�0RQWHYHUGL�ILOP�P�]L÷L�HúOL÷LQGH�L]OH\LFL\H�ED÷ÕUDQ�
\�]�Q� E�W�Q� KDUHNHWOHULQL� J|UPH� LPNDQÕQÕ� VXQDQ� VORZ� PRWLRQ� �\DYDú� oHNLP�� VD\HVLQGH�
YHULOPLúWLU�� )DUNOÕ� XQVXUODU� DUDVÕQGDNL� LOLúNL� 0RQRORJXH¶GDNL KDUHNHWOHUL� J�QO�N� KD\DWWDQ�
oÕNDUÕS�RQODUD�VDQDWVDO�ELU�DQODP�ND]DQGÕUPDNWÕU���%|\OHOLNOH�GDQV�YLGHR��GDQVÕQ�QH�ROGX÷XQX�
EHOLUOH\HQ�VÕQÕUODUÕ�]RUODPDNWDGÕU��
�
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����&DQOÕ�3HUIRUPDQVWD�%HGHQLQ�$OJÕODQÕúÕ�.DPHUDQÕQ�%HGHQ�$OJÕVÕQD�(WNLOHUL�YH�.XUJX�

&DQOÕ� SHUIRUPDQVWD� EHGHQ� HNUDQD� \DQVÕGÕ÷Õ� ]DPDQ� GH÷LúLPLQH� X÷UDU�� .DPHUD� LOH� NRQXVX�
DUDVÕQGDNL� PHVDIH�� DoÕ� YH� RGDN�� UHQNOHQGLUPH� YH� ÕúÕ÷ÕQ� NXOODQÕPÕ� YH� EX� HOHPDQODUÕQ�
G�]HQOHQPHVL�GH÷LúLPL�NDoÕQÕOPD]�RODUDN�JHUHNWLUPHNWHGLU��
�
'DQV� NRUHRJUDILVL�� PHNDQ�� ]DPDQ� YH� HQHUML� NDYUDPODUÕQÕQ� RUWDN� ELU� VDKQH� RUWDPÕQGD�
NXOODQÕOPDVÕ\OD� RUWD\D� oÕNDU�� 7HOHYL]\RQ� RUWDPÕQGD� LVH� EX� �o� HWNHQ� LVWHQLOGL÷L� úHNLOGH�
oDUSÕWÕODELOLU�� 6DKQH\L� WHOHYL]\RQGDQ� D\ÕUDQ� |]HOOLNOHUGHQ� ELUL� LQVDQ� J|]�Q�Q� YH� NDPHUDQÕQ�
PHNDQÕ� DOJÕOD\ÕúÕQD� GD\DQÕU� �/RFN\HU�� ������ V������ 6H\LUFL� VDKQH\H� EDNWÕ÷Õ� ]DPDQ�� VDKQH�
JHQHOOLNOH�GLNG|UWJHQ�úHNOLQL�DOÕU��3HUVSHNWLI�NXUDOÕ��VDKQHQLQ�|Q�WDUDIWD�ROGXNoD�JHQLú�ROGX÷X�
YH GHULQOHUH�JLWWLNoH�GDUDOGÕ÷Õ� L]OHQLPLQL�X\DQGÕUÕU�� �.DPHUD� � SHUVSHNWLIL� LVH� WHUVLQL� J|VWHULU��
%LU NDPHUDQÕQ� J|U�ú� DODQÕ� NRQLNWLU�� %RúOXN� |QOHUGH� DúÕUÕ� GHUHFHGH� GDUGÕU�� (Q� JHQLú� KDOLQL�
DODELOPHN� LoLQ� |WHOHUH� X]DQÕU�� 6RQXo� RODUDN�� NDPHUDQÕQ� SHUVSHNWLIL� NRUHRJUDIL� WDVDUÕPÕ� LoLQ�
ELUoRN NÕVÕWODPD� JHWLUGL÷L� JLEL�� RODVÕ� LPNDQODU� GD� VXQDELOPHNWHGLU�� 0HWUHOHUFH� DUNDGDNL� ELU�
GDQVoÕQÕQ� oHUoHYHGHQ� oÕNPDVÕ� LoLQ� ELUoRN� DGÕP� DWPDVÕ� JHUHNLUNHQ� NDPHUD\D� \DNÕQ� ELU�
GDQVoÕQÕQ� J|U�QW�GHQ� oÕNPDN� LoLQ� ELU� DGÕP� DWPDVÕ� \HWHUOLGLU�� $\QÕ� úHNLOGH�� VDKQH�
SHUIRUPDQVODUÕQGD� GDQVoÕODU� JHQHOOLNOH� VDGHFH� \DQ� NXOLVOHUGHQ� JLULS� oÕNDUODU� DPD� NDPHUD�
X]D\ÕQGD� R\XQFXODUÕQ� NDPHUDQÕQ� KHPHQ� DUNDVÕQGDQ� JLULS� oÕNPDODUÕ� YH� E|\OHFH� NDPHUDQÕQ�
|Q�QGH EHOLUPHOHUL�P�PN�Q�RODELOPHNWHGLU���
�
7HOHYL]\RQGDNL� HNUDQ� X]D\Õ� LOH� L]OH\LFLQLQ� VDKQHGH� LGUDN� HWWL÷L� X]D\� DUDVÕQGD� GD� ELU� WDNÕP�
IDUNOÕOÕNODU�YDUGÕU�� øON�D\UÕPODUGDQ�ELUL���o�ER\XWOX�VDKQHGHQ�LNL�ER\XWOX�HNUDQD�RODQ�JHoLúWLU��
%LU |Oo�\H�NDGDU��EDWÕOÕ�L]OH\LFLQLQ�J|]���o�ER\XWOX\X�LNL�ER\XWOXGD�DOJÕODPD\D�DOÕúNÕQ�ROVD�GD�
WHOHYL]\RQD�X\DUODQPÕú�VDKQH�GDQVÕ\OD�LIDGH�HGLOHPHPHNWHGLU��7HOHYL]\RQ�HNUDQÕQÕQ�ER\XWODUÕ�
LOH WL\DWUR� VDKQHVLQLQ� ER\XWODUÕ� DUDVÕQGDNL� IDUNODUGD� PHNDQOD� LOJLOL� IDUNOÕOÕNODU� DoÕVÕQGDQ�
|QHPOLGLU�� &DQOÕ� EHGHQ� ���� FP� X]XQOX÷XQGD� ELU� DODQÕ� NDSODUNHQ�� WDP� ER\� oHNLPL� \DSÕODQ�
HNUDQGDNL�EHGHQ�NDEDFD���±���FP�X]XQOX÷XQGDGÕU��6RQXo�RODUDN�� JHUoHN�EHGHQLQ�GHWD\ODUÕ��
WDP ER\�oHNLPGH�HNUDQD�DNWDUÕOÕUNHQ�RWRPDWLN�RODUDN�D]DOPDNWDGÕU��%XQXQ�\DQÕQGD�\DNÕQ�SODQ�
oHNLP�VD\HVLQGH�NDPHUD� oÕSODN� J|]�Q�DOJÕOD\DPDGÕ÷Õ� D\UÕQWÕODUD�RGDNODQDELOLU��2\QD\DQ�ELU�
oHQH�NDVÕ�YH\D�ELU�SDUPDN�XFX��E�W�Q�ELU�WHOHYL]\RQ�HNUDQÕQÕ�NDSOD\DFDN�NDGDU�E�\�W�OHELOLU��
<DNÕQ� SODQ� oHNLP� SHUVSHNWLIOHULQH� HN� RODUDN�� NDPHUD� YH� GDQV� HGHQ� EHGHQ� DUDVÕQGD�� VDKQH�
�]HULQGH \DSÕODPD\DFDN�ELUoRN�PHNDQVDO�LOLúNL�YDUGÕU��
�
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&DQOÕ�SHUIRUPDQVODU�VÕUDVÕQGD�L]OH\LFL�GR÷DO�RODUDN�GDQVÕ�VDELW�ELU�GR÷UX��]HULQGHQ��VDKQH\OH�
\�]� \�]H� VH\UHGHU�� .DPHUD� GHVWH÷L� YDUNHQ�� VH\LUFL� GDQVÕ� ELUoRN� DoÕ� YH� PHVDIHGHQ� L]OHPH�
RODQD÷ÕQD� VDKLSWLU�� gUQHN� RODUDN�� GDQV� HGHQ� EHGHQ� E�\�N� ELU� \DNÕQ� SODQ� oHNLPOH� NDUH\H�
DOÕQDELOLU�YH\D�DúÕUÕ�X]XQ�ELU�PHVDIHGHQ�oHNLOHELOLU��<XNDUÕGDQ��DúD÷ÕGDQ��|]HO�RODUDN�KHUKDQJL�
ELU QRNWDGDQ�ILOPH�DOÕQDELOLU��$NVL�WDNGLUGH�GDQV�WHN�ELU�EHOOL�QRNWD\OD�NÕVÕWOÕ�NDODELOPHNWHGLU��
6DKQH RUWDPÕQGDQ� IDUNOÕ� RODUDN�� WHOHYL]\RQ� GDQVÕ� FR÷UDIL� RODUDN� ELU� \HUGH� NHVLOLS� ELU� EDúND�
\HUGH� GHYDP� HGHELOLU�� %HGHQ� VDELW� ROVD� ELOH� NDPHUD� KDUHNHWL� P�PN�QG�U�� .DPHUD� EHGHQ�
HWUDIÕQGD�GRODúÕUNHQ�JH]LQWL�L]OHQLPL�ROXúWXUXODELOLU��
�
9LGHRQXQ�RODQDNODUÕ�LOH�GDQVoÕ�YH�L]OH\LFL�DUDVÕQGD��VDKQH\H�WDúÕQDPD\DFDN�PHNDQVDO�ELU�LOLúNL�
PH\GDQD�JHWLUHELOLU��.D\GHGLOPLú�EHGHQ��JHUoHN�EHGHQLQ�WDNOLW�HGHPH\HFH÷L�EHOOL�ELU�WHPSRGD�
KDUHNHW� HGHELOLU� YH� EX� WHNQLN� oHNLP� HVQDVÕQGD� GD� X\JXODQDELOLU�� gUQH÷LQ� YLGHRGD� EHGHQL�
P�PN�Q ROPD\DQ� KÕ]GD� NRúDU� DGÕP� \�U�WHQ� KÕ]OÕ� oHNLP� NXOODQÕODELOLU� YH\D� WDP� WHUVL� \DYDú�
oHNLPGH�KDUHNHW�X]DWÕODELOLU��*HUoHN�EHGHQ�ND\GHGLOPLú�EHGHQLQ�\DYDú�oHNLPGH�\DSWÕ÷Õ�JLEL�
KDYD\D� VÕoUD\DPD]�� %HQ]HU� PDQWÕN�� J|U�QW�Q�Q� GRQGXUXOGX÷X� QDW�UPRUW� NDUHGH� YH\D� WHUV�
KDUHNHW�HWWL÷L�JHUL\H�VDUÕPGD�GD�JHoHUOLGLU���
�
%HGHQLQ� IL]LNVHO� KDUHNHWOHULQLQ� \DQÕQGD�� J|U�QW�Q�Q� GLQDPLN� NDOLWHVLQL� DUWWÕUDELOHFHN� YH� � KDUHNHW�
GX\JXVX�NDWDELOHFHN�GL÷HU�|QHPOL�|]HOOLNWH�NXUJXGXU��.DPHUDQÕQ�KDUHNHWOHUL�VD\HVLQGH�EHGHQ�
KDUHNHW HWPHVH�ELOH�KDUHNHW�HGL\RUPXú�JLEL�J|U�QHELOLU��.DPHUD�DUND\D�\HUOHúWLULOLUVH��EHGHQ�
DUND\D�GR÷UX� JHOL\RUPXú�JLEL�� H÷HU� VD÷GDQ� VROD� KDUHNHW� HGL\RUVD�R� \|QH�KDUHNHW� HGL\RUPXú�
JLEL J|U�OHELOLU��$\QÕ�úHNLOGH�NXUJXQXQ�\DSÕOÕúÕ�GD�GDQV�YLGHRQXQ�GLQDPLN�DOJÕODQÕúÕQD�NDWNÕGD�
EXOXQXU�� +Õ]OÕ� \DSÕODQ� NXUJX�� KÕ]OÕ� oHNLP� KDYDVÕ� NDWDUNHQ� WDP� WHUVL� ELU� GXUXP� GXUD÷DQOÕ÷D�
QHGHQ� RODELOLU�� %LU� GDQV� YLGHR� JHUoHNOHúWLUHELOPHN� LoLQ� \|QHWPHQ� YH� NRUHRJUDIÕQ� GDQVoÕ��
NDPHUDPDQ� YH� NXUJXFX� �oJHQL� �]HULQGH� oDOÕúPDVÕ� JHUHNPHNWHGLU�� .XUJX� YH� NDPHUD� GDQV�
YLGHRGD�EHGHQGHQ�VRQUD�DQODP��UHWPHGH�HQ�|QHPOL�HWNHQGLU���
�
<DNÕQ SODQ� oHNLPLQ� LON� NXOODQÕOGÕ÷Õ� ILOP� RODUDN� NDEXO� HGLOHQ� 7RXFKHG� VL\DK� EH\D]� RODUDN�
NDODEDOÕN�ELU�EDUGD�oHNLOPLúWLU��)LOPLQ�WDPDPÕ�\DNÕQ�SODQGDQ�ROXúXU��)LOPGH�EHOOL�ELU�DQODWÕFÕ�
\RNWXU�� .DUDNWHUOHU� \DNÕQ� SODQ� oHNLP� HVQDVÕQGD� WDQÕWÕOÕU�� $oÕOÕú� VDKQHVL� LNL� HO� WDUDIÕQGDQ�
\DSÕOÕU��.DPHUD��\�]��J|VWHUPHN�LoLQ�\XNDUÕ�GR÷UX�KDUHNHW�HGHU��NDUHGH�GRNXQDQ��RNúD\DQ�YH�
LWLúHQ�NDNÕúDQ�ELU�V�U��HO�YDUGÕU��7DP�EDúND�ELU�\�]�J|U�QHFHNNHQ�NDPHUD�WHNUDU�DúD÷Õ�GR÷UX�
LQLú�\DSDUDN�HOOHUL�J|VWHULU��%X�\DYDú�YH�DNÕOOÕFD�\DSÕODQ�NDPHUD�KDUHNHWOHUL�J�oO��ELU�X]D\VDO�
NDYUDP \DUDWÕUNHQ�EHGHQ�SDUoDODUÕ�DUDVÕQGDNL� LOLúNL\L�YXUJXODU��.DPHUD�EDúND�MHVWOHU��ROD\ODU�
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YH� HWNLOHúLPOHU� oHNPH\H� GHYDP� HGHU�� (VHULQ� ULWPL� VDGHFH� IL]LNVHO� GLQDPLN� YH� KÕ]D� ED÷OÕ�
GH÷LOGLU��.DPHUD�KDUHNHWLQLQ�QLWHOL÷L�LOH�NXUJXQXQ�KÕ]Õ�ILOPLQ�ROXúXPXQX�HWNLOHU���
�
7RXFKHG¶GD�ELU�E|O�PGH�NDPHUD�HOOHUL�JÕGÕNODPD�KDUHNHWLQGH�VROGDQ�VD÷D�J|U�QW�OHU��<DYDú�
NDPHUD� KDUHNHWOHUL� ú�SKH� GX\JXVX� X\DQGÕUÕU�� 7DP� HOOHU� ELULQL� EHOLQGHQ� \DNDODGÕ÷ÕQGD�
J|U�QW�GH�úDúÕUDQ�ELU�\�]�EHOLULU��0XKWHPHOHQ�HOOHUH�DLW�RODQ�EDúND�ELU�EDú�GD�NDPHUD\D�GR÷UX�
\DVODQÕU��%X� VHQDU\RGDNL� úDúÕUWÕFÕ� XQVXU� NDPHUDQÕQ� \DYDú� SODQ� oHNLPGH�ELU� ú�SKH� YH�PHUDN�
\DUDWÕS�GDKD�VRQUD�DQLGHQ�ELU�NDGÕQÕQ�DUNDGDQ�JÕGÕNODQPDVÕ\OD�VRQD�HUHU����
�
<DNÕQ� SODQ� oHNLPOHULQ� NXOODQÕPÕ�� KDUHNHWLQ� ER\XWX� YH� V�UHNOL� \�U�\HQ� NDUDNWHUOHU� LoHUPHVL�
QHGHQL\OH�7RXFKHG� NÕVD� VDKQHOHUGHQ� ROXúXU�� gUQH÷LQ� ELU� VDKQH� VDGHFH� \�]� LIDGHVLQGHNL� ELU�
GH÷LúLPGHQ�YH\D�NDIDQÕQ�NDúÕQPDVÕQGDQ�ROXúDELOLU��)LOPH�E�W�QO�N�GX\JXVX�NDWDQ�XQVXU� LVH�
NÕVD VDKQHOHULQ�ELUOLNWH�NXUJXODQPDVÕ�YH��\R÷XQ�ELU�úHNLOGH�\DNÕQ�SODQ�oHNLP�NXOODQÕOPDVÕQÕQ�
ELU VRQXFX� RODUDN� KDQJL� EHGHQ� SDUoDVÕQÕQ� NLPH� DLW� ROGX÷XQXQ� EHOOL� ROPDPDVÕQGDQ� LOHUL�
JHOPHNWHGLU��%D]HQ�L]OH\LFL�VDGHFH�KDUHNHW�HGHQ�HOOHU�YH�D\DNODU�J|UPHNWHGLU�YH�Y�FXGXQ�JHUL�
NDODQÕ�KDNNÕQGD�KLoELU�ILNLU�HGLQHPH]��)DNDW�NXUJX�LOH��VH\LUFL�SDUoDODQPÕú�\DNÕQ�SODQODUÕ�ELU�
DUD\D�JHWLUHUHN�ILOPLQ�DQODPÕQÕ�NHQGL�oÕNDUÕU��5HVLP��������
�
/H 6SHFWUH�GH�OD�5RVH� J�O�\DSUDNODUÕQGDQ�NÕ\DIHWOHU�JL\PLú�EHú�DGDP�WDUDIÕQGDQ�FDQODQGÕUÕOÕU�
YH EH\D]�ELU�VW�G\R�LOH�1\PDQV�%DKoHOHULQGH�JHoHU��9LGHR�WDú�ELU�SHQFHUH�LoHULVLQGHQ�HOLQGH�
|U�PFHN RODQ�ELU�DGDPÕQ�J|U�QW�V�\OH�EDúODU��%X�DoÕOÕú�VDKQHVL�ILOPLQ�VRQXQGD�oHNLOPHOLGLU��
.DPHUD�\DYDúoD�EDQN��]HULQGHNL�J|U�QW�\��QHWOHúWLUPHN�LoLQ�DúD÷Õ�GR÷UX�\|QHOLU��WX÷OD�GXYDU�
ER\XQFD�KDUHNHW�HGHU�YH�VRQUD�J�OOHUH�EH]HQPLú�R\XQFXQXQ�RUWD�PHVDIHGHQ�oHNLPLQH�JLUHU�
�RULMLQDO� oHNLPGH� DGDP� DoÕN� ELU� úHNLOGH� RQODUÕ� �]HULQGHQ� DWPDNWDGÕU��� .DPHUD� � NÕUPÕ]Õ�
\DSUDNODUGDQ�ROXúDQ�ELU� |UW�Q�Q�DOWÕQGDNL� LNL�DGDPÕQ�HWUDIÕQGD� \DWD\�YH�G�úH\�KDUHNHW�HGHU��
1RUPDOGH�\DSUDNODU�DGDPODUÕQ��]HULQH�G|N�O�\RU�ROVD�GD��JHUL�KDUHNHW� LOH�KDYDGD�V�]�O�\RU�
JLEL J|]�N�UOHU�� dHNLP�� ELU� SDUI�P� úLúHVLQLQ� PHUGLYHQOHUGHQ� DúD÷Õ� \DYDúoD� LQPHVL� LOH�
VRQODQÕU���
�
'DQV� YLGHR� LOH� LOJLOL� ELU� oRN� QRNWD� EX� oHNLPL� LOJLQo� NÕODU�� *HUoHN� KDUHNHW� DVOÕQGD� ROGXNoD�
EDVLWWLU�� DQFDN�� X]XQ�� G�]HQOHQPHPLú� ROD\� VÕUDVÕ� YH� WHUV� oHNLPLQ� NXOODQÕOPDVÕ� J�oO�� KDUHNHW�
J|U�QW�OHUL�RUWD\D�oÕNDUÕU��2\XQFXODUÕQ�W�P��KDUHNHW�KDOLQGH�ROGX÷XQGDQ��KDUHNHW�DOJÕODPDVÕ�
VHQDU\RQXQ�E�W�Q�QH�\D\ÕODQ�GDKD�\DYDú�YH�V�UHNOL�NDPHUD�oHNLPOHUL�HWUDIÕQGD�GHYDP�HGHU��
$QL \|Q�GH÷LúLPOHUL�GH�QHW�ELU�X]D\VDO�IDUNÕQGDOÕN�\DUDWÕU��.DPHUDQÕQ�KDUHNHWOHUL�R\XQFXODUÕQ�
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QHUH\H� NRQXPODQGÕUÕOGÕNODUÕQD� ED÷OÕ� RODUDN� IDUNOÕ� oHNLP� \DSÕODUÕ� ROXúWXUXU�� .HVLP�
NXOODQÕOPDGÕ÷ÕQGD� ELOH�� NDPHUD� EHGHQOHUL� \DNÕQ� oHNLPGH�� QRUPDO� ER\XWODUÕQGD� YH� JHQLú�
DoÕODUGD�oHNHELOLU��(\OHPOHU�HQ�D]D�LQGLUJHQPLú�ROVD�GD��WHUV�DoÕQÕQ�NXOODQÕPÕ�ED]Õ�KDUHNHWOHUL�
GH÷LúWLULU�� 2\XQFX� J�O� \DSUDNODUÕQÕ� VDSODUÕQD� JHUL� \HUOHúWLUGL÷LQGH�� KDUHNHWOHUL� GH÷LúLN� YH�
JHUoHN� GÕúÕ� J|]�N�U�� %X� \�]GHQ�� HQ� EDVLW� WHNQRORMLN� DOHWOHUOH� ELOH�� KDUHNHWWHQ� GH÷LúLN�
ELoLPOHUGH�\DUDUODQÕODELOLU���
�
dHNLP�GDKD�VRQUD�EH\D]�VW�G\RGD�JHUoHNOHúLU��$GDPODU�NÕUPÕ]Õ�\DSUDNODUÕQ��]HULQGH�\DWDUODU�
YH GH÷LúLN�úHNLOOHUGH�YH�ER\XWODUGDNL�SDUI�P�úLúHOHUL�LOH�VDUÕOPÕúODUGÕU��+DUHNHWOHU�PLQLPDOGLU�
YH EDúÕQ� UDVJHOH� G|QG�U�OPHVL�� NRO� SR]LV\RQXQXQ� GH÷LúWLULOPHVL� JLEL� H\OHPOHUGHQ� ROXúXU��
%XUDGD�GD�\DNÕQ�SODQ�oHNLP�EDNÕú�DoÕVÕQGDQ�JHQLú�DoÕ\D�YH�DGDPODUÕ�IDUNOÕ�ELoLPOHUGH�oHNHQ�
DOoDN� VHYL\H� NDPHUD� \|QWHPLQGHQ� \DUDUODQÕOÕU�� $UGÕQGDQ�� WHOHYL]\RQ� HNUDQÕQD� DVÕOÕ� DGDPODUÕ�
WHSHGHQ�J|VWHUHQ�J|U�QW�OHU�NDUúÕPÕ]D�oÕNDU��.Õ\DIHWOHULQLQ�SHPEHOL÷L�NÕUPÕ]Õ�KDOÕ� LOH�J|UVHO�
ELU ]ÕWOÕN�ROXúWXUXU��2\XQFXODUÕQ�KDUHNHWOHUL�\LQH�P�PN�Q�ROGX÷XQFD�D]GÕU��NDIDODUÕQÕ�NDOGÕUÕU�
YH LQGLULUOHU�� \XYDUODQÕUODU� YH� NROODUÕQÕQ� SR]LV\RQXQX� GH÷LúWLULUOHU�� � dHNLPOHU� UDVJHOH� YH� ELU�
DQGDGÕU��EX�GD�R\XQFXODUÕQ�KDUHNHWOHULQLQ�VDNLQOL÷LQL�YH�VH\UHNOL÷LQL�|QH�oÕNDUÕU��7HOHYL]\RQGD�
HO�NRO�KDUHNHWOHUL�oD÷UÕFÕ�J|UVHO�\DSÕODU�NXOODQÕODUDN��NDUÕúÕNOÕNOD�GHVWHNOHQHELOLU���
�
'DQV�HGHQ�EHGHQLQ�NXUJXVXQGDNL�J�oO�N�J|U�QW�Q�Q�oHNLPGHQ�oHNLPH�NHVLOLUNHQ�NRUHRJUDILN�
WDVDUÕQÕQ�ER]XOPD�LKWLPDOLGLU��%X��VDKQH�SHUIRUPDQVODUÕ�WHOHYL]\RQD�X\GXUXOXUNHQ�\DúDQDQ�ELU�
HQGLúH\OH� D\QÕGÕU�� +HP� VLQHPD�� KHP� GH� WHOHYL]\RQ� NXUJXVXQGD� HQ� oRN� NXOODQÕODQ�
\|QWHPOHUGHQ� ELUL� � J|U�QPH\HQ� HGLW� �LQYLVLEOH� HGLWLQJ� GL\H� ELOLQHQ� YH�P�PN�Q� ROGX÷XQFD�
KLVVHWWLUPHGHQ�\DSÕODQ�NHVLPGLU��0HW]��������V������0RQDFR��NHVPH�\|QWHPL��]HULQGHQ�³|O��
]DPDQ´ÕQ�QDVÕO�NHVLOHFH÷LQL�úX�úHNLOGH�WDQÕPODPDNWDGÕU��³+ROO\ZRRG�NDQXQODUÕQD�J|UH��DUWDQ�
|O� ]DPDQÕQ�NHVLOLS�VDKQHQLQ�EDúND�ELU�NÕVPÕQD�JHoLOHUHN�|UWEDV�HGLOPHVL�JHUHNLU�YH\D�LNLQFL�
oHNLPLQ� IDUNOÕ� ELU� NDPHUD� NRQXPXQGD� ROPDVÕ� LoLQ�� NDPHUD� DoÕVÕ� HOYHULúOL� ELU� ELoLPGH�
GH÷LúWLULOLU�� 7HN� oHNLPOLN� YH� WHN� DoÕOÕ� RODQ� EX� LVWHQPH\HQ�PHWUDMÕQ� EDVLWoH�PDNDVODQPDVÕQD�
L]LQ YHULOPH]�� +ROO\ZRRG� NXUDOODUÕQD� J|UH�� EXQXQ� VRQXFX� ER]XOPDGÕU´� �� 0RQDFR�� ������
V�������0RQDFR�|]HOOLNOH�+ROO\ZRRG�SUDWL÷LQL�G�ú�QVH�GH��J|U�QPH\HQ�HGLW��LQYLVLEOH�HGLWLQJ��
\|QWHPL� VD\ÕVÕ]� ILOP� YH� WHOHYL]\RQ� W�U�QGH� NXOODQÕOPÕúWÕU�� 6RQXo� RODUDN�� GDQV� HGHQ� EHGHQ�
YLGHR\D� DOÕQÕUNHQ� E�W�Q� ROD\Õ� WHN� oHNLPGH� DOPDN� WHOHYL]\RQ� L]OH\LFLVLQH� DQODPVÕ]� YH�
X\JXQVX]� J|U�QHFHNWLU��$PD�EDúND� ELU� VDKQH\H� YH\D� VDKQHQLQ� EDúND� ELU� SDUoDVÕQD� JHoPHN��
E�W�Q�ELU�NRUHRJUDILQLQ�ELoLPLQL�oDUSÕWPD�ULVNLQL�GR÷XUDFDNWÕU��%X�LNLOHP�GDQV�YH�WHOHYL]\RQ�
G�Q\DVÕ�LoLQGH�WDUWÕúPDODUD�QHGHQ�ROPXúWXU���
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.XUJX�GHQHPHOHULQLQ��EHOOL�ELU�\HUH�NDGDU�GDQV�HGHQ�EHGHQH�VÕQÕUODPDODU�JHWLUGL÷L�G�ú�Q�OVH�
GH�� HNUDQGDNL� EHGHQH� FDQOÕ� RODQÕQ� HGLQHPH\HFH÷L� |]HOOLNOHU� ND]DQGÕUDQ� ELUoRN� RODQDN�
VD÷ODPDNWDGÕU�� %LUoRN� VDQDWoÕ� VDKQH� J|VWHULPOHULQGH� HNUDQ� DUDoODUÕQGDQ� \DUDUODQPD� \ROXQD�
JLWPLúWLU�� gUQH÷LQ� 3LQD� %DXVFK� oR÷X� ]DPDQ�� oDOÕúPDODUÕQÕ� DUDODUÕQGD� EHOLUJLQ� ED÷ODQWÕODU�
EXOXQPD\DQ�NÕVD�E|O�POHULQ��DUND�DUND\D�GL]LOPHVLQGHQ�ROXúDQ�ELU�PRQWDMOD�NXUDU��%DXVFK¶XQ�
WDU]Õ�� ELU� X\D÷ÕQ� WHNUDUÕQD� EHQ]HWLOHELOLU�� *|VWHULPLQ� E�W�Q�QGH� ELU� |\N�\�� ROXúWXUDQ� EX�
X\DNODUD� NRODM� DGÕQÕ� YHULU�� 2QXQ� NRUHRJUDIL� DQOD\ÕúÕ� GDQV� YLGHRVXQGD� NXUJXQXQ� �VWOHQGL÷L�
J|UHYL� VDKQH\H� WDúÕPDNWÕU�� %LUELUOHUL\OH� |\N�VHO� RODUDN� ED÷Õ� ROPD\DQ� SDUoDODUÕ� DUND� DUND\D�
VÕUDODU��|\N�VHO�E�W�QO�NWHQ�]L\DGH�EHGHQVHO�E�W�QO�÷��\DNDODPD�DPDFÕQGDGÕU��6RQXo�RODUDN�
GDQV� YLGHRGDQ� IDUNOÕ� RODUDN� ³JHUoHN� ]DPDQ´� VÕQÕUODUÕ� GDKLOLQGH� oDOÕúPDNWDGÕU��'DQV� YLGHRGD�
ELUELUL\OH� LOJLVL� ROPD\DQ� PDO]HPH� NRPSR]LV\RQODUÕ� \DQ� \DQD� GL]LOHELOLU�� .D\GHGLOPLú��
EHGHQLQLQ� GH÷LúNHQ� NXUJXVX� V|]� NRQXVX� ROGX÷XQGD� GDQV� SDUoDODUÕ� ELUoRN� G�]HQOH� WHNUDUGDQ�
ROXúWXUXODELOLU��EHGHQOHU�ELU�PHNDQGDQ�EDúND�ELU�PHNDQD�ND\GÕUÕODELOLU��GDQV�SDUoDODUÕ��VW��VWH�
GHIDODUFD�WHNUDU�HGLOHELOLU�YH�EHGHQOHU�NHQGLOL÷LQGHQ�RUWD\D�oÕNDELOLU��
�
%LUoRN \D]DU�� NDPHUDQÕQ� ELU� KDUHNHWLQ� LoHUGL÷L� GLQDPLNOLN� DOJÕVÕQÕ� GRQXNODúWÕUPD\D� YH\D�
\DVVÕODúWÕUPD\D� oDOÕúWÕ÷ÕQÕ� EHOLUWPHNWHGLUOHU� �0DOHWLF�� ����±���� V����� 7HOHYL]\RQ� HNUDQÕ�
D]DOPÕú� YH� QLVSHWHQ� NDOLWHVL� G�ú�U�OP�ú� J|U�QW�� YHUGLNoH�� HNUDQGDNL� EHGHQLQ� GHWD\ODUÕ�
D]DODFDNWÕU�� ]DULI� NDVÕOPDODU� YH� EHOOL� NDVODUÕQ� JHYúHPHVLQL� GH� J|U�OHPHPHNWHGLU��%X� W�U� NDV�
GHWD\ODUÕ�\DNÕQ�oHNLPGH�J|U�OHELOVH�GH�HQHUML�NXOODQÕPÕQÕQ�E�W�Q�Y�FXGD�\D\ÕOPDVÕ�L]OH\LFL\H�
\DQVÕWÕODPDPDNWDGÕU�� &DQOÕ� SHUIRUPDQVWD� EHGHQOHU� GR÷UXGDQ� GR÷UX\D� J|]OHQGL÷L� LoLQ��
VH\LUFLOHULQ� ED]HQ� µNLQHWLN� HPSDWL¶� GL\H� WDELU� HGLOHQ� \ROOD� NDUúÕOÕN� YHUGL÷L� V|\OHQLU�� %X�
oR÷XQOXNOD�VLQLU�VLVWHPL\OH�DoÕNODQDQ�|]HO�ELU�IL]LNVHO�KLVWHQ�ND\QDNODQPDNWDGÕU��%HGHQ��GL÷HU�
EHGHQOHULQ� KDUHNHWOLOL÷L\OH� \D\ÕODQ� HQHUML\L� KLVVHGHU�� 7HOHYL]\RQ� VH\LUFLVL� HNUDQGDQ� GROD\Õ�
JHUoHN� EHGHQOHULQ� FDQOÕ� SHUIRUPDQVWD� ROXúWXUGXNODUÕ� HQHUML� \D\ÕOÕPÕQÕ� KLVVHGHPH]OHU��
SHUIRUPDQVÕ� \DSDQ� EHGHQLQ� QHIHV� DOÕS� YHUPHVL�� WHUL�� \DSPÕú� ROGX÷X� KDUHNHWLQ� PHNDQGD�
oÕNDUPÕú�ROGX÷X�VHV�HNUDQÕQ�GL÷HU�WDUDIÕQGDNL�L]OH\LFL�WDUDIÕQGDQ�GR÷UXGDQ�DOJÕODQDPD]��%X�GD�
NLQHWLN HPSDWLQLQ�ROXúPDVÕQÕ�HQJHOOHU���
�
%LU HNUDQ� Y�FXGXQXQ� \DSÕODQGÕUÕOPDVÕ� VDGHFH� WHOHYL]\RQFXOXN� DUDoODUÕQD� GH÷LO�� \|QHWPHQLQ�
NHQGL�\DSWÕ÷Õ�VHoLPOHUH�GH�ED÷OÕGÕU��*HUoHN�EHGHQLQ�HNUDQ�EHGHQLQH�G|Q�úW�UPHVLQH�\|QHWPHQ�
KHU�]DPDQ�WDU]Õ\OD�DUDFÕOÕN�HGHU��gUQH÷LQ��\|QHWPHQ�EDVLWoH�NDPHUD\Õ�GXUJXQ�ELU�SR]LV\RQGD�
DoPD\D�YH\D�NDSDWPD\D�NDUDU�YHUVH�ELOH�PHVDIH��DoÕ��oHNLP�E�\�NO�÷���RGDN��OHQV�WLSL��ÕúÕN�YH�
VDKQHQLQ oHNLP� X]XQOX÷X� KDNNÕQGD� |QJ|U�OHUH� GH� YDUPÕúWÕU�� (NUDQ� GDQVÕQGD�� NRUHRJUDIODU��
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\DSÕPFÕ��ÕúÕN�úHIOHUL��NDPHUDPDQODU��VHV�WHNQLV\HQOHUL�YE��EXQD�GDKLO�RODELOLU��%HOLUOL�NLúLOHULQ�
\DSWÕ÷Õ�VHoLPOHU��ELU�úHNLOGH��ILQDQVDO�YH�WHNQRORMLN�IDNW|UOHUH�ID]ODVÕ\OD�ED÷OÕ�RODELOPHNWHGLU��
gUQH÷LQ�oHNLPOHULQ�VD\ÕVÕ�WRSODP�E�WoH��]HULQGHQ�VÕQÕUODQGÕUÕODELOLU�YH�oHNLP�WDU]ODUÕ�PHNDQD�
ED÷OÕ�RODUDN�NÕVÕWODQDELOLU��.LúLVHO�LGUDNOHU�GDQV�HGHQ�EHGHQLQ�VXQXOPDVÕQGDQ�ELOH�|QFHOLNOLGLU��
%LU \|QHWPHQLQ� GDQVÕQ�PHUNH]LQH� RWXUWWX÷X� oHúLWOL� XQVXUODU�� ELU� EDúND� \|QHWPHQLQ� J|U�ú� YH�
\RUXPX� LOH� WDEDQ� WDEDQD� IDUNOÕ� RODELOPHNWHGLU�� .LúLQLQ� WHOHYL]\RQFXOXN� SDUDPHWUHOHUL\OH�
DODNDOÕ� NDUDUODUÕ�� GDQV� HGHQ� EHGHQLQ� HNUDQGD� QDVÕO� J|VWHULOGL÷LQL� EHOLUOH\HQ� HVDV� HWNHQOHUGLU��
7HOHYL]\RQ��ELU�GHUHFH\H�NDGDU��GDQV�HGHQ�EHGHQLQ�oRN�GDKD�HVQHN�\DSÕODQGÕUÕOPDVÕQD�RODQDN�
VD÷ODPDNWDGÕU���
�
gUQHNOHUGH�GH�J|U�OG�÷��JLEL�GDQV�YLGHRGD�WHOHYL]\RQ�DUDoODUÕ�HQ�D]D�LQGLULOPH]�YH\D�RUWDGDQ�
NDOGÕUÕOPD]�� J|U�QW�OHUL� ROXúWXUPDGD� NXUDOODUD� D\NÕUÕ� EDNÕú� DoÕODUÕ� \DUDWDELOPHN� DPDFÕ\OD�
WHOHYL]\RQ� DUDoODUÕQGDQ� ID\GDODQÕOÕU�� .DPHUDQÕQ� KDUHNHWL�� NXUJXQXQ� ULWPL�� J|U�QW�Q�Q�
G�]HQOHQPHVL�� |]HO� HIHNWOHULQ� NXOODQÕODELOPHVL�� HNUDQÕQ� ER\XWX� YH� WHOHYL]\RQ� J|U�QW�V�Q�Q�
QLWHOL÷L�JLEL�HWNHQOHULQ�W�P��GDQV�YLGHRGD�RUWD\D�oÕNDQ�KDUHNHW�WLSLQH�NDWNÕGD�EXOXQPDNWDGÕU��
.RUHRJUDIODU�� YDURODQ� GDQV� NDYUDPODUÕQÕQ� GDQV� YLGHR� LOH� ELUOLNWH� VRUJXODQPD\D� EDúODPDVÕ�
VRQXFXQGD�� WHOHYL]\RQGD� GDQVÕQ� ROXúWXUXOPDVÕ� V�UHFLQL� \HQLGHQ� J|]GHQ� JHoLUPHN� ]RUXQGD�
NDOPÕúODUGÕU�� 'DQV� YH� WHOHYL]\RQ� DUDVÕQGDNL� RUWDN� LOLúNL�� GDQV� HGHQ� EHGHQLQ� WHOH�
J|UVHOOHúPHVLQH�\RO�DoPÕú�� \HQLOLNoL�DUDúWÕUPDODU�YH� WHOH�J|UVHO�RUWDP�\ROX\OD�NHQGL� \|QWHP�
YH NXUDOODUÕ�LoHULVLQGH�VDKQH�YH�HNUDQGDNL�YDURODQ�GDQV�VXQXPODUÕQD�NDUúÕ�oÕNDQ�µGDQV�YLGHRVX�
EHGHQL¶�NDYUDPÕQÕ�RUWD\D�oÕNDUPÕúWÕU���
�
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�
����3RVWPRGHUQL]PLQ��0RGHUQ�'DQVD�(WNLOHUL�
�
3RVWPRGHUQL]P� PRGHUQ� G|QHPL� L]OH\HQ� DPD� RQGDQ� IDUNOÕODúDQ� V�UHFH� YHULOHQ� DGGÕU�� +DO�
)RVWHU¶D�J|UH�³PRGHUQL]PLQ�HVWHWL÷LQGHQ�ELU�NRSXúWXU´��)RVWHU��HG��������V�YLL���0RGHUQL]P��
%DWÕ¶QÕQ� ����¶OHULQ� VRQXQGD� JLUGL÷L� NLPOLN�� LNWLGDU� YH� HYUHQVHOOLN� NUL]LQGHQ� oÕNDPDPÕú� YH�
\HULQL�SRVWPRGHUQ�RODUDN�WDQÕPODQDQ�\HQL�EDNÕú�DoÕODUÕQD�EÕUDNPÕúWÕU��*�QV�U��������V�������
�
6FKHFKQHU¶ÕQ� PRGHUQ� SRVWPRGHUQ� D\UÕPÕQD� J|UH�� PRGHUQGH� SUDWL÷LQ� ELU� PDQWÕ÷Õ� YDUGÕU��
SRVWPRGHUQGH�RQXQ�\HULQL�EHOLUVL]OLN�YH�WDKPLQ�HGLOHPH]OLN�DOÕU��0RGHUQGH�DQODPOÕ�SUDWLNOHU�
YDUGÕU��SRVWPRGHUQGH�ELOJL�SDUoDFÕNODUÕ��0RGHUQGH�KLND\H�YDUGÕU��SRVWPRGHUQGH�ULW�HO�YDUGÕU��
0RGHUQ]LPGH�J�o�XOXVDO�OLGHUOHUGH\NHQ��SRVWPRGHUQL]PGH�XOXVODU�DUDVÕ�VHUPD\H�VDKLSOHULQLQ�
LNWLGDUÕQGDQ�EDKVHGLOHELOLU��6FKHFKQHU��QR�ÕY��������V������
�
0RGHUQ�GDQVÕQ�WDULKVHO�JHOLúLPL�J|]�|Q�QH�DOÕQGÕ÷ÕQGD�EHOLUOL�ELU�V�UHFL�YDUGÕU�YH�PRGHUQ�GDQV�
\DSÕVÕ� JHUH÷L� VRV\R�� N�OW�UHO� GH÷LúLPOHUGHQ�� HNRQRPLN� GXUXPODUGDQ� HWNLOHQHUHN� ELoLP�
GH÷LúWLULU��3RVWPRGHUQ�GDQVWD�5DLQHU¶D�J|UH�� WHNQLN�P�NHPPHOOLN�|QHPLQL� \LWLULUNHQ�J�QO�N�
VÕUDGDQ RODQ� KDUHNHWOHU� GDQV� WHUPLQRORMLVLQH� JLUPLú� YH� KDUHNHW� \DUDWÕPÕQGD� HQHUML� �UHWLPL�
GH÷LúPLúWLU��HG��%\�&RSHODQG�&RKHQ��V��������
�
'DQV� NRUHRJUDILVLQGH� DQODWÕPGD� IDUNOÕ� G�]OHPOHU� NXUPDN�� IDUNOÕ� GLVLSOLQOHUL� � NRUHRJUDIL\H�
NDWPDN�|QHP�ND]DQÕU��.RUHRJUDILN�NXUJXGD�JHOHQHNVHO�G�]��GUDPDWLN�\DNODúÕP�\HULQH��E|O�P�
SDUoD� ELoLPL� WHUFLK� HGLOPH\H� EDúODQÕU�� 'DQVoÕ� VROLVW� GH÷LOGLU�� NXWVDO� RODQÕ� \D� GD� |QHPOL� ELU�
NLúLOL÷L�WHPVLO�HWPHGHQ�Q|WU�ELU�EHGHQ�RODUDN�\HU�DOÕU��3RVWPRGHUQL]POH�KHU�W�UO��PHNDQ�VDKQH�
RODUDN� NXOODQÕODELOLU�� 7L\DWUR� VDKQH� DQOD\ÕúÕQÕQ� GÕúÕQGD� EHGHQLQ� KDUHNHW� HGHELOHFH÷L� KHU� \HU�
PHNDQ RODUDN�NXOODQÕODELOLU��%X�DQOD\Õú�VH\LUFL�DQOD\ÕúÕQÕQ�GD�GH÷LúPHVLQH�\RO�DoPÕúWÕU��VH\LUFL�
NODVLN� DQOD\ÕúWD� ROGX÷X� JLEL� NRUHRJUDIL\L� VDGHFH� WL\DWUR� VDKQH� DQOD\ÕúÕQGDNL� JLEL� L]OHPH]��
NRUHRJUDILQLQ�PHNDQÕQD� J|UH� |QGHQ�� DUNDGDQ�� �VWWHQ�� \DQODUGDQ� L]OH\HELOLU� KDWWD� GDQVoÕODUÕQ�
DUDVÕQGD�GRODúDELOLU��%X�GXUXPGD�DOJÕQÕQ�ER\XWODUÕQÕ�GH÷LúWLUPLúWLU����
�
3RVWPRGHUQL]POH�PRGHUQL]PGH�³ELWPLú�HVHUH´�YHULOHQ�|QHP�GH÷HULQL�\LWLUPLúWLU��gQHPOL�RODQ�
VRQXo� GH÷LO�� V�UHoWLU�� dDOÕúPD� ELoLPL� RODUDN� X]XQ� DUDúWÕUPD� G|QHPOHUL� NXOODQÕOÕUNHQ�� V�UHo�
VRQXo�RODUDN�DGODQGÕUÕODQ�DQÕQ�LoLQH�WDúÕQÕU��%X�WDU]�oDOÕúPDODUD�|UQHN�3LQD�%DXVFK�YHULOHELOLU��
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3LQD� %DXFVK� GDQVoÕODUÕ\OD� ELUOLNWH� ELUNDo� D\� IDUNOÕ� ELU� úHKLUGH� \DúDU� YH� R� úHKULQ� N�OW�U�Q��
VROX\DUDN� GR÷DoODPDODUGDQ� ROXúDQ� oDOÕúPD� \|QWHPL\OH� GDQVoÕODUÕQGDQ� DQODU� \DNDODU�� %X�
\DNDODGÕ÷Õ�DQODUÕ�NHQGL�DQOD\ÕúÕQD�J|UH�NXUJXOD\DUDN�R�úHKLUOH�LOJLOL�ELU�HVHU�RUWD\D�oÕNDUÕU��
�
3RVWPRGHUQL]P� DQOD\Õú� LoLQGH� \DúDPÕQ� JHWLUGL÷L� KHU� úH\GHQ� HWNLOHQ� PRGHUQ� GDQV�
GLVLSOLQOHUDUDVÕ� oDOÕúPDODUÕQ� |QHP� ND]DQPDVÕ\OD� YH� WHNQRORMLN� JHOLúPHOHUOH� ELUOLNWH�� GDQV�
YLGHRVXQGD�\HULQL�EXOPXúWXU��3RVWPRGHUQ�DQOD\Õú�LoLQGH�GDQV�YLGHRVXQX�GH÷LúHQ�PRGHUQ�GDQV�
JHOHQHNOHUL\OH� LQFHOHPHN�� GDQV� YLGHRVX� YH� VDKQH� SHUIRUPDQVODUÕ� DUDVÕQGD� HWNLOHúHQ� YH�
IDUNOÕODúDQ� \|QOHULQ� IDUNÕQD�YDUPDN�DoÕVÕQGDQ� VRQXFD� JLGHQ� V�UHoWH�|QHPOL�RODFDNWÕU��0HUFH�
&XQQLQJKDP�� SRVWPRGHUQ� GDQVÕQ� |QF�V�G�U�� 'DQV� YLGHRVX� YH� ELOJLVD\DU� WHNQRORMLOHUL\OH�
\DSWÕ÷Õ� oDOÕúPDODU� PRGHUQ� GDQV� WDULKLQGH� J�Q�P�]H� NDGDU� RODQ� V�UHoWH� |]HOOLNOL� ELU� \HUH�
VDKLSWLU��2�\�]GHQ�EX�E|O�PGH�LQFHOHPHN�\HULQGH�RODFDNWÕU��
�
����3RVWPRGHUQL]P�YH�*HUoHNOLN�.DYUDPÕ�
�
'DQV� YLGHRVX� HVHUOHULQGH� EHGHQ� JHUoHN� KD\DWWD� \DSÕODPD\DFDN� KDUHNHWOHUL� \DSDELOPH�
\HWHQH÷LQH�VDKLS�ROXU��<HUoHNLPLQH�PH\GDQ�RNX\DELOLU��IL]LN�NXUDOODUÕQD�D\NÕUÕ�KÕ]GD�KDUHNHW�
HGHELOLU�� PHNDQVDO� PDQWÕN� DQOD\ÕúÕQÕQ� GÕúÕQD� oÕNDELOLU�� %X� NROD\OÕ÷Õ� VD÷OD\DQ� WHOHYL]\RQXQ�
WHNQRORMLN�RODQDNODUÕGÕU��'DQV�YLGHRVX�VH\LUFLQLQ�EHNOHQWLOHUL\OH�R\QDPD�\HWHQH÷LQH�VDKLSWLU��
%HGHQ� GDQV�HGHQ�EHGHQLQ�\DSDELOHFHNOHULQH�YH�RQXQ�VÕQÕUODUÕQD�X\PD\Õ�UHGGHGHUHN�EXQODUÕQ�
|WHVLQH�XODúDELOPHNWHGLU�� �%X�ED÷ODPGD� WHOHYL]\RQ�YLGHRQXQ�RODQDNODUÕ\OD�GDQVÕQ�JHUoHNOL÷L�
\HQLGHQ�\DUDWÕOÕU�NL��EX�DúDPDGDQ�LWLEDUHQ�\HQL�ELU�JHUoHNOLNWHQ�V|]�HGHELOLUL]���
�
*HUoHNoLOLN��L]OHQLPOHULQL�|]HO�NRG�YH�X\JXODPDODUOD�DNWDUPD\D�oDOÕúDQ�ELU�VDQDWVDO�JHOHQHNOHU�
G�]HQLGLU� �:LOOHPDQ�� ������ V������ *HUoHNoLOLN� YH� JHUoHNOL÷LQ� NHQGLVL� DUDVÕQGDNL� LQFH�
ED÷ODQWÕODU�� GH÷LúLPH� X÷UD\DQ� oRN� oHúLWOL� JHUoHNoL� JHOHQHNOHUGHQ� GH� DQODúÕODELOLU�� gUQH÷LQ��
³VRV\DO� JHUoHNoLOLN´� WRSOXPX�HOHúWLUPH\H�YH�DOWHUQDWLI�ELU�YDU�ROXú�|QHUPH\H� oDOÕúÕU�� ³GHULQ�
RGDN VLQHPDVÕ´���LQVDQ�J|]�Q�Q�JHQLúOL÷LQH�\R÷XQODúPDN�DPDFÕ\OD�³DODQÕQ�GHULQOL÷L´�NDPHUD�
\|QWHPLQL�NXOODQÕU�YH�³øWDO\DQ�QHR�UHDOL]PL´�JHUoHNOL÷L�GDKD�JHQLú�DQODPÕ\OD�LIDGH�HGHELOPHN�
LoLQ DNW|UH�ROPD\DQ�NDUDNWHUOHUL�YHUHUHN�� JHUoHN�KD\DWWDQ�PHNDQODUÕ�YH�ROD\ODUÕ�NXOODQÕU��%X�
X\JXODPDODUÕQ� oHúLWOLOL÷L� JHUoHNoL� JHOHQHNOHULQ� WDULKVHO�� N�OW�UHO� YH� WHNQRORMLN� RODUDN�
NRQXPODQGÕUÕOGÕNODUÕQÕ�J|VWHUPHNWHGLU��'RGGV��������V�������
�
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0F&DEH¶LQ��NODVLN�JHUoHNoL�PHWLQ�NDYUDPÕ��WRSOXPXQ�³JHUoHN´�NDYUDPÕQÕQ�GD\DQGÕ÷ÕQÕ�LGGLD�
HWWL÷L� RQ� GRNX]XQFX� \�]\ÕO� JHUoHNoL� URPDQÕQGDQ� W�UHPLúWLU�� 0F&DEH¶H� J|UH� JHUoHNoLOLN��
|]J�Q NRQX� LOH�� DQODWÕPÕQ� PHWLQOHUGHNL� G�]HQOHQLúL� LOH� ROGX÷XQGDQ� GDKD� D]� DODNDOÕGÕU�� %X�
GXUXP� NODVLN� JHUoHNoL� DUDoODUÕQ� IDQWH]L� W�UOHULQGH� YH� NHVLQOLNWHQ� X]DN� DQODWÕPODUGD� \HU�
DOPDVÕQD� RODQDN� VD÷ODU�� 2QD� J|UH�� ³� .ODVLN� JHUoHNoL� ELU�PHWLQ��PHWLQL� ROXúWXUDQ� V|\OHPOHU�
DUDVÕQGDNL�ELU�KL\HUDUúL�RODUDN�WDQÕPODQDELOLU�YH�EX�KL\HUDUúL��GHQH\VHO�ELU�JHUoHN�NDYUDPÕQD�
GD\DQDUDN�WDQÕPODQPÕúWÕU´��0F&DEH��������V�������
�
%X KL\HUDUúLQLQ�WHSHVLQGH�0F&DEH¶LQ�JHUoH÷LQ�DoÕN�ELU� WHODIIX]X�RODUDN�\RUXPODGÕ÷Õ�DQODWÕP�
GLOL YDUGÕU�� 2Q� GRNX]XQFX� \�]\ÕO� JHUoHNoL� URPDQÕQGD� �� NDUDNWHUOHULQ� V|\OHPOHUL� WÕUQDN�
LúDUHWOHUL�DUDVÕQGD�YHULOLU�YH�|]QHO�RODUDN�G�ú�Q�O�U��%X�\�]GHQ�NRQXúPD�LúDUHWOHUL�GÕúÕQGDNL�
GLO� NDUDNWHUOHULQ� NRQXúWXNODUÕQÕQ� JHoHUOLOL÷L� �]HULQGH� \RUXP� \DSWÕ÷ÕQGDQ�� J�YHQLOLU� YH�
JHUoHNoL�RODUDN�J|U�OPHNWHGLU��0F&DEH��������V�������0F&DEH¶H�J|UH��ROD\ODUÕQ�DQODWÕPÕQGD�
|QH oÕNDQ� GLO� NDPHUDGÕU�� %XQX� úX� úHNLOGH� GLOH� JHWLULU�� ³� .DPHUD� EL]H� QH\LQ� JHUoHNOHúWL÷LQL�
J|VWHULU��%L]LP�V|\OHPOHUL�|OoPHPL]H�NDUúÕ��JHUoH÷L�DQODWÕU´���0F&DEH��������V������������
�
0HW]¶H J|UH�� NXUJXVDO� ILOPGH� � YH\D� JHUoHNoL� DUDoODUGDQ� ID\GDODQDQ� WHOHYL]\RQ�PHWLQOHULQGH�
ILOPH DLW�J|VWHUJHOHULQ�URO���L]OH\LFL\H�JHUoHNOL÷LQ�ELU�\DQÕOVDPDVÕQÕ�YHUPHN�DPDFÕ\OD�YDUOÕ÷ÕQ�
VLOLQPHVLGLU��dHúLWOL�VLQHPD�YH�WHOHYL]\RQ�úLIUHOHUL��GROD\VÕ]�JHUoHNOL÷LQ�ROXúWXUXODELOPHVL�LoLQ�
³J|U�Q�U´�KDOH�JHWLULOPHOLGLU��0HW]��������V������%XQXQ�WDP�WHUVLQH��SRVW�PRGHUQ�GDQV�NHQGL�
\|QWHPOHULQL� WHúKLU� HGHU� YH� VDKQH\H� NR\DU� �� 0DFNUHOO�� ������ V�� ����� %X� \|QWHP� GDKD� oRN�
WHOHYL]\RQ�NXUDOODUÕQÕ�\ÕNDQ�GDQV�YLGHRGD�J|U�OHELOLU��%XQXQ�ELU�|UQH÷L�&RGH[¶WLU� &RGH[¶WH�LON�
E|O�PGH�KDUHNHWLQ�KÕ]Õ�DUWÕUÕOÕU��NDUDNWHUOHU�WHUVLQH�R\QDWÕOÕU��J|U�QW��EDú�DúD÷ÕGÕU�YH�J|]�DOÕFÕ�
J|U�QW�OHU� \DUDWPDN� LoLQ� \XNDUÕGDQ� oHNLPOHUGHQ� ID\GDODQÕOPÕúWÕU�%XQD� EHQ]HU� EDúND� ELU�
|UQHN� ER\XQ�ED÷Õ�YH�NDXoXN�NXPDú� JL\PLú�ELU� DGDPÕQ�PHORGL�PÕUÕOGDQÕUNHQ��ELU� NDo� DGÕP�
X]D÷ÕQGD�LNL�HUNHN�úDUNÕFÕQÕQ�G�HW�\DSWÕ÷Õ�E|O�PG�U��%LU�DQGD��GDQVoÕODUGDQ�ELUL�DUND�SODQGD�
J|U�Q�UNHQ� NDPHUD�� úDUNÕFÕQÕQ� \�]� SURILOLQLQ� \DNÕQ� oHNLPGH� J|]�NHELOHFH÷L� úHNLOGH�
NRQXPODQGÕUÕOÕU�� øNL� ER\XWOX� HNUDQGDQ� GROD\Õ�� oRN� E�\�N� ELU� EDú� EHGHQLQ� \DQÕ� EDúÕQGD� JLEL�
J|]�N�U�� %|\OHOLNOH�&RGH[� NHQGL� ³\HUOHúLNOL÷LQL´� DoÕ÷D� oÕNDUPDN� LoLQ�� WHOHYL]\RQ� G�]HQLQL�
LIúD HGHU�YH�RQGDQ�\DUDUODQÕU��'RGGV��������V��������
�
%DúND ELU� EHQ]HU� |UQHN�� R\XQFXQXQ� NDPHUD\D� GR÷UX� NRQXúXUNHQ� R\XQFXQXQ� \�]�Q��� WHN�
KDUHNHWVL]� ELU� \DNÕQ� SODQGD� oHNPH� \|QWHPLQL� NXOODQDQ� 0RQRORJXH¶GD� J|U�O�U�� )LOP� YH�
WHOHYL]\RQXQ� JHUoHNoL� JHOHQHNOHULQGHQ� ELUL� GH� NDPHUDQÕQ� IDUNOÕ� oHNLP� ER\XWODUÕQÕ�
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NXOODQDELOPHVLGLU�� )DUNOÕ� oHNLP� ER\XWODUÕQÕQ� GDKD� EDúDUÕOÕ� ELU� JHUoHNOLN� LOO�]\RQX�
ROXúWXUGX÷XQD�LQDQÕOÕU��0RQRORJXH¶GD�\DNÕQ�oHNLPGH�K�VUDQD�X÷UDPÕú��|INHOL�ELU�GDQVoÕ�NDGÕQ�
\�]��J|VWHULOLU�oHNLPLQ�\DNÕQGDQ�GHWD\OÕ�RODUDN�YHULOPHVL\OH�EX�VÕNÕQWÕOÕ�UXK�KDOLQGHQ�L]OH\LFL�
GH HWNLOHQLU�� ø]OH\LFL\H� R\XQFXQXQ� EXOXQGX÷X� \HU� YH� H\OHPOHULQLQ� QHGHQOHUL� KDNNÕQGD� ELOJL�
YHULOPH]�� 'DQVoÕ� GLOLQ� DQODúÕOPD]� ROPDVÕ� LoLQ� E|OJHVHO� ELU� )UDQVÕ]FD� OHKoHVLQGH� ED÷ÕUÕU��
ED÷ÕUÕUNHQ� D÷]ÕQGDQ� VDO\DODU� DNDU�� <DNÕQ� SODQGD� oHNLPGH� J|U�OHQ� EDú� NXOODQÕPÕ� WHOHYL]\RQ�
PHWLQOHULQGH� oR÷X� ]DPDQ� UDVWODQDQ� ELU� J|U�QW�G�U��0RQRORJXH� VL\DK� EH\D]� ROXúX��PDQWÕN�
HNVLNOL÷L\OH�� JHUoHNoL� \DQÕOVDPD\Õ� GR÷DO� GXUXPXQGDQ� oÕNDUPD�YH� WHOHYL]\RQ�X\JXODPDODUÕQÕ�
ELU JHOHQHNOHU� E�W�Q�� KDOLQH� JHWLUPH� SRWDQVL\HOLQH� VDKLSWLU�� 7HOHYL]\RQXQ� NXUDO� YH�
JHOHQHNOHULQLQ�GDQV�YLGHRGD�X\JXODQPDVÕ�� EX� WDU]ÕQ� DPDFÕQÕQ�GDQV�YH� WHOHYL]\RQ�DUDVÕQGDNL�
LOLúNLQLQ \HQLOLNoL�DUDúWÕUPDVÕ�ROPDVÕQGDQ�LOHUL�JHOPHNWHGLU��
�
.DGÕQ� ILOP� \ÕOGÕ]ODUÕQÕQ� J|]� DOÕFÕ� oHNLPOHUL�� NDGÕQ� VXQXFXODUÕQ� oHNLFL� \�]OHULQLQ� \DNÕQ� SODQ�
oHNLP�J|U�QW�V�QH�ILOP�YH�WHOHYL]\RQGD�VÕNoD�UDVWODQÕU��0RQRORJXH¶GD \DNÕQ�oHNLP�NXOODQÕOVD�
GD R\XQFXQXQ�SHULúDQ��J|VWHULúVL]��PDN\DMVÕ]�\�]��YH�ÕVWÕUDEÕ��V|]�DWDNODUÕ�RQX�oHNLFL�YH�J|]�
DOÕFÕ�NDGÕQ�LPDMÕQÕQ�GR÷DO�GXUXPXQGDQ�oÕNDUÕU���
�
:\YHU��NODVLN�JHUoHNoL�PHWLQOHULQ�VRUJXODQPDVÕQÕQ�ELU�\ROXQXQ�J|U�QW��|QFHOL÷LQH�NDUúÕ�oÕNÕú�
ROGX÷XQX� |QH� V�UHU�� %X� GXUXP� ³JHUoH÷L� DNWDUPDN´� LGGLDVÕQGD� ROPD\DQ� WHOHYL]\RQ�
PHWLQOHULQGH� J|U�OHELOLU� �'RGGV�� ������ V�������gUQH÷LQ��2XWVLGH ,Q¶GH �� NRUHRJUDI��9LFWRULD�
0DUNV�� \|QWHPHQ��0DUJDUHW�:LOOLDPV�� ������� ELU� GL]L� JDULS� YH� ED÷ODQWÕVÕ]� ROD\� JHUoHNOHúLU��
(VHU D\QÕ� R\XQFXODUÕ� NXOODQVD� GD�� H\OHPOHULQ� DUDVÕQGD� PDQWÕN� YH� LOLúNL� \RNWXU�� 'DQVoÕODU�
ELUELUOHULQH� KDYD� WHQHII�V� HGHUOHU�� WDQJR� DGÕPODUÕQÕQ� \HUH� \DSÕúWÕUÕODQ� D\DN� L]OHUL� LOH�
EHWLPOHQGL÷L� VDKQHGH� WHNHUOHNOL� VDQGDO\HGH� GDQVoÕ� HOOHUL\OH� DGÕPODUÕ� WDNLS� HGHU�� ELU� oLPHQ�
WRUEDVÕ DOWÕQGD� JLEL� J|]�N�UOHU�� WHNHUOHNOL� VDQGDO\HOHULQLQ� WHNHUOHNOHUL� LOH� ER\D� L]OHUL�
ROXúWXUXUODU�YH�JHQLú�\HúLO�ELU�WHSH�ER\XQFD�\�U�UOHU��5HVLP�����������%X�ELUELUL\OH�ED÷ODQWÕVÕ]�
J|]�NHQ�ROD\ODU�JHoLGL��SRVWPRGHUQ�GDQV�ELoLPOHULQLQ�SDUoDODUD�D\UÕOPÕú�DQODWÕP�ELoLPOHULQLQ�
ELU |UQH÷LGLU��)RVWHU������E��������
�
7HOHYL]\RQ� YH� VLQHPDQÕQ� JHOHQHNOHULQL� \DQVÕWDQ� ED]Õ� JHUoHNoL� GDQV� YLGHRVX� |UQHNOHUL� GH�
YDUGÕU��%HOJHVHO�oHNLPOHUL��JHUoH÷H�GD\DQDQ�ELOJLQLQ�DoÕN� VXQXPX� LoLQ�ELU�DUDoWÕU��*HUoHNOLN�
ROGX÷X� JLEL� HNUDQGD� VH\LUFL\H� LOHWLOPH\H� oDOÕúÕOÕU�� 'L÷HU� \DQGDQ�� GDQV� YLGHRQXQ� E|\OH� ELU�
J|UHYL� \RNWXU��'DQV�YLGHRVX�NHQGLQH�|]J��ELU� ELoLPGH�HVWHWLNOH� LOJLOLGLU� � YH�JHUoH÷L�ROGX÷X�
JLEL YHUPH� DPDFÕ� WDúÕPD]�� %X� GXUXP� GDQV� YLGHRVXQXQ� WDP� DQODPÕ\OD� JHUoHNoL� \|QWHPOHUH�
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NDUúÕ� ROGX÷X�DQODPÕQD�GD� JHOPH]��7�'DQFH� NODVLN�JHUoHNoL� DQODWÕPÕQ�|UQHNOHULQGHQ�ELULGLU��
hVW VÕQÕI� VLYLOOHULQ� oD\�GDQVÕ��]HULQHGLU�YH� L]OH\LFLQLQ� HVHUL� GR÷UXGDQ� DOJÕODPDVÕQÕ� VD÷ODPDN�
DPDFÕ\OD�GR÷UXVDO� DQODWÕP�YH� WXWDUOÕ� oHNLP� \DSÕODUÕ� NXOODQÕU��$OLVWDU�)LVK�DQG�'ULS¶LQ� DoÕOÕú�
E|O�POHULQGH� GH� NODVLN� JHUoHNoL� DUDoODUGDQ� ID\GDODQÕOPÕúWÕU�� EX� W�U� GHQH\OHU� GDQV� YLGHRQXQ�
WHPHO DPDFÕGÕU��)DNDW�EX�|UQHNOHU�ROGXNoD�D]�VD\ÕGDGÕU��
�
'DQV�� WHOHYL]\RQD� \HQL� ELU� HVWHWLN� DQOD\Õú� JHWLUPLúWLU�� 'DQV� YLGHRVXQXQ� RGDNODQGÕ÷Õ�
QRNWDODUGDQ�ELUL�GH�GDQV�YH� WHOHYL]\RQ�DUDVÕQGDNL� \DUDWÕFÕ� LOLúNL\L� LQFHOHPHN� LVWHPHVLGLU��%X�
LOLúNL\L�LQFHOHUNHQ�GHQH\VHO�\|QWHPOHUGHQ�ID\GDODQDUDN�JHUoHNOL÷LQ�WDQÕPÕQD�GD�\HQL�ELU�ER\XW�
NDWDU��'DQV�YLGHRVXQGD�JHUoHNoL�\|QWHPOHUH�NDUúÕ�EX�PH\GDQ�RNXPDQÕQ�QHGHQL�RODUDN��GDQV�
YLGHRVXQXQ� RUWD\D� oÕNPDVÕQD� RUWDP� KD]ÕUOD\DQ� SRVW�PRGHUQ� VDKQHQLQ� úDUWODUÕ� J|VWHULOHELOLU��
KL\HUDUúLN� G�]HQLQ� RUWDGDQ� NDOGÕUÕOÕúÕ� �� NODVLN� \|QWHPOHU� �]HULQGH� \DSÕODQ� GH÷LúLNOLNOHU��
SRVPRGHUQ�GDQV�HVWHWL÷LQLQ�|QH�oÕNDQ�|]HOOLNOHULGLU��'DQV�YLGHRVXQXQ��X\JXODPDGD�WHN�EDúÕQD�
ROPDVD�GD��JHUoHNoL�D\JÕWODUÕ�YH�RQODUÕQ�SRWDQVL\HO�NRQXPODUÕQÕ�DOW�VW�HWWL÷L�V|\OHQHELOLU��'DQV�
YLGHRVX�� SRVW�PRGHUQ� VDKQH� GDQVÕ� JHOHQHNOHULQGHQ� W�UHPHVL� QHGHQL\OH� SRVW�PRGHUQ� HVWHWLN�
DQOD\ÕúÕQD�RWXUWXOPXúWXU��gUQHNOHUGHQ�GH�DQODúÕODFD÷Õ��]HULQH�GDQV�YLGHRVX� LoLQ�|QHPOL�RODQ�
QRUPODUÕQ�GHQJHVLQL�ER]DELOPHNWLU��
�
����3RVWPRGHUQL]P�YH�'DQV�9LGHRVXQGD�'L]LPVHO�<DSÕ��
�
3RVWPRGHUQ� GDQV� \|QWHPOHUL� GDQV� YLGHRVX� oDOÕúPDODUÕQGD� oHNLP� G�]HQLQL� HWNLOHU�� 2OD\ODUÕQ�
]DPDQ LoLQGHNL� VÕUDODQÕúÕ� GL]LPVHO� \DSÕ\Õ� PH\GDQD� JHWLULU�� )LVNH�� DQODWÕPÕQ�� GLOOH� RUWDN�
|]HOOLNOHUH� VDKLS� RODQ� VÕNoD� NXOODQÕODQ� ELU� \DSÕODQGÕUPD� DUDFÕ� ROGX÷XQX� |QH� V�UHU�� 2QD�
J|UH�³DQODWÕP�� GLO� JLEL�� JHUoHNOH� LOJLOL� GHQH\LPOHULPL]L� DQODPDPÕ]D� \DUGÕPFÕ� RODQ� WHPHO� ELU�
\ROGXU��YH�\DSÕVDOFÕODU�GLOLQ�|]HOOLNOHUL�LOH�ELU�oRN�RUWDN�\|Q��ROGX÷XQX�|QH�V�UHUOHU��E|\OHOLNOH�
DQODWÕP�� GL]LPVHO� \DSÕ\OD� D\QÕ� DQGD� LOHUOHU´� �� )LVNH�� ������ V������� 'L]LPVHO� \DSÕ� ROD\ODUÕQ�
]DPDQ LoLQGHNL�JHoLúLQLQ�G�]HQOHQPHVLQL�LIDGH�HGHU�YH�GL]LPVHO�ER\XW��]DPDQOD�LOJLOL�ROPD\DQ�
E�\�NO�N��ÕúÕN��NDUDNWHU�YH�PHNDQ�JLEL�IDNW|UOHUOH�LOJLOLGLU��6WDP��������V�����������
�
.ODVLN JHUoHNoL� DQODWÕP� SRS�OHU� ILOPOHUGH� \D\JÕQGÕU�� %X� DQODWÕP� WDU]Õ� WHOHYL]\RQ� RUWDPÕQÕQ�
LoLQH LúOHPLú�ROVD�GD�ILOP�DQODWÕPÕQGDQ�IDUNOÕ�ELU�úHNLOGH�LúOHU��$QODWÕP�ELoLPL��GUDPD�GL]LOHUL�
YH PHORGUDPODU� JLEL� W�UOHUGH� IDUN� HGLOHELOLU� GXUXPGDGÕU�� KDEHU� SURJUDPODUÕ� YH� ELOJL�
\DUÕúPDODUÕQGD�GD�NHQGLQL�J|VWHUHELOLU��7HOHYL]\RQ�DQODWÕPÕQGD�GL]LPVHOOLN�DVOD�ELU�VRQODQPD�
QRNWDVÕQD� XODúPD]�� 'L]LPVHO� ROD\ODU� ]LQFLUL� ELU� E|O�PGH� o|]�OHELOLU� ROVD� GD�� NDUDNWHU� YH�
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PHNDQÕQ�GL]LPVHO�ER\XWX�\RUXPD�DoÕNWÕU��)LVNH��������V�������7HOHYL]\RQ�DQODWÕPÕ�E|O�QP�ú�
RODELOLU�� %XQXQ� QHGHQL� NÕVPHQ� WHOHYL]\RQXQ� DQODWÕPÕQÕ� V�UHNOL� \DUÕGD� NHVHQ� UHNODP� DUDODUÕ��
KDEHU�|÷HOHUL��IUDJPDQODU�YH�VXQXFX�DQRQVODUÕGÕU��7HOHYL]\RQ�PHWLQOHULQLQ�EX�úHNLOGH�E|O�Q�ú�
YH HNOHNWLN� RODUDN� QLWHOHQGLULOPHVL�� SRVWPRGHUQ� WHOHYL]\RQ� WDQÕPODPDODUÕQÕQ� ELU� |]HOOL÷LGLU�
�6WDP� ������V�����������
�
'DQV� YLGHRVX� LVH� NODVLN� JHUoHNoL� \DSÕODUÕQ� GÕúÕQGD� ELU� LúOH\LúH� VDKLSWLU�� $QODWÕP�� E�W�QH�
PDQWÕNOÕ ELU� ELoLPGH� ED÷ODQDQ� LNL� YH\D� GDKD� ID]OD� ROD\� YH\D� GXUXPXQ� ]DPDQ� LoLQGH�
JHUoHNOHúPHVL�RODUDN�WDQÕPODQÕU��%LU�ROD\�HWUDIÕQGD�JHUoHNOHúHQ�YH�NODVLN�JHUoHNoL�VLVWHPOHULQ�
QLWHOL÷L�RODQ�GR÷UXVDO�YH�PDQWÕNVDO�LOHUOHPH�YH�\HQL�ELU�GHQJHQLQ�ROXúWXUXOPDVÕQGDQ��\RNVXQ�
RODQ ELU�oRN�GDQV�YLGHRVX�|UQH÷L�YDUGÕU��0RQRORJXH�YH�+DQGV¶LQ�KHU� LNLVL�GH� WHN�ELU�oHNLP�
DODQÕ�YH� WHN�ELU�ROD\� LoLQGH�JHUoHNOHúLU�� ]DPDQ� LoLQGH�GR÷UXVDO�YH�PDQWÕNVDO�ELU� LOHUOHPH�YH�
WDVDUODQPÕú� ELU� VRQ� \RNWXU� +DQGV� IDUN� HGLOHELOLU� ELU�PDQWÕN� YH� KDUHNHW� G�]HQL� ROPDPDVÕQD�
UD÷PHQ�� NXUDOODUD� X\JXQ� HO� KDUHNHWOHULQGHQ� ROXúXU�� $\QÕ� úHNLOGH�� 0RQRORJXH¶GD GD��
R\XQFXQXQ�LVWHULN�SDWODPDVÕ�NRQXúPDVÕQÕQ�DQODúÕOPDPDVÕ�LoLQ�)UDQVÕ]�OHKoHVLQLQ�NXOODQÕPÕ\OD�
oDUSÕWÕOÕU��%D÷ÕUPDVÕQÕ�GXUGXUGX÷XQGD�DQODWÕP�LoHUL÷LQLQ�ELU�|÷HVL�JHUoHNOHúLU��DQFDN�NDGÕQÕQ�
NDUDNWHUL�� EXOXQGX÷X� PHNDQ� YH� V|]O�� VDOGÕUÕVÕQÕQ� QHGHQOHUL\OH� LOJLOL� VRUXODU� \DQÕWVÕ]� NDOÕU�
�5HVLP ����������
�
/H 3HWLW� %DO� 3HUGX¶GD� ELU� oRN� oHNLP� \|QWHPL� NXOODQÕOPÕú� ROVD� GD�� WHN� ELU� ROD\� �]HULQH�
NXUXOXGXU��X]DPVDO�YH�]DPDQVDO�WXWDUOÕOÕNWDQ�NDoÕQÕOÕU��/H 3HWLW�%DO�3HUGX¶GD��LNL�R\XQFX�JHQLú�
ELU \HúLO�G�]O�÷�Q�RUWDVÕQGD�PDVDGD�RWXUXU�YH�NDUÕúÕN�HO�NRO�KDUHNHWOHUL�\DSDUODU��dHNLPOHU�YH�
KDUHNHWLQ�\DSÕVÕQÕQ�G�]HQL��ILOPH�HúOLN�HGHQ�|QFHGHQ�ND\GHGLOPLú�úDUNÕ��]HULQGH�JHUoHNOHúLU��
.RUR VÕUDVÕQGD�EHOOL�oHNLP�\DSÕODUÕ�YH�KDUHNHW�VÕUDODUÕ�EHQ]HU�ELU�úHNLOGH�WHNUDUODQÕU��0�]LNDO�
E|O�POHUOH� ELUOLNWH� J|U�QW�� ELU� LQHN� V�U�V�QH� YH� DODQÕQ� EDúND� ELU� \HULQH� \HUOHúWLULOPLú� ELU�
DNRUGHRQ� oDOJÕFÕVÕQD� G|Q�ú�U�� +DUHNHW� VÕUDVÕ� YH� oHNLPOHULQ� VHoLPL� DUDVÕQGDNL� \DNÕQ� LOLúNL��
úDUNÕQÕQ�\DSÕVÕ�LOH�NÕ\DVODQGÕ÷ÕQGD�NODVLN�JHUoHNoLOL÷LQ�ELU�QLWHOL÷L�RODQ�GR÷UXVDOOÕ÷D�NDUúÕGÕU��
2OD\ODUÕ� DNWDUPDN� LoLQ�PDQWÕNVDO�ELU�G�]HQ��NURQRORMLN� VÕUDODPD�\RNWXU��%X�E|O�QP�úO�N�YH�
D\UÕ�ROD\ODUGDQ�PH\GDQD�JHOLú�GDQV�YLGHRQXQ�|QHPOL�ELU�|]HOOL÷LGLU��5HVLP�������
�
%HQ]HU ELoLPGH��3HUIHFW�0RPHQW�GD�D\UÕ�D\UÕ�E|O�POHUGHQ�YH�UDVJHOH�ROD\ODUGDQ�ROXúXU��<HOHN�
YH HWHN� JL\HQ� G|UW� DGDP� X]XQ� DGÕPODU� DWDU�� VÕoUDU� YH� ELU� DYOX\D� JHoHUOHU�� EDOÕN� DGDP�
NÕ\DIHWOHUL� LoLQGHNL�GH÷LúLN� LQVDQODU�ELU�NXP�\DWD÷ÕQÕQ��]HULQGH�DQODúÕOPD]�KDUHNHW� \DSDUODU��



��

NDGÕQODU�SDKDOÕ�YH�J|]�DOÕFÕ�HOELVHOHUL\OH�SR]�YHULU��(VHU�ER\XQFD�KDUHNHWOHUL�\DSDQODUÕQ�D\QÕ�
R\XQFXODU�ROPDVÕ�GÕúÕQGD��ROD\ODUÕQ�VÕUDODPDVÕQGD�PDQWÕNVDO�ELU�GHYDPOÕOÕN�J|U�OPH]��
�
dRN VD\ÕGD� GDQV� YLGHRVX� HVHUL� ELU� DQODWÕP� |÷HVL� LoHULU�� DQFDN� PXWODND� NODVLN� JHUoHNoL�
DQODWÕPÕQ� NDUDNWHULVWLNOHULQH� X\PD]ODU�� $OLVWDLU� )LVK� \�]PH� VHDQVÕQÕ� ELWLUGLNWHQ� VRQUD� NÕ]�
DUNDGDúÕQGDQ� JHOHQ� D\UÕOÕN� QRWXQX� NHúIHGHQ� ELU� NDKUDPDQÕ� DQODWÕU�� .Õ]� DUNDGDúÕQÕQ� L]LQL�
V�UPHN LoLQ�ELU�WUHQOH�\ROFXOX÷D�oÕNDU��EX�E|O�PGHQ�VRQUD�NODVLN�DQODWÕP�WHUN�HGLOLU��*HOLúHQ�
VHQDU\R�JDULS�YH�E|O�P�E|O�PG�U��2�DQGDQ�VRQUD�JHUoHNOHúHQ�ELU�oRN�ROD\�YH�DQODWÕPÕQ�HWNLVL�
DUDVÕQGD� ELU� ED÷ODQWÕ� \RNWXU�� $OLVWDLU� YH� GL÷HU� \ROFXODU� DUDVÕQGD� JDULS� ROD\ODU� JHOLúLUNHQ�
GDQVoÕODU�ELU�DUDGD�X\XNODUODU��YDJRQXQ�JHoLWOHULQGH�GDQV�HGHUOHU��N�o�N�ELU�oRFXN�$OLVWDLU¶H�
RNODU IÕUODWÕU�YH�VRQUD�PDVDQÕQ��]HULQGH�VWHS�GDQVÕ�\DSDU��\ROFX�EDJDMODUÕQGD�\DWDUODU��\ROFXODU�
$OLVWDLU¶L�WUHQ�ER\XQFD�NRYDODU��2OD\ODU�JDULS�YH�WXWDUVÕ]GÕU��NDUDNWHUOHULQ�KDUHNHWOHUL�PDQWÕNOÕ�
ELU VÕUD\D�RWXUWXODPD]���
�
3RVW�PRGHUQ� VDKQH� GDQVÕ� X\JXODPDODUÕQÕQ� HWNLOHUL� ED]Õ� GDQV� YLGHRVX� HVHUOHULQLQ� GL]LPVHO�
\DSÕVÕQGD�J|U�OHELOLU��o�QN��HNOHNWLN��WHNUDUOD\ÕFÕ�YH�E|O�QP�ú�DQODWÕPODU�SRVW�PRGHUQ�GDQVÕ�
NDUDNWHUL]H�HGHQ�|]HOOLNOHUGLU��)RVWHU������E��V������%DOH��ELU�]LUYH\H�\|QHOLN�WDVDUODQPÕúNHQ��
SRVW�PRGHUQ� GDQV� ³HúLW� GHUHFHGH� JHoHUOL� DQODU´� GDQ� ROXúXU� �%URRNV�� ������ V������ %X��
L]OH\LFLQLQ� LOJLVLQL� ND\EHWPHPHN� LoLQ� UDGLNDO� J|U�QW�� GH÷LúLNOLNOHUL� YH� G�]HQOL� ]LUYH�
QRNWDODUÕQD� LKWL\DFÕ� RODQ� WHOHYL]\RQ� RUWDPÕ� LoLQ� GDKD� X\JXQGXU��'DQV� YLGHRVXQGDNL� DQODWÕP�
\RNOX÷X�� JHOHQHNVHO� WHOHYL]\RQ� HVWHWL÷LQH� NDUúÕ� ELU� oÕNÕú� RODELOLU�� 9DURODQ� JHOHQHNOHUH� NDUúÕ�
GLUHQLúL WHWLNOH\HQ� WHOHYL]\RQ� YH� GDQV� DUDVÕQGDNL� LOLúNLOHUL� LQFHOHPHN� GDQV� YLGHRVXQXQ�
VRUXPOXOXN�DODQÕQD�JLUPHNWHGLU��
�
%X E|O�P�Q� EDúÕQGD� LIDGH� HGLOGL÷L� JLEL�� GDQV� YLGHRVXQXQ� GL]JHVHO� \DSÕVÕQÕQ� WHOHYL]\RQ�
RUWDPÕQD� X\JXODQPD� GHUHFHVL�� WHOHYL]\RQXQ� NODVLN�PL�� \RNVD� SRVW�PRGHUQ� ELU� oHUoHYHGH�PL�
DOJÕODQGÕ÷ÕQD�ED÷OÕGÕU��)LVNH�DQODWÕP�ELoLPOHULQLQ�WHOHYL]\RQGD�KDNLP�ELU�GXUXPGD�ROGX÷XQX��
EX \�]GHQ�GDQV�YLGHRVXQXQ�DQODWÕPÕQ�ELU�QLWHOL÷L�VD\ÕODQ�SVLNR�DQDOLWLN�\DSÕODU�YH�GLOELOLPVHO�
G�]HQOHUGHQ� X]DN� GXUPDVÕ� QHGHQL\OH� DQODWÕP� ELoLPOHULQH� RODQ� NDUúÕ� oÕNÕúÕQGD� \ÕNÕFÕ� RODUDN�
J|U�OHELOHFH÷LQL�|QH�V�UHU��6WDP��������V������$QFDN��SRVWPRGHUQLVW�EDNÕú�DoÕVÕQD�J|UH�GDQV�
YLGHRVX�� WHOHYL]\RQ� L]OHPH� X\JXODPDODUÕ� YH� HNUDQGD� J|U�QW�OHULQ� DNÕúÕQÕ� NDUDNWHUL]H� HGHQ��
E|O�QP�ú�DQODWÕPÕQ�WHPVLOFLVLGLU���
�



��

�����3RVWPRGHUQL]POH�'H÷LúHQ�2\XQFX�.DUDNWHU�$QOD\ÕúÕ�
�
3RVWPRGHUQ� DQOD\ÕúODU� oHUoHYHVLQGH� GDQV� YLGHVXQGD� EHGHQOHUL� QDVÕO� DOJÕODQGÕ÷ÕQÕQ� �]HULQGH�
GXUPDN PRGHUQ� GDQVWD� SRVWPRGHUQ� \DNODúÕPODUÕQ� GDQV� YLGHRVXQGD� HWNLOHULQL� DQODPDN�
DoÕVÕQGDQ� |QHPOLGLU�� 'DQV� YLGHRVX� |UQHNOHULQLQ� oR÷X� EHGHQ� DQOD\ÕúÕQGD� NODVLN� JHUoHNoL�
ELoLPOHUGHQ� \RNVXQGXU�� %XQXQ� QHGHQL� GH� GDQV� YLGHRVXQXQ� JHOHQHNVHO� WHOHYL]\RQ�
DQOD\ÕúODUÕQÕQ� GÕúÕQGD� JHOHQHNVHO� PRGHUQ� GDQV� NXUDOODUÕQÕ� LoHUPHVLQGHQ� ND\QDNODQDELOLU��
gUQHNOHU��]HULQGHQ�JLWPHN�NRQX\X�GDKD�L\L�DQODPD\Õ�VD÷ODU��
�
%DWÕ WL\DWUR�GDQVÕQÕQ�ED]Õ�ELoLPOHUL\OH�EHQ]HUOLNOHU�J|VWHUHQ�&RGH[¶LQ�LON�E|O�PGH�R\XQFXODU�
Y�FXGX VDUDQ��VL\DK�WDNÕP�HOELVHOHU�JL\PLúOHUGLU��HOGLYHQOHU��\�]OHULQL�PDVNHOH\HQ�EDúOÕNODU�YH�
SDOHWOHU� WDNDUODU�� %X� NÕ\DIHWOHUOH� GDQVoÕODUÕQ� � FLQVL\HW�� \Dú� JLEL� IL]LNVHO� |]HOOLNOHUL�
PDVNHOHQPLúWLU� YH� L]OH\LFL� ELU� NDUDNWHUL� GL÷HULQGHQ� D\ÕUDPD]�� NDUDNWHUL]H� HGHPH]�� %X� WHN�
WLSOHúWLUPH�KDUHNHWOHU�YH�oHNLP�\DSÕODUÕ�LOH�GH�GHVWHNOHQLU��'DQVODU�D÷ÕUOÕNOÕ�RODUDN�ELoLPVHOGLU�
YH H÷LOPH�� \XNDUÕ�� JHUL� NÕYUÕOPD�� NRúPD�� NÕVD� VÕoUD\ÕúODU� GL\DJRQDO� NRO� SR]LV\RQODUÕ� ³GHPL�
SOLHV´ YH� D\DN� YXUXúODUÕQD� GD\DOÕGÕU�� 6RQODUD� GR÷UX� NLP� ROGX÷X� WDP� DQODúÕODPD\DQ�� HOOHUL�
�]HULQGH SDUHQGH� DWDQ� J|U�QW�� GÕúÕQGD�� NLPVHQLQ� IDUNOÕ� J|]�NPHPHVL� LoLQ� R\XQFXODU� D\QÕ�
KDUHNHWOHUL� \DSDUODU�� .DPHUD� LVH� ELUELULQGHQ� D\ÕUW� HGLOHPH\HQ� EHGHQOHULQ� HNUDQ� �]HULQGH�
GH÷LúHQ� VR\XW� J|U�QW�OHU� RODUDN� VXQXODELOPHVL� LoLQ� KDUHNHWVL]GLU�� %DNÕú� DoÕVÕ� oHNLPOHUL�
NXOODQÕOPDPÕúWÕU�� %HGHQLQ� EX� úHNLOGH� ELoLPVHO� ELU� YDUOÕN� RODUDN� VXQXOPDVÕ� WHOHYL]\RQ�
JHOHQHNOHULQH� X\PDVD� GD�� VR\XWODPD� PRGHUQ� GDQV� JHOHQHNOHULQGH� VÕNoD� NXOODQÕODQ� ELU�
\|QWHPGLU�� %�W�Q� GDQV� YLGHRVX� |UQHNOHUL� VR\XW� WHPVLO� \|QWHPOHULQL� NXOODQPD]�� gUQH÷LQ��
7DQJR�VÕUDGDQ�H\OHPOHUL�JHUoHNOHúWLUHQ�DNÕOGD�NDOÕFÕ�oRN�VD\ÕGD�|UQHN�NXOODQÕU��(VHU�ELU�RGDGD�
JHoHU�� GDQVoÕODU� GXUPDGDQ� RGDODUD� JLUHU� oÕNDUODU�� KHU� VHIHULQGH� D\QÕ� KDUHNHWOHUL� \DSDUODU��
N�o�N ELU�oRFXN�DoÕN�SHQFHUHGHQ�JLUHQ�NÕUPÕ]Õ�WRSXQX�JHUL�DOÕU��ELU�KÕUVÕ]�ELU�úH\�oDOPDN�LoLQ�
JL]OLFH�LoHUL�JLUHU��ELU�DQQH�oRFX÷XQD�\HPHN�\HGLULU��ELU�NRúXFX�PDVD��]HULQGH�DPXGD�NDONDU��
$QFDN� NRVW�P�� H\OHPOHU�� FLQVL\HW� YH� \Dú�� WHNUDUODQDQ� KDUHNHWOHU�� NLúLOHU� DUDVÕQGD� ELU�
HWNLOHúLPLQ� ROPDPDVÕ� JLEL� GXUXPODU� ELU� NDUDNWHUL� ROXúWXUDQ� ]DPDQ� LoLQGH� JHOLúLPH� VDKLS�
ROPDGÕNODUÕQÕ� J|VWHUPHNWHGLU�� (VHULQ� PDQWÕNVDO� YH\D� VLPJHVHO� DPDoODUGDQ� oRN� ELoLPVHO�
ND\JÕODUOD�LOJLOLGLU��%X�\DNODúÕP�PRGHUQ�GDQV�DQOD\ÕúÕQGD�ELoLPVHO�JHOHQH÷LQ�NDUDNWHULVWLN�ELU�
|]HOOL÷LGLU��5HVLP�����������
�



��

%R\� DGOÕ� oDOÕúPDGD� DNÕOGD� NDODQ� NDUDNWHU� WLSOHPHOHUL� NXOODQÕOÕU�� DQFDN� DQODWÕPÕQ� LOHUOHPHVLQL�
VD÷OD\DQ� NDUDNWHULQ� ]DPDQ� LoLQGHNL� JHOLúLPL� YH� QHGHQOL� H\OHPOHUL� \RNWXU�� 'L]LPVHO� \DSÕ�
PDQWÕNVDO�YH\D�GR÷UXVDO�ELU�G�]HQH�VDKLS�GH÷LOGLU��*HQo�ELU�HUNHN�VDKLO�ER\XQFD�NRúDU��VDYDúD�
KD]ÕUODQÕU�JLEL�NHQGL�E|OJHVLQL�WHIWLú�HGHU��NXPXOODUÕ�DúDU�YH�VDYDú�VDQDWODUÕQD�EHQ]HU�VLPJHVHO�
KDUHNHWOHU� \DSDU�� �%X�oDOÕúPDGD�ELU� NDUDNWHU� WLSOHPHVL�RUWD\D� oÕNDUÕOPÕúWÕU�� IDNDW� � NDUDNWHULQ�
H\OHPOH� RODQ� LOLúNLOHUL� GR÷UXVDO� YH� QHGHQVHO� ROPDNWDQ� oRN� SDUoDODQPÕú� YH� G�]HQVL]GLU�� %X�
oHúLWOLOLN� YH� GH÷LúNHQOLN� SRVW�PRGHUQ� VDKQH� GDQVÕQÕQ� DOÕúÕODJHOPLú� ELU� \|QWHPLGLU�� %X�
\|QWHPOH� L]OH\LFL\H� G�Q\DQÕQ� WHN� YH� WXWDUOÕ� \|Q�� GH÷LO�� NDUúÕWOÕNODUÕQ� oHúLWOLOL÷L� J|VWHULOLU�
�5HVLP ����������
�
'DQV�YLGHRVXQXQ�ELU�oRN�|UQH÷LQGH�GDQV�H÷LWLPL�DOPDPÕú�VÕUDGDQ�LQVDQODU�NXOODQÕOÕU��gUQH÷LQ��
0RWKHUV DQG� 'DXJKWHUV� µWD� R\XQFXODU� SURIHV\RQHO� GDQVoÕ� GH÷LOOHUGLU� YH� J�QO�N� KD\DWÕQ�
LoLQGHQ VHoLOPLúOHUGLU�� 7HOHYL]\RQ� PHWLQOHULQGHNL� J�QO�N� KD\DWÕQ� LQVDQODUÕ� UHDOLVW�
X\JXODPDODUD� \HUOHúWLULOHELOVH� GH�� GDQV� YLGHRVXQGD� J�QO�N� LQVDQODU� HVHUL� JHUoHN� ROPDNWDQ�
X]DNODúWÕUDQ�EHOOL�PHNDQVDO��]DPDQVDO�YH�GLQDPLN�\DSÕODU��]HULQH�NXUXOPXúWXU���
�
'DQV� YLGHRVXQGD� ILOP� YH� WHOHYL]\RQOD� ED÷ODQWÕOÕ� RODUDN� LQFHOHQPHVL� JHUHNHQ� EDúND� ELU� WHRUL�
³�QO�´�YH�\ÕOGÕ]�NDYUDPODUÕ\OD�LOJLOLGLU��%X�LVLPOHU�ILOP�YH�WHOHYL]\RQODUGD�J|]�NHQ�ELUH\OHUGLU�
YH IDUNOÕ� DQODPODUD� VDKLS� ROVDODU� GD�� \RUXPODPDGD� D\QÕ� LúOHYH� VDKLSWLUOHU�� hQO�� GDKD� oRN�
WDQÕQDQ LQVDQODU�LoLQ�NXOODQÕOÕUNHQ��\ÕOGÕ]ODU�XODúÕOPD]�YH�KD\UDQODUÕQGDQ�X]DN�RODUDN�J|U�O�U��
�QO�OHU�GDKD�WDQÕGÕN�YH�XODúÕOÕU�ILJ�UOHUGLU��7XUQHU��������V�������g]HOOLNOH�EDOH�WRSOXOXNODUÕQGD�
NXOODQÕODQ� VROLVW� DQOD\ÕúÕ� LVH� PRGHUQ� GDQVÕQ� JHOLúLPL� LOH� ELUOLNWH� \DGVÕQÕUNHQ� SRVWPRGHUQ�
DQOD\ÕúOD�ELUOLNWH�WDPDPHQ�UHGGHGLOLU������
�
hQO� YH� \ÕOGÕ]� NDYUDPODUÕ� GDQV� YLGHRVX� LoLQ� X\JXQ� GH÷LOGLU�� EDOH� \ÕOGÕ]ODUÕ� GÕúÕQGD�� GDQV�
YLGHRGD R\XQFXODU�KDOND�PDO�ROPXú�NLúLOHU�GH÷LOGLU��<DOQÕ]FD�GDQV�NRQXVXQGD�oRN�ID]OD�ELOJL�
VDKLEL ELU� VH\LUFL� ELU� GDQV� R\XQFXVXQXQ� SHUIRUPDQVÕQÕ� WDP� RODUDN� \RUXPOD\DELOLU�� %XQXQ�
QHGHQL��GDQV�YLGHRVX�R\XQFXODUÕQÕQ�\ÕOGÕ]�YH��QO�OHULQ�VÕQÕUOÕ�RUWDNOÕ÷Õ�YH�WHPVLOOHULQGHQ�IDUNOÕ�
ELU SHUIRUPDQVD�VDKLS�ROPDODUÕQGDQ� LOHUL� JHOLU��<ÕOGÕ]�YH\D��QO�Q�Q�J|UHFHOL�RODUDN�RWXUPXú�
NLúLVHOOL÷L�EHQ]HUVL]�NLPOLN�NDYUDPÕ\OD�|UW�ú�U��GL÷HU�\DQGDQ�GDQV�YLGHR�R\XQFXODUÕ�WDúÕQDELOLU�
YH E|O�QP�ú�NLPOL÷LQ�SRVW�PRGHUQ�NDYUDPODUÕQD�GDKD�\DNÕQ�ELU�NRQXPGDGÕU� �7XUQHU��������
V�������3RVWPRGHUQ�DQOD\ÕúOD�ELUOLNWH�KHU�W�UO��KL\HUDUúL�UHGGHGLOLU��
�



��

����3RVWPRGHUQL]P�YH�'DQV�9LGHRVXQGD�6H\LUFL�
�
dDUSÕFÕ� \DUDWÕFÕ� YH� WDKPLQ� HGLOPH]� J|U�QW�OHUL\OH� GDQV� YLGHRVX�� WHOHYL]\RQ� RUWDPÕQGDNL�
NODVLN�JHUoHNoLOLN�NDYUDPODUÕPÕ]Õ�]RUOD\DUDN�EHNOHQWLOHULPL]L�VRUJXODPDPÕ]D�\RO�DoPDNWDGÕU��
'DQV� YLGHRVX� oDOÕúPDODUÕ� ILOPGHQ� IDUNOÕ� ELU� J|U�QW�OHPH� ELoLPLQH� VDKLSWLU�� 6LQHPD�� ELU�
PHNDQD�JLWPH\L��EHOOL�ELU�V�UH�NDUDQOÕN�ELU�RGDGD�ILOP�L]OHPH\L� LoHUHQ�WRSOXPVDO�ELU�DNWLYLWH�
LNHQ� WHOHYL]\RQ�J|VWHULPL�GDKD�oRN�HYGH��\DOQÕ]�YH\D�DLOHOHULQ�ROGX÷X�ELU�RUWDPGD�JHUoHNOHúLU�
YH NDQDO�GH÷LúWLUPH�YH�HY�RUWDPÕQGD�IDUNOÕ�úH\OHU�\DSPD�LPNDQÕ�VD÷ODU��7HOHYL]\RQ� L]OHPHN�
GDKD�VÕUDGDQ�YH�DOÕúÕODJHOPLú�ELU�LOJL�X\DQGÕUÕU��0RUOH\¶H�J|UH��LQVDQODU�WHOHYL]\RQX�JHUoHNWHQ�
L]OHPHN DPDFÕ\OD� DoPD]ODU�� EX� HY� RUWDPÕQÕQ� ELU� SDUoDVÕGÕU� YH� ED]Õ� \|QOHUL\OH� VLQHPDQÕQ�
J|UVHOOL÷LQGHQ� IDUNOÕ� ELU� ELoLPGH� UDG\R\OD� EHQ]HUOLN� J|VWHULU�� %XQXQ� QHGHQL� WHOHYL]\RQXQ�
\D\JÕQ� LúOHYLQLQ� V|]VHO� ELOJL� DNWDUÕPÕ� ROPDVÕGÕU�� .XUJXVDO� DQODWÕP�� KDEHU� SURJUDPODUÕ��
EHOJHVHOOHUL�L]OHUNHQ�VH\LUFL�J|U�QW�OHUL�WDNLS�HWPHN�]RUXQGD�NDOPDNVÕ]ÕQ�V|]O��ELOJL\L�DODELOLU�
�'RGGV��������V�������6RQXo�RODUDN��W�P�EXQODUÕQ�GDQV�YLGHRVXQD�LOJLQo�HWNLOHUL�YDUGÕU��
�
+DEHU�SURJUDPODUÕ�YH�ELOJL�\DUÕúPDODUÕ�JLEL�NXUJXVDO�ROPD\DQ�W�UOHUGH�ELOH�� WDVODN�VHoLPL�EX�
W�UOHULQ� NRGODUÕ� YH� NXUDOODUÕQD� ED÷OÕGÕU�� 'DQV� YLGHRVX� LVH� J|UVHO� ELU� W�U� ROPDVÕQGDQ� GROD\Õ���
VH\LUFLQLQ� GLNNDWLQL� oHNPHN� YH� LOJLVLQLQ� GHYDPOÕOÕ÷ÕQÕ� KHGHIOHU�� %LOJLQLQ� LúLWVHO� LúDUHWOHUOH�
DNWDUÕOPDVÕQD� GD\DQDQ� GL÷HU� WHOHYL]\RQ� W�UOHULQGHQ� IDUNOÕ� RODUDN� GDQV� YLGHRVX�� L]OH\LFLQLQ�
GLNNDWLQL� J|UVHO� RODUDN� oHNPHN� ]RUXQGDGÕU�� %X� ELU� EDNÕPD� L]OH\LFLQLQ� GLNNDWLQL� oHNPHN� YH�
�U�Q�Q� WDQÕWPD\Õ� DPDoOD\DQ� WHOHYL]\RQ� UHNODPODUÕ\OD� D\QÕGÕU� �(YDQV�� ������ V������ 'DQV�
YLGHRVXQXQ�|QHPOL�\|QOHULQGHQ�ELULVL�UHQN�NXOODQÕPÕ�YH�VHoLPLGLU��(YDQV¶D�J|UH�WHOHYL]\RQGD�
UHQNOL�J|U�QW�OHU�VÕNoD�NXOODQÕOGÕ÷Õ�LoLQ��UHNODPODUGDNL�VL\DK��EH\D]�UHQNOHU�GLNNDW�oHNLFL�KDOH�
JHOLU��%LU� oRN�GDQV� HVHUL�GH� VL\DK�EH\D]� oHNLOPLúWLU�YH�EXQXQ�oHúLWOL� HWNLOHUL�YDUGÕU��gUQH÷LQ�
0RQRORJXH� VL\DK�EH\D]� ELU� ILOPGLU�� <DNÕQ� SODQ� oHNLP� \DSÕODQ� NDGÕQÕQ� \�]�� WHOHYL]\RQGD�
J|VWHULOHQ�GLNNDW�oHNLFL��PDN\DMOÕ�NDGÕQ�\�]�QGHQ�IDUNOÕ�RODUDN�GDKD�EDVLW�YH�VLQLUOLGLU��6L\DK�
EH\D]� ILOPOHULQ� NXOODQÕPÕ� NXUDOODUD� NDUúÕ� oÕNÕúÕ� \LQHOHU�� o�QN�� PRGHUQ� WHOHYL]\RQGD� \DNÕQ�
SODQGD oHNLOHQ�NDGÕQ�\�]OHUL�UHQNOL�YH�VHQWHWLN�ELU�úHNLOGH�J|VWHULOLU��'DQV�YLGHRVX�HVHUOHULQLQ�
oR÷X��WHOHYL]\RQ�RUWDPÕQÕ�NDUDNWHUL]H�HGHQ�WLFDUL�ER\XWWDQ�oÕNDUPDN�YH�\�NVHN�VDQDW�HVWHWL÷LQL�
ROXúWXUPDN�DPDFÕ\OD�VL\DK�EH\D]�oHNLPOHUGHQ�ID\GDODQPÕúWÕU��
�
5HQNOL J|U�QW�OHULQ�NXOODQÕPÕ�D\QÕ�]DPDQGD�GDKD�J�oO��ELU�J|UVHO�WDVDUÕP�ROXúWXUXOPDVÕQD�GD�
NDWNÕGD� EXOXQXU�� gUQH÷LQ�� /H 6SHFWUH� GH� OD� 5RVH¶GD HUNHN� R\XQFXODU� SHPEH� J�O�
\DSUDNODUÕQGDQ� HOELVHOHU� JL\HUOHU�� 3DVWHO� UHQNOHU� ELUELUOHUL\OH� ]ÕWOÕN� ROXúWXUXU�� 'DQVoÕODU�



��

VRQEDKDU� \DSUDNODUÕQD� X]DQÕUODU�� .Õ\DIHWOHULQ� SHPEHOL÷L� HNUDQÕ� NDUÕúÕN� ELU� WHN� UHQNOLOLNOH�
\DSUDNODUÕQ� GDKD� NR\X� NÕUPÕ]ÕOÕ÷Õ\OD� ELUOHúLU�� *|UVHO� HWNLOHU� ROGXNoD� úDúÕUWÕFÕGÕU�� %DúND� ELU�
|UQHN GH� úDúÕUWÕFÕ� ]HPLQ� WRQODUÕQÕ� \HúLO� DODQODU�YH� J|N�PDYLVL� ]HPLQOH�NDUúÕWODúWÕUDQ�2XWVLGH�
,Q¶GH� J|U�OHELOLU�� 2\XQFXODU� SDV� UHQJL�� VL\DK� YH� NDKYHUHQJL� JHQLú� FHNHW� YH� SDQWRORQODU�
JL\HUOHU�� %D]Õ� GXUXPODUGD� �]HULQGH� \�U�G�NOHUL� NXP� UHQJL� SDUPDN� L]L\OH� E�W�QOHúHUHN� GDQV�
HWWLNOHUL�\HúLO�DODQOD�|UW�ú�U���
�
7DVDUÕPÕQ� EDúND� ELU� \|Q�� GH� NRVW�PG�U� YH� NÕ\DIHWLQ� úDúÕUWÕFÕ� NXOODQÕPÕ� GDQV� YLGHRVX�
\DSÕPFÕODUÕQÕQ�L]OH\LFLQLQ�GLNNDWLQL�oHNPHN�LoLQ�NXOODQGÕNODUÕ�\|QWHPOHUGHQ�ELULGLU��%X�HWNL\L�
DUWÕUDELOPHN� LoLQ� ED]Õ� oDOÕúPDODUGD� �QO�� NRVW�PF�OHULQ� DGÕ� JHoPHNWHGLU�� 'HNRU� YH� PHNDQ�
NRQXVXQGD� oRN� VD\ÕGD� GDQV� YLGHRVX� \DSÕPFÕVÕ� HVHUOHULQL� GDQV� VW�G\RVXQXQ� WDKPLQ�
HGLOHELOLUOL÷LQGHQ�oÕNDUÕS��EHNOHQPHGLN�PHNDQODUD�WDúÕPÕúODUGÕU��'DQV�HGHQ�EHGHQL�úDúÕUWÕFÕ�ELU�
DWPRVIHUH� \HUOHúWLUPH�� GDQV� YLGHRVX� L]OH\LFLQLQ� GLNNDWLQL� oHNPHN� LoLQ� NXOODQGÕ÷Õ�
\|QWHPOHUGHQ� ELU� GL÷HULGLU�� 7HUVDQHOHU�� WDUODODU�� NLOLVHOHU�� VRNDNODU� DUND� SODQGDNL� QHVQHOHULQ�
KDUHNHW� HGHQ� EHGHQOH� NDUÕúWÕUÕOPDPDVÕ� DPDFÕ\OD� GD÷ÕQÕNWÕU�� %X�� ELU� oRN� \|QGHQ� GHNRU�
WDVDUÕPÕQÕQ�HQ�D]D�LQGLUJHQGL÷L�VDKQH�GDQVÕQD�EHQ]HU�� �'DQV�YLGHRVX�DOÕúÕOPDGÕN�PHNDQODUÕQ�
NXOODQÕPÕQÕQ� \DQÕQGD� �PDQWÕ÷D� VÕ÷PD\DQ� GXUXPODUGD� \DUDWÕOÕU��&RGH[¶LQ� VRQ� E|O�P�QGH� ELU�
DGDP�NDUDQOÕNWD�GXUXU��+DUHNHW�HWPH÷H�oDOÕúWÕ÷Õ�DQGD�D\D÷ÕQÕQ�DOWÕQD�G�]�YH�N|úHOL�ELU�úH\LQ�
LOLúWLULOGL÷LQL�YH�SODVWLN�NXPDúODU��JDULS�J|U�Q�PO��NRO\HOHU�JL\GL÷L�J|U�O�U��$\D÷ÕQÕ�KDYD\D�
NDOGÕUÕU�YH�|QFHNL�\HULQGH�VDUÕ��ÕúÕNOÕ��D\D÷ÕQGDNL�QHVQHQLQ�ER\XWXQGD�ELU�NDUH�YDUGÕU��$\D÷ÕQD�
WDNÕOPÕú�RODQ�úH\�\�]�QGHQ�ELUNDo�GHQJHVL]�DGÕP�DWDU��$QLGHQ��]HPLQGH�GRNX]�N|úHOL�YH�NDOÕQ�
VL\DK�oL]JLOHUOH�NHVLOPLú�ELU�NDEOR�\DQPD\D�EDúODU��ho�NÕUPÕ]Õ���o�VDUÕ�YH��o�EH\D]�N|úH�YDUGÕU�
YH oHYUHQLQ�JHUL�NDODQÕ�NDUDQOÕNWD�NDOÕU��+HU�ELU�N|úH�D\D÷ÕQGDNL�QHVQH\OH�D\QÕ�ER\XWWDGÕU�YH�
KHU� ELU� UHQJH� DGÕP� DWWÕ÷ÕQGD� D\D÷ÕQGD� R� N|úHQLQ� UHQJL� ROXúXU�� 2\XQFX\X� JDULS� QHVQH� LOH�
X÷UDúÕUNHQ�J|UPHN�NRPLN�ROVD�GD��JHOLúHQ�ROD\ODUOD�LOJLOL�PDQWÕNOÕ�ELU�DoÕNODPD�\RNWXU��*DULS�
ROD\ODU�GL]LVL�EHQ]HU�ELU�úHNLOGH�/H�3¶WLW�%DO�3HUGX� 2XWVLGH ,Q¶ GH�GH�J|U�OHELOLU��/H�3¶WLW�%DO�
3HUGX¶GD� R\XQFXODU� \�]OHUL� NDPHUD\D� G|Q�N�� ELU� PDVDGD� RWXUXU�� %LOLQPH\HQ� \HUOHUGHQ� V�W�
úLúHOHUL� YH� WHOHIRQODU� RUWD\D� oÕNDU�� J|N\�]�QGHQ� SRUWDNDOODU� G�úHU� YH� PDVDODUÕQ� DOWÕQGDQ�
N�UHNOHU oÕNDU��$\QÕ� úHNLOGH��2XWVLGH� ,Q¶GH GH� GDQVoÕODUGDQ� ELUL� GLNG|UWJHQ� HNUDQGD� \�]OHUL�
oHUoHYHOHQPLú�GL÷HU��o�GDQVoÕQÕQ�\�]�Q��DoÕ÷D�oÕNDUPDN�LoLQ�WXUEDODUÕ�NDOGÕUÕU��%X�|UQHNOHULQ�
KHU�ELULQGH�L]OH\LFLQLQ�GLNNDWLQL�oHNHQ�J|U�QW�Q�Q�WXKDIOÕ÷Õ�YH�WDKPLQ�HGLOHPH]OL÷LGLU��%XQXQ�
\DQÕQGD�J|UVHO�WDVDUÕP�LVH�VH\LUFL�LoLQ�úDúÕUWÕFÕGÕU���
�



��

3RVWPRGHUQ� VDKQH� X\JXODPDODUÕ� LOH� ELUOLNWH� JHOLúWL÷L� G�ú�Q�OG�÷�QGH�� GDQV� YLGHRVXQXQ�
NRVW�P� WDVDUÕPODUÕ�� ]HQJLQ� UHQN� NXOODQÕPÕ�� J�oO�� J|UVHO� PHNDQODU� YH� J|]� DOÕFÕ� J|U�QW�OHUH�
|QHP YHUPHVL� úDúÕUWÕFÕ� VD\ÕOPD]�� *|UVHO� |÷HOHU�� WDVDUODQPÕú� J|U�QW�OHU� YH� GHNRU� GRQDQÕPÕ�
SRVWPRGHUQ� VDKQH� GDQVÕQÕQ� WLSLN� |]HOOLNOHULGLU�� 'DQV� YLGHRVX� X\JXOD\ÕFÕODUÕQÕQ� HVHUOHULQL�
HWNLOH\HQ� GL÷HU� J|UVHO� WDU]ODUGDQ� \DUDUODQPDODUÕ� GD� GLNNDWH� GH÷HUGLU�� *|UVHOOL÷H� \|QHOLN�
RGDNODQPD�SRVW�PRGHUQ�WHOHYL]\RQ�PHWLQOHULQLQ�VLPJHVL�RODQ�HVWHWLN�GXUXú�YH�GÕú�J|U�Q�ú�Q�
LQFHOHQPHVL�JLEL�NDYUDPODUOD�|UW�ú�U��+DULV��������V�������'DQV�YLGHRVX�LOH�ELUOLNWH�WHOHYL]\RQ�
HNUDQÕ�VDQDWVDO�VRUJXODPD�DODQÕ�KDOLQH�JHOPLúWLU��
�
.ODVLN WHOHYL]\RQXQ�EDNÕú� DoÕVÕ� YH� JHUoHNoL� X\JXODPDODU�� DQODWÕPVDO� \DSÕODUD� NDUúÕ� oÕNÕúÕ\OD�
GDQV�YLGHRVX�YDU�RODQ�NRG�YH�NXUDOODUÕ�DoÕN�ELU�úHNLOGH�]RUODU��'DQV�YLGHRVX��HVWHWLN�GXUXúX�YH�
|]J�U LúDUHW�GLOL�VHoLPL\OH�SRVWPRGHUQ�WHOHYL]\RQXQ�QLWHOLNOHULQH�GDKD�\DNÕQ�ELU�NRQXPGDGÕU��
'DQV� YLGHRVXQXQ� SRVW�PRGHUQ� VDKQH� GDQVÕQÕQ� |÷HOHUL\OH� ELUOHúHUHN� SRVWPRGHUQL]PLQ�
QLWHOLNOHULQH� E�U�QG�÷�� J|U�OPHNWHGLU�� 6ÕQÕUODUÕ� ]RUODPDN� YH� YDU� RODQ� JHOHQHNOHUGHQ�
X]DNODúPDN�GDQV�YLGHRGD�ROGX÷X�NDGDU��DYDQJDUGÕQ�GD�|]HOOL÷LGLU��$QFDN�DYDQJDUW�PRGHUQ�ELU�
NDYUDPNHQ��GDQV�YLGHRVX�SRVW�PRGHUQ�GDQV�JHOHQH÷LQGHQ�W�UHPLúWLU��3RVWPRGHUQL]P��YDU�RODQ�
JHOHQHNOHUL�\ÕNPDNWDQ�oRN��VÕQÕUODUÕ�RUWDGDQ�NDOGÕUPDN�YH�GL÷HU�DODQODUGDQ�E|O�QP�ú�|÷HOHUL�
NXOODQPDNOD� LOJLOHQLU�� � 'DQV� YLGHRVX� YH� DYDQJDUW� GR÷DVÕ� JHUH÷L� VDQDWVDO� VÕQÕUODUÕ� ]RUOD\DUDN�
GHQH\VHO�ROVD�GD��EX�GXUXPXQ�PRGHUQ�HVWHWLNOH�LOJLOL�QHGHQOHUGHQ�oRN�SRVWPRGHUQ�V�UHFLQ�ELU�
VRQXFX� ROGX÷X� J|U�OPHNWHGLU�� %X� ED÷ODPGD� GDQV� YLGHRVX� KHP� GDQV� KHP� WHOHYL]\RQ�
|÷HOHULQGHQ� \DUDODQÕUNHQ� ELU� \DQGDQ� GD� RQODUD� DLW� � JHOHQHNOHUL� WHUN� HWWL÷L� G�ú�Q�O�UVH�
SRVWPRGHUQ�HVWHWL÷H�GDKD�\DNÕQ�ELU�NRQXPGD�ROGX÷X�J|U�OHELOPHNWHGLU��
�



��

����3RVWPRGHUQL]P�YH�0HUFH�&XQQLQJKDP�
�
0DUWKD *UDKDP¶ÕQ� WRSOXOX÷XQGD� GDQV� HWWLNWHQ� VRQUD� WRSOXOXNWDQ� D\UÕODQ� YH� NHQGL�
oDOÕúPDODUÕQD�D÷ÕUOÕN�YHUHQ�0HUFH�&XQQLQJKDP�PRGHUQ�GDQVD�JHWLUGL÷L�\HQLOLNoL�\DNODúÕPODUOD�
PRGHUQ� GDQV� WDULKLQGH� GHYULPFL� ELU� URO� �VWOHQLU�� 3RVWPRGHUQ� GDQVÕQ� |QF�V�� RODUDN� NDEXO�
HGLOHQ� 0HUFH� &XQQLQJKDP� ��� '�Q\D� 6DYDúÕ¶QGDQ� VRQUD� $YUXSD¶GDQ� $%'¶\H� J|o� HWPLú�
DYDQJDUG�oDOÕúPDODUÕ�RODQ�0D[�(UQVW��0DUFHO�'XFDPS��3LHW�0RQGULDQ�JLEL�VDQDWoÕODUGDQ�oRN�
HWNLOHQPLúWLU��'LVLSOLQOHUDUDVÕ�DQOD\ÕúWDQ�\ROD�oÕNDUDN�IDUNOÕ�GLVLSOLQOHUL�GDQVD�X\DUODPÕúWÕU���
�
2QD J|UH�X]DPGD�KHU�QRNWD�D\QÕ�LOJLQoOLNWHGLU�YH�KHU�GDQVoÕ�NHQGLVL\OH�KDUHNHW�HGHQ�X]DPÕQ�
PHUNH]LGLU��%DQHV��������V������%X�J|U�ú�HWUDIÕQGD�GDQVWD�VRQVX]�NHúLIOHU�\DSÕODELOLU��'DQVÕQ�
NHQGLVL��NRUHRJUDILN�oL]JLOHU��GDQV�HGHQ�EHGHQOHU��HúOLN�HGHQ�NRVW�P��ÕúÕN�JLEL�VDKQH�XQVXUODUÕ�
LOH DGHWD�FDQOÕ�ELU�WDEOR\D�G|Q�ú�U��&XQQLQJKDP¶D�J|UH�GDQV�V�UHNOLOL÷L�ROPD\DQ�ELU�VDQDWWÕU��
7HNQRORML� VD\HVLQGH� ND\ÕW� DOWÕQD� DOÕQDELOVH� GH� |]�� JHUH÷L� JHoLFLGLU�� &XQQLQJKDP� GDQVÕ�
GUDPDGDQ�� KDUHNHWL� HWNLOH\HQ�P�]LNWHQ� D\ÕUÕU�� +DUHNHWL� WHDWUDO� XQVXUODUGDQ� DUÕQGÕUDUDN� \DOÕQ�
ELU úHNLOGH� NXOODQPÕúWÕU�� 2QXQ� HVHUOHULQGH� KDUHNHWOHU�� GDQVoÕODU�� X]DPÕQ� W�P� QRNWDODUÕ�
|QHPOLGLU� YH� ELU� ELoLPGH� ELUELULQH� HúLWWLU�� 2QD� J|UH� KDUHNHW�� GDQVÕQ� E�W�Q�G�U�� 'DQVoÕ�
EHGHQL\OH�VR\XW�RODQ�KDUHNHWL�J|U�Q�U�NÕODU���
�
&XQQLQJKDP� GDQVÕQ� IL]LNVHO� YH� LQVDQL� ELU� KDUHNHWLQ� LON� YH� JHUoHN� DQODPÕQGDQ� EDúND� ELUúH\�
LIDGH�HWPHGL÷L�\DOÕQ�ELU� WHNQLN�JHOLúWLUGL��2QD�J|UH�GDQV�KLoELU�úH\�KDNNÕQGD�RODELOLU��J�QO�N�
KDUHNHWOHU�GDQVWD�PDO]HPH�RODUDN�NXOODQÕODELOLUGL���-RKQ�&DJH�LOH�X]XQ�\ÕOODU�oDOÕúPÕú�YH�úDQV�
IDNW|U�Q�� LúOHULQGH� NXOODQPÕúWÕU�� &XQQLQJKDP¶ÕQ� oDOÕúPDODUÕQGD� úDQV� IDNW|U�� KDUHNHWLQ�
WHPSRVXQX��DNÕúÕQÕ�� VÕUDVÕQÕ�YH�oHúLGLQL�EHOLUOHPH�DúDPDVÕQGD�GHYUH\H�JLUHU� �7RPNLQV��������
V�������
�
&XQQLQJKDP� GDQVWD� PHNDQ� DQOD\ÕúÕQD� IDUNOÕ� ELU� ER\XW� JHWLUPLúWLU�� 2QD� J|UH� KHU� \HU� GDQV�
PHNDQÕ�RODELOLUGL��.DSDOÕ�VSRU�VDORQODUÕ��VRNDNODU��SDUNODU�GDQV�PHNDQÕ�RODUDN�NXOODQÕODELOLUGL��
%X DQOD\ÕúODUOD�&XQQLQJKDP��DOÕúÕODJHOPLú� VH\LUFL�NROWXN� LOLúNLVLQLQ�GH÷LúLPLQH�\RO�DoPÕúWÕU��
%X QHGHQOH� GDQVÕQ� 3LFDVVR¶VX� RODUDN� QLWHOHQGLULOLUNHQ�� \DUDWÕODUÕ� GD� HOHúWLUPHQOHUFH�
SRVWPRGHUQ�DQOD\Õú�oHUoHYHVLQH�RWXUWXOPXúWXU��
�



��

����¶GH�6ROLVW�YH�hoO��7RSOXOXN�øoLQ�2Q�$OWÕ�'DQV�DGOÕ�\DSÕWÕQÕQ�DUGÕQGDQ�����¶GH�6XLWH E\�
&KDQFH�DGOÕ�NRUHRJUDILVLQL�\DSDU��%X�\DSÕWÕQ�P�]L÷L�&KULVWLDQ�:ROI�WDUDIÕQGDQ�X\DUODQPÕúWÕU�
YH HOHNWURQLNWLU�� 'DQV� WDULKLQGH� LON� NH]� HOHNWURQLN� P�]LN� HúOL÷LQGH� GDQV� VDKQHOHQPHNWHGLU��
'DKD�VRQUD�\DSWÕ÷Õ�.RODM�DGOÕ�oDOÕúPDVÕQGD�LON�NH]�VRPXW�P�]LN�HúOL÷LQGH�GDQV�HGLOLU��6RPXW�
P�]LN \D�GD�NRQNUHW�P�]LN������\ÕOÕQGD�)UDQVÕ]�EHVWHFL�3LHUUH�6FKDHIIHU�WDUDIÕQGDQ�NXOODQÕODQ�
ELU \|QWHPGLU��7HPHO� LONHVL� EDQWD� \D� GD� SOD÷D� ND\GHGLOPLú� GR÷DGDNL� oHúLWOL� VHVOHULQ�PRQWDM�
\ROX\OD� ELUELUOHUL\OH� X\JXQ� ELU�P�]LN� HúOL÷LQGH� ELU� DUD\D� JHWLULOPHVLGLU�� %|\OH� ELU� EHVWHQLQ�
KD]ÕUODQÕúÕQGD� VHoLOHUHN� ND\GHGLOHQ� VHVOHU� LVWHQLOGL÷L� JLEL� GH÷LúLNOL÷H� X÷UDWÕODELOLU�� WHUVLQH�
oDOÕQDELOLU�� NÕVDOWÕOÕS� X]DWÕODELOLU�� SHUGH� YH� VHV� úLGGHWOHUL� oHúLWOHQGLULOHELOLUGL�� %X� LúOHPOHU�
VRQXFXQGD� RUWD\D� oÕNDQ� NRPSR]LV\RQ�� P�]LNOH� P�]LN� GÕúÕ� |÷HOHULQ� VDQDWVDO� ELU� E�W�QO�N�
ROXúWXUDFDN�ELoLPGH�ELU�DUD\D�JHWLULOPHVLGLU�������\ÕOÕQGD�EHVWHVLQL�-RKQ�&DJH¶LQ�\DSWÕ÷Õ�%Hú
8]DP YH� =DPDQ� LoLQ� 6�LW� DGOÕ� \DSÕWÕQ� DUGÕQGDQ� ����� \ÕOÕQGD� P�]L÷LQL�0RUWRQ� )HOGPDQ¶ÕQ�
\DUDWWÕ÷Õ� <D] 8]DPÕ� DGOÕ� NRUHRJUDILVL� E�\�N� LOJL� J|UP�úW�U�� 6DQDWoÕQÕQ� ELU� oRN� \DSÕWÕ�
'DGDFÕOÕN��JHUoHN�VW�F�O�N��YH�YDUROXúoXOX÷D�|]J��PRWLIOHU�WDúÕU��%DQHV��������V������
�
'DQV�YLGHRQXQ�JHOLúLPLQH�|QHPOL�HWNLOHUL�RODQ�0HUFH�&XQQLQJKDP�EX�DODQÕ�NHúIHWPH\H�YLGHR�
ILOP \DSÕPFÕVÕ�&KDUOHV�$WODV�LOH�RUWDN�oDOÕúPDODU�\DSDUDN�����¶WH�EDúODU��&XQQLQJKDP�
YLGHR\OD�oDOÕúPDQÕQ�oHNLFL�\DQÕQÕQ��VRQXoODUÕ�KHPHQ�J|UPHN�YH�GDQVD�EDúND�ELU�DoÕGDQ�
EDNDELOPHN�ROGX÷XQX�V|\OHPLúWLU��*URVVPDQ��������V������&XQQLQJKDP¶ÕQ�$WODV�LOH�LON�RUWDN�
oDOÕúPDVÕ�:HVEHWK��������LGL��%X�oDOÕúPD�YLGHRQXQ�]DPDQÕ��ERúOX÷X�YH�HQHUML\L�QDVÕO�
HWNLOH\HELOHFH÷LQGHQ�\ROD�oÕNDUDN�KHU�E|O�P�Q�IDUNOÕ�ELU�GDQV�SUREOHPL��]HULQGH�GXUGX÷X�ELU�
oDOÕúPD\GÕ��gUQH÷LQ�ELU�E|O�PGH�NDPHUD�LOH�\DNÕQOÕN�HOH�DOÕQPDNWD\GÕ��&XQQLQJKDP�
GDQVoÕODUÕQ�HNUDQGDQ�oRN�X]DN�GXUGXNODUÕQGD�L]OH\LFLQLQ�RQODUOD�NRQWD÷Õ�ND\EHWWL÷LQL�LIDGH�
HWPHNWH\GL��%X�QHGHQOH�&XQQLQJKDP�YH�$WODV�NRUHRJUDIL\L�YH�NDPHUD\Õ�GDQVoÕODUÕQ�NDPHUD\D�
EHOLUOL�V�UHOHUOH�\DNODúDFD÷Õ�úHNLOGH�D\DUODGÕODU��&XQQLQJKDP¶ÕQ�J|]OHPOHGL÷L�EDúND�ELU�]RUOXN�
GD NDPHUDQÕQ��oJHQVHO�DODQÕ\GÕ��EX�DODQ�|Q�WDUDIWD�ROGXNoD�GDU�VRQUDVÕQGD�GÕúD�GR÷UX�
JHQLúOHPHNWH\GL��%X�QHGHQOH�)UDFWLRQV¶GD������� \|QHWPHQ�&KDUOHV�$WODV���&XQQLQJKDP�
GDQVoÕODUÕ�ELU�GDQVoÕ�NDPHUD\D�\DNÕQ��GL÷HUOHUL�GH�DUNDVÕQGD�LNL��o�VÕUD�RODFDN�úHNLOGH�JUXSODU��
�
&XQQLQJKDP¶ÕQ�\DNÕQ�oDOÕúPDODUGD�EXOXQGX÷X�ELU�GL÷HU�\|QHWPHQ�GH�(OLRW�&DSODQ¶GÕU��&DSODQ�
����¶GH &XQQLQJKDP�'DQFH�)RXQGDWLRQ¶GD�LúH�EDúODPÕú�YH�JUXEXQ�E�W�Q�oDOÕúPDODUÕQÕQ�ILOP�
YH WHOHYL]\RQ�LúOHULQGHQ�VRUXPOX�ROPXúWXU��&KDQJLQJ�6WHSV��79�������LoLQ�&DSODQ�GDQVoÕODUÕQ�
E�W�Q�KDUHNHW�PDWHU\DOOHULQL�JHUoHNOHúWLUHELOPHOHUL�LoLQ�X]XQ�YH�NRPSOHNV�NDPHUD�KDUHNHWOHUL�
WDVDUODPÕúWÕU��%X�oDOÕúPDGD�GDQVoÕODUÕQ�oHUoHYHGHQ�oÕNPDODUÕQD�L]LQ�YHUPLúWLU��GDQVoÕODU�JHoLS�
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JLWWLNoH� NDPHUD� RQODUÕ� WDNLS� HWPLúWLU�� %XQD� ]ÕW� ELU� úHNLOGH� GH�3RLQWV� LQ� 6SDFH¶GH� GH� �������
&DSODQ� ELOLQoOL� ELU� úHNLOGH� E�W�Q� GDQVoÕODUÕ� NDPHUDQÕQ� oHUoHYHVLQLQ� LoLQGH� WXWWX��
&XQQLQJKDP¶ÕQ� GDQV� YLGHRVXQD� JHWLUGL÷L� |QHPOL� EXOXúODUGDQ� ELU� GL÷HUL� GH� HNUDQGDQ��
GLNG|UWJHQ�úHNOLQGH�ID\GDODQPDVÕ�ROPXúWXU��GDQVoÕODUÕ�HNUDQÕQ�N|úHOHULQH�\HUOHúWLUHUHN�HNUDQÕ�
PHUNH]L ROPD\DFDN� ELU� úHNLOGH� NXOODQPÕúWÕU�� gWH� \DQGDQ� 3RLQWV� LQ� 6SDFH¶GH� GDQVoÕODUÕQ�
KDUHNHWOHUL�NRUHRJUDILN�RODUDN�NXUJXODQPÕúWÕU��&KDQJLQJ�6WHSV¶GH�LVH�NDPHUD�GDQVoÕODUÕ�WDNLS�
HWPHN� ]RUXQGD\GÕ�� NDPHUDQÕQ� KDUHNHWL� GDQVoÕODUÕQ� KDUHNHWOHULQH� ED÷OÕ\GÕ�� %X� IDUNOÕ�
\DNODúÕPODU�&XQQLQJKDP¶ÕQ��YLGHR�DUDFÕOÕ÷Õ�LOH�GDQVWD�NRUHRJUDILN�RODUDN�GHQH\VHO�oDOÕúPDODU�
\DSPD�LVWH÷LQLQ�DOWÕQÕ�oL]HU��&XQQLQJKDP¶ÕQ�VDKQH�GDQVÕ��]HULQH�\DSÕS�WHOHYL]\RQD�X\DUODQDQ�
LúOHULQLQ \DQÕQGD� WHOHYL]\RQ� LoLQ� \DSWÕ÷Õ� LúOHU� GH� VDKQH\H� DGDSWH� HGLOPLúWLU�� +HP�)UDFWLRQV�
KHP� GH� &KDQQHOV�,QVHUWV� ������� RULMLQDO� RODUDN� WHOHYL]\RQ� LoLQ� \DSÕOPÕú� IDNDW� VRQUDODUGD�
VDKQH\H� GH� X\DUODQPÕúWÕU�� &XQQLQJKDP� YH� \|QHWPHQ� &KDUOHV� $WODV� VW�G\R\X� RQ� DOWÕ� GDQV�
DODQÕQD� D\ÕUGÕODU�� EX� DODQODUÕQ� KDQJL� VÕUDGD� NXOODQÕODFD÷Õ�� NDo� GDQVoÕ� RODFD÷Õ� YH� KDWWD� KHU�
DODQGD�QHOHU�\DSÕODFD÷Õ�úDQV�IDNW|U��NXOODQÕODUDN�EHOLUOHQGL��$WODV�KHP�IDUNOÕ�DODQODUGD�V�UHQ�
GDQVODUÕ� Hú]DPDQOÕ� NÕOPDN� KHP� GH� J|U�QW�� DNÕFÕOÕ÷ÕQÕ� oHúLWOHQGLUPHN� LoLQ� oDSUD]� NXUJX�
WHNQL÷LQGHQ�\DUDUODQDUDN�J|U�QW�OHUL�DoÕS�NDUDUWPD�\|QWHPL\OH�ELUELUL�DUGÕQD�VÕUDODPÕúWÕU���
�
&XQQLQJKDP�NDPHUDQÕQ�J|UVHO�RODUDN�VXQGX÷X�VRQXoODUÕ�GDQV�NRUHRJUDILVLQH�X\DUODPÕúWÕU��
gUQHN�RODUDN�NDPHUD�J|U�QW�V�Q�Q��oJHQ�\DSÕVÕQGDQ�\ROD�oÕNDUDN�GDQVoÕODUÕQ�VDKQH�
GD÷ÕOÕPÕQÕ�G�]HQOHPLúWLU��%X�GHQHPHOHU�VRQXFXQGD�&XQQLQJKDP�KDUHNHWLQ�NHVLQOL÷LQLQ�HNUDQD�
QHWOLN�YHUGL÷LQL�GROD\ÕVÕ\OD�VDKQH�GDQVÕQGD�GHWD\ODUD�GDKD�|QHP�YHUPHVL�JHUHNWL÷LQL�
V|\OHPLúWLU��'RGGV��������V�������
�
���� \ÕOÕQGD� WHOHYL]\RQ� LoLQ� |]HO� NRUHRJUDILOHU� KD]ÕUODPDVÕ� GD� ELU� EDúND� \HQLOLNWLU�� 0DYL
6W�G\R�YH�%Hú�%|O�P�DGOÕ�GL]LVL������\ÕOÕQGD�\D\ÕQD�JLUGL÷LQGH�E�\�N�LOJL�J|UP�úW�U��%X�GL]L�
&XQQLQJKDP¶ÕQ�VROR�GDQV�HWWL÷L� LON�GDQV�YLGHRVX�oDOÕúPDVÕGÕU��.RUHRJUDILVLQGH�J�QGHOLN� MHVW�
YH KDUHNHWOHUL�NXOODQDUDN�EHGHQLQ�GR÷DO�HNOHPOHULQL�YXUJXODU��%XQX�VR\XW�ELU�X]DPGD�\DSDQ�
&XQQLQJKDP�� VDKQH� �]HULQGH� JHUoHNOHúWLULOPHVL� LPNDQVÕ]� ELU� J|VWHULGH� YLGHR\X� YH� GDQVÕ�
VHQWH]OHPH\L�EDúDUÕU��dDOÕúPDQÕQ�LVPL��EXUDGD�NXOODQÕODQ�%OXH %R[�WHNQL÷LQGHQ�LOHUL�JHOLU��%X�
WHNQLNOH YLGHR� J|U�QW�V�Q�Q� PDYL� DODQÕ� �]HULQH� GDQV� J|U�QW�OHUL� ELQGLULOHELOLU�� %OXH� %R[�
PHOH] ELU�ELoLPOHPH�\DSÕODUDN�YLGHR\X�|QFHNL�VÕQÕUODUÕQÕQ�|WHVLQH�WDúÕU��YLGHR�E�W�Q�\OH�IDUNOÕ�
ELU GDQV�X]DPÕ�\DUDWPDN�LoLQ�NXOODQÕOÕU��
�
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����� \ÕOÕQGD�6JXDUHJDPH�9LGHR�DGOÕ� oDOÕúPDVÕQGD�&XQQLQJKDP��NRUHRJUDIL\L� NDUH�ELU� DODQD�
VÕ÷DFDN�ELoLPGH�WDVDUODGÕ��6H\LUFL�EX�NDUH�DODQÕQ�HWUDIÕQGD�\HU�DOÕ\RUGX��%X�oDOÕúPD��VH\LUFL�YH�
GDQVoÕODU�DUDVÕQGDNL�LOLúNLQLQ�\HQLGHQ�VRUJXODPDVÕQÕ�VD÷ODGÕ��
�
)LOP oDOÕúPDODUÕQD� GD� LOJL� GX\DQ� VDQDWoÕ� ����� \ÕOÕQGD� /RNDO DGOÕ ILOPLQ� NRUHRJUDILVLQL�
JHUoHNOHúWLUGL��$UGÕQGDQ������\ÕOÕQGD�øNLOLOHU�YH )LHOGLQJ�$OWÕOÕODUÕ�DGOÕ�\DSÕWODUÕ�\DUDWWÕ�������
\ÕOÕQGD�&RDVW�=RQH� DGOÕ�\DSÕWÕQGD� �� DUNDGDNL�GDQVoÕODU� LOH�|QGHNLOHU� DUDVÕQGD�NDUúÕW�ELU� LOLúNL�
NXUDUDN \HQL� ELU� GHULQ� RGDNODPD� NXOODQGÕ�� %X� oDOÕúPDGD� NDPHUD�� RQ� �o� GDQVoÕQÕQ� HWUDIÕQGD�
GR÷DOOÕNOD�YH�J|]H�EDWPDGDQ�KDUHNHW�HGHU�� WHN�YH�G�]J�Q�ELU� \|U�QJHGH�NDODUDN�GDQVoÕODUÕQ�
HWUDIÕQÕ� ELU� NH]�� DUGÕQGDQ� GD� LNLQFLVL� \DUÕP� ELU� G|Q�ú� ROPDN� �]HUH� LNL� NH]� G|QHU�� .DPHUD�
QDGLUHQ�VDELW�ELU�SR]LV\RQGD�oHNLP�\DSDU��%X�ILOP�1HZ�<RUN¶WDNL�.XWVDO�-RKQ�.LOLVHVL¶QGH��
E�\�N� ELU� DODQ� GHULQOL÷L� RODQ� YH� NDPHUD� KDUHNHWOHULQL� P�PN�Q� NÕODQ� .XEEHOL� 7RSODQWÕ�
6DORQXQGD�\DSÕOPÕúWÕU��
�
.DPHUDQÕQ� EDNÕúÕ� VDELWWLU�� IDNDW� NDPHUDQÕQ� KDUHNHW� HGHELOPH� LPNDQÕ� ]DPDQÕ� YH� KDUHNHWLQ�
ULWPLQL HWNLOHU�� $\UÕFD� VDKQH� �]HULQGH� \DSÕOPDVÕ� P�PN�Q� ROPD\DQ� KDUHNHWOHU� YLGHRQXQ�
RODQDNODUÕ\OD�\DSÕODELOLU�KDOH�JHWLULOLU��9LGHR�YH�ILOP�LOH�oDOÕúPDN��NRUHRJUDIODUD��D\QÕ�]DPDQGD�
ED]Õ� WHNQLN� XQVXUODU� �]HULQGH� \HQLGHQ� G�ú�QPH� IÕUVDWÕ� YHULU�� 7HOHYL]\RQGD� ELU� J|U�QW�Q�Q�
\DNDODQPD�KÕ]Õ��VW�G\R�oDOÕúPDODUÕQGD�KDUHNHWLQ�WHPSR�LOH�LOJLOL�IDUNOÕ�XQVXUODUÕQÕ�NXOODQPD\D�
\|QHOWPLúWLU��%X�GD�VW�G\R�oDOÕúPDODUÕQD�\HQL�ELU�ER\XW�HNOHU��
�
0HUFH &XQQLQJKDP¶ÕQ� ELoLPOHQGLUGL÷L� PRGHUQ� GDQV� DQOD\ÕúÕ�� R� J�QH� NDGDU� PRGHUQ� GDQVÕQ�
NXOODQGÕ÷Õ�DUDoODUÕ��GÕúDYXUXPFX�GUDPDWLN�ND\JÕODUÕQÕ�YH�GLOLQL�UHGGHGHQ�\HQL�ELU�\|QHOLPGLU��
&XQQLQJDP¶ÕQ� GDQVWD� \DUDWWÕ÷Õ� GHYULP� EXJ�Q� NXOODQÕODQ� WHNQRORMLQLQ� WHPHOLQL� ROXúWXUXU��
&XQQLQJKDP� SRVWPRGHUQ� GDQVÕQ� |QF�V�� RODUDN� GDQVÕ� V�UHNOL� \HQL� VRUJXODPDODUD� YH�
DUDúWÕUPDODUD� LWHQ� ELU� VLPJH� KDOLQH� JHOPLúWLU�� &XQQLQJKDP� LoLQ� GDQVD� EDNPDN� ELU� EDNÕPD�
WHNQRORML\H� GH� EDNPDNWÕU�� 2� GDQV� F�POHOHULQL� VDGHFH� ELUELULQH� HNOHPHNOH� LOJLOHQPHPLú�
EHGHQLQ�SDUoDODQPDVÕ�YH�WHN�EHGHQGHQ�IDUNOÕ�F�POHFLNOHU��UHWPH÷L� LOJL�oHNLFL�EXOPXúWXU��%X�
DQOD\ÕúWD�RQX�ELOJLVD\DU�YH�YLGHRQXQ�RODQDNODUÕQGDQ�\DUDUODQPD\D�LWPLúWLU���
�
&XQQLQJKDP¶ÕQ�DoWÕ÷Õ�JHGLNWHQ�\HQL�NXúDN�GDQVoÕODU�YH�NRUHRJUDIODU�JLUHFHNWLU��*HWLUGL÷L�HWNL�
GLULOWLFL� ROPXúWXU�� RQXQ� HVWHWLN� JLULúLPL� 1HZ<RUN¶WDNL� -XGVRQ� &KXUFK¶GH� ELU� DUD\D� JHOHQ�
VDQDWoÕODU� WDUDIÕQGDQ� UDGLNDOOHúWLULOLU�� 3RVWPRGHUQ� NRUHRJUDIODU� GDQVÕQ� GÕúÕQGD� LQVDQODUOD�
NROHNWLI oDOÕúPDODUD� \|QHOPLúOHUGLU��&XQQLQJKDP��GDQV� VDQDWÕQD�JHWLUGL÷L� \HQL�EDNÕú�DoÕVÕ\OD�
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PRGHUQ� GDQVD� SRVWPRGHUQ� DQOD\ÕúÕ� JHWLUPLú� YH� J�Q�P�]� YLGHR� YH� ELOJLVD\DU� WHNQRORMLOHULQL�
NXOODQDQ�VDQDWoÕODUD�|QF�O�N�HWPLúWLU��
�
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���*g5h17h�257$0,1'$�'(öøù(1�%('(1�$1/$<,ù,�
�
øNLQFL� E|O�P� EHGHQLQ� HNUDQGD� NXOODQÕOPDVÕQÕQ� NÕVD� ELU� WDULKoHVLGLU�� %X� E|O�PGH� HOH� DOÕQDQ�
EDúOÕNODU� DOWÕQGD� EHGHQLQ� NXOODQÕP� DODQÕQD� EDNPDN� GDQV� YLGHRGD� EHGHQLQ� DOJÕODQÕúÕQGDNL�
GH÷LúLPOHUL� YH� GDKD� VRQUD� DUWDQ� WHNQRORMLN� JHOLúPH\OH� ELUOLNWH� GH÷LúHQ� EHGHQ� DQOD\ÕúÕQÕ�
DOJÕOD\DELOPHN� DoÕVÕQGDQ� |QHPOLGLU�� %X� QHGHQOH� NÕVDFD� +ROO\ZRRG� GDQV� ILOPOHULQH�� P�]LN�
NOLSOHUL� YH� UHNODPODUGD� GDQVoÕ� EHGHQLQLQ� VXQXPXQD� GDQV� YLGHRVXQXQ� |]HOOLNOHULQGHQ�
\DUDUODQDUDN�GH÷LQPHN�\HULQGH�RODFDNWÕU���
�
����+ROO\ZRRG�)LOPOHUL��5HNODPODU�YH�0�]LN�.OLSOHULQGH�'DQVoÕ�%HGHQLQ�.XOODQÕPÕ�

6DKQH NRUHRJUDILOHULQGH� GDQV� HGHQ� EHGHQOHULQ� DNVLQH�� HNUDQGD� J|UG�÷�P�]�GDQVoÕ� EHGHQOHU�
WHOHYL]\RQ�FLKD]ODUÕ�LOH�PH\GDQD�JHOLUOHU��7HNQLN�DUDoODUOD�LúOHQHQ�EX�EHGHQOHU�D\QÕ�]DPDQGD�
VRV\DO��N�OW�UHO��SROLWLN�YH�HNRQRPLN�DQODPODU�\�NOHQHQ�EHGHQOHUGLU������¶OL�\ÕOODU�WRSOXPXQ�
LQVDQ EHGHQL� KDNNÕQGDNL� ILNLUOHUL� EDNÕPÕQGDQ� LOJLQo� |]HOOLNOHU� WDúÕU�� %X� G|QHPGH� EHGHQ�
GH÷LúPH]�� VDELW� ELU� YDUOÕN� ROPD� |]HOOL÷LQLQ� GÕúÕQGD� \|QHWLOHELOHQ�� EDNÕPÕ� \DSÕODELOHQ� YH� EX�
\ROOD�GH÷LúWLULOHELOHQ�ELU�XQVXUGXU��2�G|QHPGH�SL\DVD\D�V�U�OHQ��QO�OHULQ� MLPQDVWLN��DHURELN�
YH ILWQHVV� YLGHRODUÕ� EX� ILNLUOHUL� J|U�Q�U� NÕODU�� %X� G|QHPGH� EHGHQ� NHQGLQL� ER]XS� \HQLGHQ�
\DSÕODQGÕUDELOLU��gUQH÷LQ��EHGHQLQ�IL]LNVHO�QLWHOLNOHUL�DHURELN�YH�D÷ÕUOÕN�NDOGÕUPD�JLEL�HJ]HUVL]�
V�UHoOHUL\OH� YH\D� VLOLNRQ� WDNWÕUPD� YH� \D÷� DOGÕUPD� �OLSRVXFWLRQ�� JLEL� HVWHWLN� FHUUDKL�
P�GDKDOHOHUOH� GH÷LúWLULOHELOLU�� %XQD� NDUúÕOÕN� SHUIRUPDQV� VDQDWoÕODUÕ� NDSLWDOL]PLQ� EHGHQOHUL�
D\QÕODúWÕUÕFÕ� |]HQGLUPHOHULQH� WHSNL� RODUDN� EHGHQL� L÷UHQGLUPH� ER\XWXQD� NDGDU� J|W�UHQ� ELU�
V|\OHP� ELoLPL� \DUDWPÕúODUGÕU�� 3HUIRUPDQV� VDQDWoÕVÕ� 6WHODUF�� EHGHQLQGHQ�� LGDUH� HGLOPHVL��
G�]HOWLOPHVL�YH�JLGHUHN� WHNQRORMLN�SURWH]OHUOH�GH÷LúWLULOPHVL�JHUHNHQ�� O�]XPVX]�ELU�PDO]HPH�
RODUDN� EDKVHGHU�� ³ùHNOL� YH� LúOHYL� DoÕVÕQGDQ� DUWÕN� JHoHUVL]� RODQ� EHGHQ�� EHONL� GH� WHNQRORMLN�
oÕOJÕQOÕ÷ÕQ� VRQ� DúDPDVÕ�� DPD� ELU� \DQGDQ� GD� LQVDQÕQ� HQ� LOHUL� \DUDWÕVÕQÕ� ROXúWXUDELOLU�� %HGHQ�
DQFDN� NHQGL� JHoLFL� GXUXPXQXQ� IDUNÕQD� YDUÕUVD�� GHYULP� |WHVL� VWUDWHMLOHU� \DUDWDELOLU´� GL\RU�
�6WHODUF��������V�����������
�
����¶OL \ÕOODUGD� oHNLOHQ� oRN� VD\ÕGDNL� +ROO\ZRRG� ILOPLQGH� EHGHQLQ� NXOODQÕPÕ� NDSLWDOLVW�
VLVWHPGHNL� J|U�úOHUL� \DQVÕWÕU�� )ODVKGDQFH�� 'LUW\GDQFLQJ�� )DPH� JLEL� ILOPOHULQ� GDQV�
VDKQHOHULQGH� oRN� ID]OD� \DNÕQ� SODQ� oHNLP�� \�]� LIDGHVL� YH� WHNUDUODQDQ� NRUHRJUDILN� XQVXUODUD�
UDVWODQÕU��'DQV�\ROX\OD�EHGHQ�HURWLN�ELU�PDO]HPH\H�G|Q�úW�U�O�U��'DQV�EHGHQLQ�FLQVHO�ELU�REMH�
RODUDN�VXQXOPDVÕQGD�ELU�DUDo�RODUDN�NXOODQÕOÕUNHQ�EX�ILOPOHUGH�HUNHN�EDNÕú�DoÕVÕ�|Q�SODQGDGÕU��
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%X� G|QHP� ILOPOHULQGH� PHWD� KDOLQH� JHWLULOHQ� GDQVoÕ� EHGHQL� NDYUDPVDOODúWÕUÕOÕUNHQ�� GDQVoÕ�
EHGHQLQLQ� NLWOH\H� J|VWHULPL� R� G|QHPLQ� HNRQRPLN�� VRV\R�N�OW�UHO� \DSÕVÕQÕ� \DúDWPD\D�
\|QHOLNWLU�� 3RS�OHU� LPJHOHU� YH� \R÷XQ� WDOHS� |Q� SODQD� DOÕQDUDN� KHUKDQJL� ELU� NRUHRJUDILN� YH�
VLQHPDWLN�\HQLOLN�J|]�|Q�QH�DOÕQPDPÕúWÕU���
'DQVoÕ� EHGHQL� UHNODPODUGD� � YH� P�]LN� NOLSOHULQGH� GH� NXOODQÕOPDNWDGÕU�� +ROO\ZRRG� ILOPOHUL�
PDQWÕ÷ÕQÕQ� GÕúÕQGD� VDKQH� GDQVÕQGD� NXOODQÕODQ� NRUHRJUDILN� XQVXUODUÕQ�� NRVW�P� YH�P�]LNOHULQ�
NXOODQÕOGÕ÷Õ� UHNODP� YH� P�]LN� YLGHRODUÕ\OD� NDUúÕODúÕODELOLU�� )DNDW� GDQV� YLGHRVXQGDQ� IDUNOÕ�
RODUDN�UHNODPODUGD�EHGHQ���U�Q�Q�VDWÕúÕQGD�LOJL�oHNLFL�ELU�PDO]HPH�RODUDN�NXOODQÕOÕUNHQ�P�]LN�
NOLSOHULQGH�LVH�P�]LN�JUXEXQXQ�WDQÕWÕPÕ�|Q�SODQGDGÕU���

�
*�Q�P�]� NDSLWDOLVW� WRSOXPXQGD� EHGHQLQ� |QHPL�� YD]JHoLOPH]� ELU� W�NHWLP� |]HOOL÷LQH� VDKLS�
ROPDVÕ\OD� LOJLOLGLU� �:HUQLFN�� ������ V������� %HGHQOH� LOJLOL� �U�QOHULQ� JHQLú� ELU� \HOSD]HVL� LoLQ��
EHGHQLQ� NHQGLVL� ELU� NDLGHGLU��5HNODPGD� VD÷OÕN�� JHQoOLN�� J�]HOOLN� YH� LQFHOLNOH� LGHDOL]H� HGLOLU��
%X úHNLOGH� P�úWHUL� N�OW�U��� P�úWHUL� DU]XVXQX� V�UG�U�S� NDPoÕODPD\D� DUDo� RODQ� GH÷LúPH]�
EHGHQ�LPDMODUÕ�\DUDWÕU��+DWWD�*URVVEHUJ��EHGHQLQ�JL\LP��PDN\DM��VDo�VWLOL��FLQVHOOLN�YH�GDQVOD�
P�]L÷LQ J|UVHOOHúWLULOPHVLQGH� E�\�N� URO� �VWOHQGL÷LQL� |QH� V�UPHNWHGLU� �'RGGV�� ������ V�������
5HNODPÕQ� YH� P�]LN� NOLELQLQ� |]HOOLNOHULQGHQ� ELUL� EHGHQLQ� oHúLWOL� E|O�POHULQL� D\ÕUÕS�
PHWDODúWÕUPDNWÕU��%X�GD�Y�FXW�J�]HOOL÷LQLQ�EDVNÕQOÕ÷Õ\OD�LOJLOLGLU��5HNODP�YH�P�]LN�NOLSOHULQGH�
GXGDN� J|]�YH�HO� JLEL� � oHúLWOL�EHGHQ�NÕVÕPODUÕ� VR\XWODúWÕUÕUÕOÕU��%X� \|QWHP��\DNÕQ�SODQ�oHNLP�
NDPHUD\OD�EHGHQ�E|OJHOHULQL�SDUoDOD\DQ�GDQV�YLGHR\OD�EHQ]HUOLNOHU� WDúÕPDNWDGÕU��)DNDW�GDQV�
YLGHRGD SDUoDODPD\D� \HU� YHUPHN� EDVLW� RODUDN� \|QWHPVHO� ELU� R\XQNHQ�� UHNODP� YH� P�]LN�
NOLSOHULQGH� SDUoDODQPÕú� EHGHQLQ� VRQUDGDQ� PHWD\D� DWIHGLOHFHN� ELU� NÕVÕP� PHVDMODU� WDúÕPDVÕ�
|QHPOL ELU� IDUN� \DUDWPDNWDGÕU�� 'DQV� YLGHRVXQGD� LVH� EHGHQ� NHQGLVLQGHQ� EDúND� ELU� úH\H�PDO�
HGLOPH]��

�
.ODVLN VDKQH�GDQVÕ�DQOD\ÕúÕQGD�EHGHQ�LOH�UHNODPODUGD�NXOODQÕODQ�P�úWHUL�EHGHQL�DUDVÕQGD�NDEXO�
J|UHQ�EHQ]HUOLNOHU�EXOXQPDNWDGÕU��+HU� LNLVLQGH�GH�EHGHQOHU� JHQo�� VD÷OÕNOÕ�� LQFHGLU��)DNDW�EX�
GXUXP GDQV�YLGHRVXQGD�GH÷LúLU��'DQV�YLGHRVXQGD�GDQV�XQVXUX�JHUoHN�EHGHQOH�ROGX÷X�NDGDU��
NDPHUD��PRQWDM�YH�|]HO�HIHNWOHUOH�GH�PH\GDQD�JHWLULOLU�YH�EHGHQOHULQ�HEDW��úHNLO��D÷ÕUOÕN��\Dú�YH�
\HWHQHNOHULQLQ�oHúLWOHQPHVLQH�L]LQ�YHULOLU��gUQH÷LQ��2XWVLGH ,Q¶GH IL]LNVHO�HQJHOL�RODQ�EHGHQOHU�
NXOODQÕOPÕúWÕU��0RQRORJXH¶GD |INH\OH� ED÷ÕUÕS� NDPHUD\D� VDO\D� VDoDQ� ELU� NDGÕQÕQ� \�]�� \DNÕQ�
SODQGD J|VWHULOLU��'DQV�YLGHRVXQGD� oR÷X�EHGHQ�DEV�UWW�U��*�O�Qo�ELU� WDVYLUH� \HUOHúWLULOLUNHQ��
FDQOÕ� EHGHQ� LoLQ� P�PN�Q� ROPD\DFDN� úHNLOOHUGH� KDUHNHW� HGHUOHU�� %X� NÕVPHQ� GDQV� YLGHRGD�



��

EHGHQLQ� VDQDWVDO� GXUXúXQD� ED÷OÕGÕU�� +ROO\ZRRG� ILOPOHUL�� UHNODP� YH� P�]LN� NOLSOHUL� LVH� GDQV�
YLGHRVXQXQ�DNVLQH�GDQVoÕ�EHGHQLQL��WLFDUL�ELU�EHNOHQWL�RODUDN�NXOODQPDNWDGÕU��

����'DQV�9LGHRVXQGD�%HGHQ�$QOD\ÕúÕ�

'DQV� YLGHRVXQGD� EHGHQ�� GDQV� LOH� WHNQRORMLVLQLQ� NHVLúWL÷L� ELU� QRNWDGD� \HU� DOÕU�� %HGHQ��
WHNQRORMLQLQ� DUDFÕOÕN� HWPHVL\OH� \HQLGHQ� \DUDWÕOÕU�� 'DQV� YLGHRVXQGD� WHNQRORML� � WHOHYL]\RQXQ�
PHNDQVDO�YH�]DPDQVDO�ED÷ODPÕQGD�YDU�RODELOHQ��EX�DODQÕQ�GÕúÕQGD�\HUL�ROPD\DQ�ELU�\DSÕGDGÕU��
6DKQH GDQVODUÕQÕQ� |]HOOLNOHULQL� ND\EHWPHGHQ� WHOHYL]\RQD� X\DUODPD\D� oDOÕúPDQÕQ� ]RU� ROPDVÕ�
QHGHQL\OH�GDQV�YLGHRVX�GDQVÕ�WHOHYL]\RQGD�NXOODQDELOPHN�DPDFÕ\OD�EDúND�\ROODU�GHQHU���

�
'DQVoÕ� EHGHQLQ� WHOHYL]\RQ� DUDoODUÕ� WDUDIÕQGDQ� WHNQRORML\OH� oHYUHOHQPHVL� J|VWHUL� GHQH\LPL��
L]OH\LFL�NRQXPODUÕ�YH�GDQVÕQ�NHQGLVL�LOH�LOJLOL�EHOOL�LPDMODU�WDúÕPDNWDGÕU��7HOHYL]\RQ�LoLQ�GDQV�
HGHQ�EHGHQOHUL�oHNPHN��GDQVoÕQÕQ�EHGHQL�LoLQ�ELUoRN�JHUHNVLQLPL�RUWD\D�NR\DU��6DKQHGH�GDQV�
J|VWHULVL� WHN� ELU� HWNLQOLN� ROGX÷X� KDOGH�� WHOHYL]\RQ� J|VWHULVL�� oHNLPOHUL� J�QOHU�� KDWWD� KDIWDODU�
V�UHQ VRQUDGDQ� NXUJX\OD� E�W�Q� KDOLQH� JHWLULOHQ� oRN� VD\ÕGD� oHNLPLQ� ELUOHúWLULOPHVL\OH�
\DSÕOPDNWDGÕU��+HU� ELU� oHNLP� GHIDODUFD� WHNUDUODQPDNWDGÕU�� 6DKQH� GDQVÕQGD� WHPVLO� \DSÕOÕU� YH��
ELWHU� GDQVoÕQÕQ�SHUIRUPDQVÕ�KHU�WHPVLOGH�IDUNOÕOÕNODU�J|VWHUHELOLU��'DQVoÕ�HVHUGH�KLo�GXUDNODPD�
ROPDGDQ SHUIRUPDQVÕQÕ� VRQODQGÕUÕU�� 'DQV� YLGHRVXQGD� LVH� GXUXP� IDUNOÕGÕU� HQ� L\L� SHUIRUPDQV�
\DNDODQDQD� NDGDU� oHNLPOHU� WHNUDUODQDELOLU�� oHNLP� VRQUDVÕQGD� JHUHNOL� G�]HOWPHOHU� YH�
L\LOHúWLUPHOHU�\DSÕODELOLU��&DQOÕ�SHUIRUPDQVWD�LVH�G�]HOWPH�úDQVÕ�\RNWXU���
�
7HNQRORML�LOH�GDQVÕQ�HWNLOHúLPH�JLUPHVL�LOH�L]OH\LFL�GDQVÕ�HYLQGH�L]OH\HELOPH�YH�GDQVoÕODUÕ�KHU�
DoÕGDQ�J|UHELOPH�RODQD÷ÕQD�VDKLS�ROPDNWDGÕU��&DQOÕ�SHUIRUPDQVWD�VDKQH\L�DQFDN�RWXUGX÷XPX]�
\HULQ�EDNÕú�DoÕVÕQD�J|UH�J|UHELOLUL]��'DQV�YLGHRVXQGD�VH\LUFLQLQ�NDPHUDQÕQ�RGDNODQGÕ÷Õ�\HUH�
EDNPDNWDQ� EDúND� VHoHQH÷L� \RNWXU�� WHOHYL]\RQ� WHNQRORMLVL� \DYDú� oHNLP� YH� \DNÕQ� SODQ� JLEL�
\|QWHPOHUOH� KDUHNHWLQ� IDNOÕ� QRNWDODUÕQÕ� RUWD\D� NR\DELOLU�� JHUoHN� ]DPDQGD� oHNLOHQ� YH� oÕSODN�
J|]OH�J|U�OHPH\HFHN�GHWD\ODU�EX�úHNLOGH�J|U�OHELOLU���

�
6DKQH GDQVÕQGD�GD�GDQV�YLGHRVXQGD�GD�EHGHQ�JHUoHN�ELOHúHQOHUL\OH�� HWWHQ��NHPLNWHQ��NDQ�YH�
NDVODUGDQ�PH\GDQD� JHOPLúWLU� YH� GDQVÕQ� KDP�PDGGHVLGLU�� 'DQV� H÷LWLPL\OH� EHGHQH� ELoLP� YH�
GLVLSOLQ� YHULOLU�� %XQODU� GDQVÕQ� WHPHO� |]HOOLNOHULQGHQ�� \DQL� ]DPDQ� YH� PHNDQGD� KDUHNHWWHQ�
EDúODU�� \HU�� P�]LN�� NRVW�P��PDN\DM�� VHW� WDVDUÕPÕ� YH� ÕúÕNODQGÕUPD� JLEL� ILNLUOHUH� NDGDU� JLGHU��
%XQXQOD� ELUOLNWH� GDQV� YLGHRVXQGD� EHGHQ�� NDPHUDQÕQ� NRQXPX�� KDUHNHWL�� OHQV� WLSL�� oHNLP�



��

PHVDIHVL��UHQN�NXOODQÕPÕ��|]HO�HIHNWOHU�YH�PRQWDM�NDUDUODUÕ�JLEL�WHNQLN�NRQXODUOD�LOLúNLOLGLU��%X�
LOLúNL EHGHQH� LODYH� ELU� GRNX�� WHNQRORMLN� ELU� DQODP� NDWPDQÕ� ND]DQGÕUDUDN� � EHGHQ� DOJÕVÕQÕ�
GH÷LúWLULU�� %HGHQOHU� \HUoHNLPLQH� NDUúÕ� NR\DELOPDNWHGLU�� IL]LNVHO� RODUDN� P�PN�Q� ROPD\DQ�
KÕ]ODUGD KDUHNHW�HGHELOLU��GDQVoÕ�WHNUDU�HWPHVH�ELOH�ELU�KDUHNHW�\�]OHUFH�GHID�\DSÕOÕ\RUPXú�JLEL�
WHNUDU�\DSÕODELOLU��EHGHQOHU�E|O�QHELOLU��PHNDQVDO�YH�]DPDQVDO�PDQWÕ÷ÕQ�GÕúÕQGD�SHUVSHNWLIOHUOH�
J|U�QW�OHQHELOLU�� %X� ED÷ODPGD� GDQVWD� WHNQRORMLQLQ� NXOODQÕPÕ� LOH� ELUOLNWH� NRUHRJUDILN�
oDOÕúPDODU� LoLQ� \HQL� RODQDNODU� \DUDWÕOÕUNHQ� LQVDQ� EHGHQL� LQVDQ� �VW�� ELU� YDUOÕN� JLEL�
VHUJLOHQHELOPHNWHGLU���
�
'DQVWD� WHOH�J|UVHOOLNWHQ� ID\GDODQÕOPDVÕ�� \HQL� GDQV� XVXOOHULQH� RUWDP� KD]ÕUOD\DQ� YH� PDWHU\DO�
EHGHQLQ� VÕQÕUODUÕQÕQ� DúÕOPDVÕQÕ� VD÷OD\DQ� ELU� GDQV� YLGHRVX� EHGHQL� \DUDWPÕúWÕU�� 7HNQRORMLN�
P�GDKHOHOHU�� EHGHQLQ� ]DPDQD� YH� PHNDQD� GD\DOÕ� VÕQÕUODUÕQÕQ� GDKD� DNÕFÕ� KDOH� JHWLULOPHVL� YH�
GLQDPLNOHULQ� IL]LNVHO� EHGHQGHQ� ED÷ÕPVÕ]� ELU� úHNLOGH� LGDUH� HGLOPHVL� QHGHQL\OH�� \HQL�
NRUHRJUDILN� RODQDNODUD� \RO� DoPÕúWÕU�� 7HOHYL]\RQ� RUWDPÕ� FDQOÕ� VDKQH� RUWDPODUÕQGDQ� WDPDPHQ�
IDUNOÕ� ROGX÷X� LoLQ�� KDUHNHW� VHoLPL� YH� WDVDUÕPÕ� D\UÕOPD]� ELU� úHNLOGH� WHOH�J|UVHO� RUWDPOD�
ED÷ODQWÕOÕGÕU��'DQV�YLGHRVX��DoÕN�ELU�ELoLPGH��NDPHUDQÕQ�\DNÕQ�oHNLPLQL�WDPDPOD\DQ�N�o�N�YH�
GHWD\OÕ� KDUHNHW� NXOODQÕPÕ�� N�o�N� WHOHYL]\RQ� HNUDQÕ\OD� X\XPOX� EDVLW� JHRPHWULN� úHNLOOHU� YH�
VÕUDGDQ KDUHNHWOHUL\OH�� VDKQHGH� JHUoHNOHúWLULOPHVL�P�PN�Q�ROPD\DQ�� WHOH�J|UVHO� \|QWHPOHUOH�
JHOLúWLULOPLú� EHGHQOHUL\OH� YH� FR÷UDIL� NRQXPD� J|UH� EHOLUOHQHQ� KDUHNHWOHUL\OH� GDQVÕQ� WDQÕPÕ\OD�
LOJLOL�JHQHO�\DUJÕODUÕQ�GH÷LúLPLQH�RODQDN�VD÷ODPÕúWÕU���
�
'DQV�YLGHRVXQXQ�EX�RODQDNODUÕ�� WHOH�J|UVHO� RUWDPÕQ� VDKQH� VDQDWÕQGD� JHUoHNOHúWLULOHPH]�GDQV�
EHGHQOHUL� \DUDWWÕ÷Õ� YH� SRVWPRGHUQ� GDQV� VWUDWHMLOHULQLQ� WHOHYL]\RQ� RUWDPÕQD� \HUOHúWLULOGL÷L�
GL\DOHNWLN� V�UHoWHQ� ND\QDNODQÕU�� 0F&DEH¶LQ� � µNODVLN� JHUoHNoL� PHWLQ¶� NDYUDPÕ� J|]� |Q�QH�
DOÕQDUDN�� GDQV� YLGHRVXQXQ� WHOHYL]\RQ� D÷ÕQGD� \D\JÕQ� RODQ� JHUoHNoL� DUDoODUD� GLUHQGL÷L�
V|\OHQHELOLU��5HDOLVW�X\JXODPDODUD�EX�NDUúÕ�oÕNÕú��NÕVPHQ�GDQV�YLGHRVXQXQ�GHQH\VHO�oL]JLVLQLQ�
ELU VRQXFXGXU��hVW�Q�G�]HQOHULQ�\DSÕ�ER]XPX� �YH�\HUOHúPLú�DUDoODUD�RODQ�\DUDWÕFÕ�P�GDKHOH��
SRVWPRGHUQ�VDKQH�GDQVÕQÕQ�HQ�|QHPOL�|]HOOLNOHULGLU��'RGGV��������V�������

*HOHQHNVHO� WHOHYL]\RQ�PHWLQOHUL� GR÷UXVDO� YH�PDQWÕNVDO� LOHUOHPH� YH� NODVLN� JHUoHNoL� VLVWHPLQ�
PHNDQVDO�YH�]DPDQVDO�WXWDUOÕOÕ÷Õ�LOH�NDUDNWHUL]H�HGLOLUNHQ��GDQV�YLGHRVX��E|O�QP�ú�YH�UDVJHOH�
\DSÕODQPD� DUDoODUÕ� NXOODQÕU�� 7HOHYL]\RQ� JHUoHNoLOL÷LQLQ� DOGDWÕFÕ�� SVLNRORMLN� RODUDN� PRWLYH�
ROPXú NDUDNWHUOHUL� GDQV� YLGHRVXQGD� J|U�OPH]�� 'DQV� YLGHRVX�� EXQXQ� \HULQH� EHGHQL� IDUNOÕ�
\ROODUGD� NXOODQÕU�� ED]Õ� GXUXPODUGD� EHGHQLQ� ELU� NDUDNWHU� GH÷LO�� KDUHNHWOL� � ELU� J|UVHO� WDVDUÕP�



��

RODUDN�J|]�NPHVL�LoLQ�ELoLPVHO�DUDoODUGDQ�ID\GDODQÕU��%X�DUDoODU�GDQV�YLGHRVX�R\XQFXODUÕQÕQ�
DNÕFÕ� YH� KDUHNHWOL� ELU� NDUDNWHU� \DUDWDELOPHOHULQL� VD÷ODU�� *|UVHO� |÷HOHUL� |QH� oÕNDUPDN� LoLQ���
NR\X� UHQNOHU�� GLNNDW� oHNLFL� NRVW�POHU� YH� DOÕúÕOPDGÕN� ROD\ODU� NXOODQÕOÕU�� 'DQV� YLGHRVX� LOH��
ELUOLNWH�WHOHYL]\RQ�RUWDPÕ�VDQDWVDO�LQFHOHPH�YH�\HQLOLNOHUH�\|QHOLN�ELU�RUWDP�KDOLQH�JHOPLúWLU��
�
'DQV� YLGHRVX�� WHOHYL]\RQXQ� NDUDNWHUL� YH� J|UVHO� DQODWÕPÕQ� V|]O�� DQODWÕPÕQ� |Q�QH� JHoWL÷L�
GR÷UXVDO�\|QWHPOHULQL�NXOODQDQ�JHUoHNoL�GLOLQH�NDUúÕ�oÕNDU��%D]Õ�GDQV�YLGHRVX�HVHUOHULQGH�WHOH�
J|UVHO�NRGODU�|QH�oÕNDUNHQ��GL÷HU�|UQHNOHUGH�GL÷HU�SRVWPRGHUQ�GDQV�X\JXODPD� WHNQLNOHUL�|Q�
SODQD oÕNPDNWDGÕU�� +HU� � LNL� GXUXPGD� GD�� GDQV� YLGHRVX� LNL� IDUNOÕ� GLVLSOLQ� DUDVÕQGD� \HQL� ELU�
VDQDWVDO WDU]Õ�ROXúWXUDQ�GL\DOHNWLN�ELU�ED÷�NXUDUDN�NHQGL�\|QWHPOHULQL�ROXúWXUXU��

����'LMLWDO��2UWDPGD�%HGHQ�
�

'DQV� YLGHRVXQGD� EHGHQLQ� VXQXPX� LOH� ELUOLNWH� GH÷LúHQ� EHGHQ� DQOD\ÕúODUÕQÕQ� DUGÕQGDQ� \HQL�
GLMLWDO�WHNQRORMLOHULQ�KÕ]OÕ�JHOLúLPL�LOH�ELUOLNWH��EHGHQ�YH�EHGHQLQ�EXOXQGX÷X�RUWDPOD�LOJLOL�YDU�
RODQ G�ú�QFHOHU�VRUJXODQPD\D�EDúODQPÕúWÕU��%X�WHNQRORMLN�RODQDNODU�\HQL�EHGHQ�YH�RUWDPODUÕQ�
\DUDWÕOPDVÕQGD�|QHPOL�ELU�URO��VWOHQPHNWHGLUOHU��7HNQRORMLQLQ�EHGHQ��]HULQGHNL�HWNLVL�\ROX\OD�
LQVDQ ELoLPLQLQ�NDSDVLWHVL�D\ÕUW�HGLOLU�ELoLPGH�GH÷LúLU��

�
6LEHU�SXQNOD� ELUOLNWH� EHGHQVL]� YH� LQVDQ� ROPD\DQ� YDUOÕNODU� WDVDUODQÕU�� 6LEHU�� SXQN� FLQVL\HW��
FLQVHOOLN�� ÕUN�� EL\RORML� JLEL� JHOHQHNVHO� NÕVÕWODPDODUGDQ� DUÕQPÕú� YH� WDPDPHQ�PHG\DODúWÕUÕOPÕú�
ELU JHUoHNOLN�PDWULVLQH� X\PD\Õ� YH� RQXQ� LoLQGH� LNDPHW� HWPH\L� DU]X� HGHQ� GLMLWDO� YH� VDQDO� ELU�
EHGHQH� � RODQ� DúÕUÕ� ELU� LQDQFÕ� WHPVLO� HGHU� �'RGGV� ������ V�������:LOOLDP�*LEVRQ¶QÕQ� URPDQÕ�
1HXURPDQFHU�� LQVDQ�PDNLQH�NDUÕúÕPÕ�YDUOÕNODUÕQ�ROGX÷X�� µ0DWUL[¶�RODUDN�ELOLQHQ�ELU�RUWDPGD�
ELOJLVD\DUODUÕQ� LQVDQODUÕQ� NDSDVLWHOHULQL� DúWÕ÷Õ� ELU� WRSOXPX� DQODWÕU�� øQWHUQHW� RUWDPÕQGDNL� \HQL�
JHOLúPHOHULQ� ÕúÕ÷ÕQGD� JHOHFHN� WDVDUÕODUÕ� J�Q�P�]�Q� WHNQRORMLN� RUWDPÕ\OD� GLNNDW� oHNLFL�
EHQ]HUOLNOHU� J|VWHULU�� *LEVRQ� WDUDIÕQGDQ� |QJ|U�OHQ� VRPXW� YH� X]DPVDO� NRQILJ�UDV\RQODU� YH�
J�QO�N�KD\DWÕQ�WHNQRORMLN�RUWDPÕ��JHQHOOLNOH�JHQHWLN�WHULP�VLEHUQHWLNWHQ�W�UHWLOPLú�RODQ�VDQDO�
EHGHQOHU�YH�VDQDO�RUWDPODUÕ�LIDGH�HGHU��%XUURZV��������V�����6DQDO�EHGHQ�WHULPL�������\ÕOÕQGD�
NRQWURO�YH�LOHWLúLP�WHRULOHULQLQ�WHN�ELU�EDúOÕN�DOWÕQGD�LQFHOHQHELOPHVL�DPDFÕ\OD�1RUEHUW�:HLQHU�
WDUDIÕQGDQ� RUWD\D� DWÕOPÕúWÕU��:LHQHU�� LQVDQ�� KD\YDQ� YH� PDNLQHOHULQ�� LúDUHW� DODQ� YH� \ROOD\DQ�
DPDFD�\|QHOLN�GDYUDQÕúODU�J|VWHUHQ�HQIRUPDV\RQ��V�UHo�RODUDN�LúOHY�J|UHQ�ELOLúVHO�ELU�oHUoHYH�
JHOLúWLUPLúWLU´� �'RGGV�������� V������� �%X�VLVWHPOH� LON�NH]�|]QHOOLN�YH�ELOJLVD\DU�SURJUDPODUÕ�
RUWDN ELU�LúOHY�YH�DUDoVDO�DODQ�SD\ODúDUDN�LúELUOL÷L�\DSPDNWDGÕU���



��

3URWH]�DOHWOHU��NR]PHWLN�DPHOL\DWODU�YH�JHQHWLN�DúÕODPDODU�HNOHPHOHUH�PDUX]�NDODQ�EHGHQOHULQ�
VÕNoD J|U�OG�÷�� VLEHU�SXQN¶WD� D\UÕQWÕODUÕ\OD� NDUúÕPÕ]D� oÕNDUNHQ� EHGHQLQ� JLWWLNoH� WHNQRORMLN��
KDOH� JHOPHVL� J�QO�N� KD\DWWD� GD� J|U�OPHNWHGLU�� 7HNQRORML�� LQVDQ� EHGHQLQLQ� NDSDVLWHVLQL�
JHQLúOHWPHN� DPDFÕ\OD�� FHS� KHVDS� PDNLQHVL�� LúLWPH� FLKD]Õ�� \DSD\� GL]� X\JXODPDODUÕ� RODUDN��
NXOODQÕOPDNWDGÕU�� 0F/XKDQ¶ÕQ� EHOLUWWL÷L� JLEL�� WHNQRORMLOHU�� EHGHQLQ� JHOLúWLULOPHVLGLU�� øQVDQ�
EHGHQL� YH� WHNQRORMLQLQ� EX� ELUOHúLPL� µVLEHUQHWLN� RUJDQL]PD¶� \D� GD� EDVLWoH� µF\ERUJ¶� RODUDN�
NDYUDPODúWÕUÕOPÕúWÕU� �+DEOHV� *UD\V�� ������ V����� µ&\ERUJ¶�� PDNLQHQLQ� NDUúÕVÕQGDNL� LQVDQÕQ�
GR÷DO YH�\DSD\��EL\RORMLN�YH�WHNQRORMLN�VÕQÕUODUÕQD�PH\GDQ�RNX\DQ�ELU�LQVDQ�PDNLQH�NDUÕúÕPÕ�
RODUDN�WDVYLU�HGLOLU���

�
+DEOHV� *UD\�� µF\ERUJ¶XQ� NHVLQ� ELU� WDQÕPODPDVÕQÕQ� \DSÕODPD\DFD÷ÕQÕ� LIDGH� HGHU�� &\ERUJ��
JHQHOOLNOH� RUJDQLN� YH� PHNDQL÷LQ� ELU� ELUOHúLPL� RODUDN� DoÕNODQVD� GD�� EX� NDYUDPODúWÕUPDODU�
J�QO�N� KD\DWWDQ� IDQWDVWL÷H� NDGDU� oHúLWOLOLN� J|VWHULU�� 6LEHU�SXQN� NXUJXVXQGD� JHUoHN� IL]LNVHO�
EHGHQµHW¶�\D�GD�µLQVDQ�HWL¶�RODUDN�WDQÕPODQÕU�YH�µD÷ÕU¶�YH�VÕNÕFÕ¶�RODUDN�NDYUDPODúWÕUÕOÕU��VDQDO�
DODQ� NXOODQÕFÕ\D� PDWHU\DO� EHGHQLQ� �VW�QH� oÕNÕS�� µVDI� DNOÕQ¶� JHUoHNOL÷LQH� XODúPDVÕQÕ� |QHULU�
$\QÕ� úHNLOGH� VDQDO� JHUoHNOLNWH� IL]LNVHO� Y�FXWWDQ� NXUWXOPD� GXUXPXQGDQ� EDKVHGLOLU�� %X�
G�ú�QFHOHU�DNÕO�EHGHQ�D\UÕOÕ÷Õ�RODUDN�NDYUDPVDOODúWÕUÕOÕU��+DEOHV�*UD\��������V�����%X�ILNLUOHU�
µPRGHUQ�F\ERUJ¶ VLQHPDVÕQGD¶�GD�GHVWHNOHQLU��7KH�7HUPLQDWRU���������%ODGHUXQQHU���������YH�
5RER&RS��������JLEL�ILOPOHU�LQVDQ�YH�PDNLQH�DUDVÕQGD�JHoHQ�GL\DOHNWLN�ELU�\DUÕú�NXUJXODU�YH�
GÕú J|U�Q�úOHUL� D\QÕ� ROVD� GD� ELU� YDUOÕ÷Õ� LQVDQ� RODUDN� IDUNOÕ� NÕODQ� úH\� DNÕOGÕU�� 'DQV� YLGHR�
EHGHQLQGH� ROGX÷X� JLEL�� EXQODU� JHUoHNOLNWHQ� oRN�� WHNQRORMLN� \|QWHPOHUOH� JHOLúWLULOPLú�
EHGHQOHULQ� J|UVHO� WHPVLOOHULGLU�� WKH� 7HUPLQDWRU� NXUJXVDO� ELU� NDUDNWHUGLU�� ELU� LQVDQ�PDNLQH�
PHOH]L�� WHNQRORMLN� |÷HOHULQLQ� RUJDQLN� \DSÕVÕQD� D÷ÕU� EDVPDVÕ� LoLQ� LQVDQ� NÕOÕ÷ÕQGD� ELU� URERW�
RODUDN�DOJÕODQÕU��+DEOHV�*UD\��������V������

�
&\ERUJ¶XQ�GDQV�YH�WHOHYL]\RQ�WHNQRORMLVLQLQ�ELU�NDUÕúÕPÕ�RODQ�GDQV�YLGHRVX�EHGHQL�LOH�E�\�N�
EHQ]HUOLNOHU� J|VWHULU��'DQV�YLGHRVX�EHGHQL� D\QÕ� ]DPDQGD�FDQOÕ� Y�FXGXQ� ]DPDQD�YH�PHNDQD�
GD\DOÕ� VÕQÕUODUÕQD� PH\GDQ� RNXPDVÕ� QHGHQL\OH� GR÷DO� YH� \DSD\�� EL\RORMLN� YH� WHNQRORMLN�
DUDVÕQGDNL� VÕQÕUÕQ� GD� NRQXVXGXU�� 'DQV� YLGHRVXQGDNL� EHGHQL� F\ERUJ¶D� EHQ]HU� NÕODQ��
WHNQRORMLQLQ� EHGHQH� RODQ� HWNLOHULGLU�� %XUDGD� GD�� � NLúLVHO� NLPOLNOH� LOJLOL� NDYUDPODU� |QH� oÕNDU��
'DQV� YLGHRVX� EHGHQL� WHOHYL]\RQ� RUWDPÕ� GÕúÕQGD� JHUoHNOHúWLULOPHVL� LPNDQVÕ]� KDUHNHWOHUL�
JHUoHNOHúWLUHELOPH� |]HOOL÷LQH� VDKLSWLU�� 7HOHYL]\RQ� HNUDQÕQGD� WDPDPHQ� WHNQRORMLN� ELU� WHPVLO�
RODUDN� J|]�NVH� GH�� EX� J|U�QW�� RUJDQLN� ELU� EHGHQ� �]HULQGH� WDVDUODQPÕúWÕU�� 7HUPLQDWRU¶GHQ�
IDUNOÕ�RODUDN�IDQWDVWLN�ELU�URERW�VD\ÕOPD]��



��

µ&\ERUJ¶�NDYUDPÕ�ELOLP�NXUJX�W�UOHULQGH�JHQHOOLNOH�NRUNXWXFX��LQVDQOÕ÷D�NDUúÕ�ELU�WHKGLW�RODUDN�
VXQXOXU� �/XSWRQ�� ������ V������ %X� \DNODúÕPODUÕQ� N|NHQLQGH� WHNQRORML� IRELVL� YH� WHNQRORMLN�
WRSOXPXQ� KÕ]OÕ� JHOLúLPLQH� RODQ� EDNÕú� DoÕVÕ� J|]OHQHELOLU�� /XSWRQ�� µF\ERUJ¶XQ� HUNHNVL�
|]HOOLNOHUOH� QDVÕO� GROGXUXOGX÷XQX� WDVYLU� HGHU�� ³LQVDQ� EHGHQL� KDVVDV� YH� NROD\OÕNOD� ]DUDU�
J|UHELOLU� ELU� \DSÕ\NHQ�� � � µF\ERUJ¶� VD÷ODP� ELU� LVNHOHWWHQ� ROXúPXúWXU��%LULQFLVL� NÕUÕOPDODUD� YH�
VÕYÕ VÕ]ÕQWÕVÕQD�H÷LOLPOL\NHQ��LNLQFLVL�GHOLQPH]�YH�Q�IX]�HGLOHPH]GLU��'DQV�YLGHRVX�EHGHQLQLQ�
QH GHUHFH\H� NDGDU� µF\ERUJ¶� VD\ÕODELOHFH÷L� WDUWÕúPDOÕGÕU�� µVLEHUQHWLN� RUJDQL]PD¶�
WHUPLQRORMLVLQLQ�DOWÕQGD�|UW�O��RODUDN� WHPVLO�YH�J�o�NDYUDPODUÕ�YDUGÕU´� �/XSWRQ��������V������
*RQ]DOHV��NHQGL�WHPVLOFLVL�RODQ�YH�EDúND�WHPVLOOHUH�PDUX]�NDODQ�KHU�EHGHQLQ�µF\ERUJ¶�EHGHQ�
VD\ÕODELOHFH÷L�G�ú�QFHVLQH�NDUúÕ�oÕNDU��'DQV�YLGHRVX�EHGHQL�ELU�oRN�WHNQRORMLN�IDNW|UH�PDUX]�
NDOVD� GD�� WHOH�J|UVHO� IRUPXQGD� ELU� WHPVLOH� VDKLS� GH÷LOGLU�� 7HNQRORMLN� ELU� WDVDUÕP�� NHQGL�
SHUIRUPDQVÕQÕQ� GH÷LúWLULOPH� LPNDQÕQÕQ� ROPDGÕ÷Õ� ELU� ND\ÕWWÕU�� $QFDN�� µF\ERUJ¶X� NDUDNWHUL]H�
HGHQ�NHVLQ�ROPD\DQ�VÕQÕUODU�GDQV�YLGHRVX�LoLQ�GH�JHoHUOLGLU��*RQ]DOHV��������V��������

�
'DQV� YLGHRVXQXQ� µF\ERUJ¶OD� LQVDQ� EHGHQLQLQ� NDSDVLWHVLQL� DUWÕUPDN� DPDFÕ\OD� WHNQRORMLGHQ�
ID\GDODQPDN� YH� EL\RORML� YH� WHNQRORML� DUDVÕQGDNL� VÕQÕUODUÕ� EXODQÕNODúWÕUPDN� JLEL� ED]Õ� RUWDN�
\|QOHUL� ROVD� GD� ELU� WHPVLOL� \RNWXU�� EDVLW� ELU� ELoLPGH�� |QFHGHQ� ND\GHGLOPLú� ELU� VXQXPGXU��
µ&\ERUJ¶GDQ�IDUNOÕ�RODUDN��PDWHU\DO�EHGHQLQ�WHNQRORML�LOH�KLoELU�úHNLOGH�ELUOHúPL\RU�ROXúX�GD�
|QHPOL ELU� QRNWDGÕU�� 0DWHU\DO� EHGHQLQ� ELU� J|U�QW�V�� WHNQRORML� WDUDIÕQGDQ� GH÷LúWLULOPLú��
ER]XOPXú� \D� GD� NRQWURO� HGLOPLú� RODELOLU�� DQFDN� EXQODU� GDQV� YLGHRQXQ� NDOÕFÕ� |]HOOLNOHUL�
GH÷LOGLU��'DQV�YLGHVXR�EHGHQL�� W�P�EX�WHNQRORMLN�X\JXODPDODUÕ�HNUDQGD�ED÷ÕPVÕ]�ELU�úHNLOGH�
JHUoHNOHúWLUHFHN� NDGDU� NHQGL� NHQGLQH� \HWHQ� ELU� |÷H� GH÷LOGLU�� %X� WHNQRORMLN� GH÷LúLNOLNOHU�
JHoLFLGLU�YH�HVDV�PDWHU\DO�EHGHQ�GDLPD�WHNQRORMLN�YDVÕWDODUGDQ�X]DNWÕU��'DQV�YLGHRVX�EHGHQLQL�
ELU µF\ERUJ¶� RODUDN� NDYUDPODúWÕUPDN� WDP� DQODPÕ\OD� X\JXQ� ROPDVD� GD�� WHNQRORML� YH� GDQV�
YLGHRVX� DUDVÕQGDNL� \DNÕQ� LOLúNL� QHGHQL\OH� GDQV� YLGHRVXQGD� EHGHQL� ELU� µSURWH]� WHNQR�EHGHQ¶�
RODUDN�J|UPHN�X\JXQ�RODELOLU��'RGGV��������V��������

�
7HNQRORMLQLQ� LOJL� DODQODUÕQGDQ� ELUL�� WHNQRORMLQLQ� IL]LNVHO� VÕQÕUODUÕ� QDVÕO� RUWDGDQ�
NDOGÕUDELOHFH÷LQLQ� DUDúWÕUÕOPDVÕGÕU�� %X�� GDQV� EHGHQLQL� JHOLúWLUPHN� DPDFÕ\OD� WHOH�J|UVHO�
WHNQRORMLOHUGHQ� ID\GDODQÕOPDVÕ� QHGHQL\OH�� GDQV� YLGHRVX\OD� GD� DODNDOÕ� ELU� ROJXGXU�� $QFDN��
WHNQRORMLN�JHOLúWLUPH��GDQV�YLGHRVX�LoLQ�\DOQÕ]FD� WHOHYL]\RQ�HNUDQÕQGD�JHUoHNOHúHQ�JHoLFL�ELU�
IHQRPHQGLU�� 0DWHU\DO� EHGHQ�� \DSÕFÕ� ELU� LQFHOHPHQLQ� EDúODQJÕo� QRNWDVÕ� ROVD� GD�� JHOLúWLULOHQ�
WHOH�J|UVHO� EHGHQGLU�� 'DQV� YLGHRVXQXQ� URO�� PDWHU\DO� EHGHQL� YH� WHOH�J|UVHO� RUWDPGDNL�
KDUHNHWOHULQL� LQFHOHPHNWLU�� 7HNQRORMLN� RODUDN� JHUoHNOHúWLULOHELOLUVH� GH�� GDQV� YLGHR� KHU� úH\L�



��

\DSDELOHFHN�NDSDVLWHGH�ELU�EHGHQ�WDVDUODPD�DPDFÕQGD�GH÷LOGLU��.XVXUODUÕ��WXKDIOÕNODUÕ��J�F��YH�
VÕQÕUODUÕ� RODQ� UHSURG�NVL\RQ�� oR÷DOWPD�� GH÷LúLPH� YH� E�\�WPH� LúOHPOHULQH� DoÕN��PDWHU\DO� ELU�
EHGHQGLU��7HOH�J|UVHO�WHNQRORML�NDOÕFÕ�ELU�WHNQRORMLN�YDUOÕN�RODUDN�NDOPDN�LoLQ�GDQV�EHGHQL�LOH�
E�W�QOHúPLú� ROPDVD� GD�� WHOH�J|UVHO� RUWDP� KDUHNHW� NDSDVLWHVLQL� JHQLúOHWPHN� DPDFÕ\OD� EHGHQL�
E�W�QOHU� �5DZGRQ�:LOVRQ�������� V�������%X�QHGHQOH� WHOH�J|UVHO� WHNQRORMLQLQ�GDQV�EHGHQLQLQ�
SURWH]L ROGX÷X�V|\OHQHELOLU��%X�YDVÕWD� \ROX\OD�FDQOÕ�GDQV�EHGHQL�GDQV�YLGHRVX�EHGHQL�KDOLQH�
JHOLU���

�
'DQV�EHGHQLQLQ�WHNQRORMLNOHúPHVL�NRUHRJUDI��VH\LUFL�YH�R\XQFX�LoLQ�\HQL�X\JXODPDODU�JHWLULU��
7HOHYL]\RQ�YH�GDQV�DUDVÕQGDNL�LOLúNL�\HQL�NRUHRJUDIL�RODQDNODUÕQD�RUWDP�VD÷ODU��'DQVÕQ�HYGHNL�
WHOHYL]\RQ�RUWDPÕQD�JLUPHVL�LOH�L]OH\LFL�HWNLOHúLPL�YH�oRN�oHúLWOL�L]OH\LFL�SR]LV\RQODUÕQÕ�RUWD\D�
oÕNDUÕU��'DQVoÕ��GDQV�YLGHRVX�HVHULQGH�\HU�DOÕUNHQ��VDKQH�GDQVÕQGDQ�IDUNOÕ�GHQH\LPOHUH�VDKLS�
ROXU� %HGHQLQ�NHQGLVL�GH�GDKD�oRN�\|QO��KDOH�JHOLU��'DKD�µX\XPOX¶�YH�µDNÕFÕ¶�ELU�EHGHQ�KDOLQH�
JHOPHN�LoLQ�PDWHU\DO�EHGHQLQ�OLPLWOHULQL�]RUODU��'DQV�YLGHRVXQGD�EHGHQ��µF\ERUJ¶�PRGHOLQLQ�
WDPDPHQ�E�W�QOHúLN�NHQGL�NHQGLQH� \HWHQ�G�]HQLQH�X\PD]�� DQFDN�GDQV�YLGHRGDNL� WHNQRORMLN�
HNOHPHOHU� EL\RORML� YH� WHNQRORML�� GR÷D� YH� \DSD\OÕN� JLEL� YDU� RODQ� DOW\DSÕODUOD� ED÷ODQWÕOÕ� VÕQÕU�
VRUXQODUÕQÕ� RUWD\D� oÕNDUPD]�� 'DQV� YLGHRVX� EHGHQLQLQ� WHNQRORMLN� \|QWHPOHUOH� JHOLúWLULOPHVL�
JHUoH÷L� EL\RORML� YH� WHNQRORMLQLQ� QHUHGH� EDúOD\ÕS� ELWWL÷L� VRUXODUÕ\OD� LOJLOHQPHNWHGLU� �5DZGRQ�
:LOVRQ��������V�������

�
%LOJLVD\DUODU�YH� LQVDQ�ELoHPL� DUDVÕQGDNL�PHWDIRULN� LOLúNL� LVH� oRN�oHúLWOL� VRPXW�YH� WHNQRORMLN�
DODQODUGD� |QH� oÕNDUÕOPÕúWÕU�� %LOJLVD\DUÕQ� LQVDQ� EHGHQL\OH� ED]Õ� SDUDOHOOLNOHU� J|VWHUGL÷LQH�
LQDQÕOÕUNHQ�LQVDQ�EH\QL�JHQHOOLNOH�JHOLúPLú�ELU�\D]ÕOÕP�VLVWHPL�RODUDN�DOJÕODQÕU��/XSWRQ��������
V����� /XSWRQ�� � ELOJLVD\DUÕQ� WRSOXPXQ� EHGHQOH� LOJLOL� G�ú�QFHOHULQLQ� ELU� \DQVÕPDVÕ� ROGX÷XQX�
LIDGH� HGHU�� %XUURZV�� \HQL� WHNQRORMLOHULQ� J�QO�N� KD\DWD� HWNLOHULQLQ� NDPXVDO� DODQGDQ� JLWWLNoH�
DUWDQ� ELU� |]HO� KD\DWD� G|Q�úH� QHGHQ� ROGX÷XQX� |QH� V�UHU�� 7RSOXPVDO� DODQÕQ� SHN� oRN� NHVLPL�
PLQ\DW�U� WHOHYL]\RQODUGDQ� ND\ÕW� FLKD]ODUÕQGDQ� VDQDO� JHUoHNOLN� VLVWHPOHUL� YH� LQWHUQHW� JLEL�
oHúLWOLOLN�J|VWHUHQ�NLúLVHO�W�NHWLPH�\|QHOPLúWLU��%XQXQ�VRQXFXQGD��\�]�\�]H�GH÷LO��WHNQRORMLN�
YDVÕWDODUOD� VD÷ODQDQ� LOHWLúLPLQ� |QH� oÕNWÕ÷Õ� \HQL� ELU� WRSOXPVDO� G�]HQ� ROXúPD\D� EDúODU�� %X�
GXUXP� J�QO�N� KD\DWÕQ� YD]JHoLOPH]� SDUoDODUÕ� KDOLQH� JHOHQ� WHOHIRQODUÕQ�� IDNV� PDNLQHOHULQLQ��
HOHNWURQLN� SRVWDQÕQ� \D\JÕQOÕ÷ÕQGD� NHQGLQL� J|VWHULU� �%XUURZV�� ������ V������� %X� V�UHo� GDQV�
SHUIRUPDQVÕ� DODQÕQD� GD� \DQVÕU�� gQFHOHUL� WL\DWURODUÕQ� NDODEDOÕN� VDKQHOHULQGH� VDQDWVDO� GDQV�
HVHUOHUL� VDKQHOHQLUNHQ�� J�Q�P�]GH� GDQV� YLGHRVX� HVHUOHUL� |]HO�� HYH� DLW� PHNDQODUGD�
L]OHQPHNWHGLU�� 'DQV� YLGHRVX� VH\ULQGH� FDQOÕ� SHUIRUPDQVWD� � JHUoHNOHúPHVLQLQ� P�PN�Q�
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ROPDGÕ÷Õ�ELU�EDúND�ELU�HWNLOHúLP�|÷HVL�YDUGÕU��(VHU�\D\ÕQODQÕUNHQ�L]OH\LFL�UHQJL��NRQWUDVWÕ��WRQX�
YH J|U�QW�Q�Q�\R÷XQOX÷XQX�NRQWURO�HGHELOLU�YH�NHQGL� LVWHGL÷L�J|U�QW�OHUH�XODúPDN�DPDFÕ\OD�
NDQDO� GH÷LúWLUHELOLU�� ø]OH\LFLQLQ� EHOOL� ELU� ]DPDQ� LoLQGH� IDUNOÕ� SURJUDPODU� L]OHPHVLQH� RODQDN�
WDQÕ\DQ�µNDQDO�GH÷LúWLUPH¶��WHOHYL]\RQ�VH\ULQLQ�HQ�|QHPOL�QLWHOLNOHULQGHQ�ELULGLU��%X��ELOJLVD\DU�
SURJUDPODUÕQÕQ�HWNLOHúLPVHOOL÷L� LOH�NDUúÕODúWÕUÕOGÕ÷ÕQGD�|QHPVL]�J|]�NVH�GH��GDQVÕQ�WHNQRORMLN�
RUWDPD \HUOHúWLULOPHVL� FDQOÕ� SHUIRUPDQVWD� YDU� ROPD\DQ� L]OH\LFL�PHWLQ� LOLúNLVLQLQ� RUWD\D�
oÕNPDVÕQÕ�VD÷ODPÕúWÕU��

�



��
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0RGHUQ� GDQVÕQ� \DSÕVÕQGD� EXOXQDQ� \HQLOLNOHUH� DoÕN� ROPDN� YH� \DúDPÕQ� EHGHQ� \ROX\OD� GÕúD�
YXUXPX LIDGHOHUL�EX�oDOÕúPDQÕQ�DQDKWDU�NHOLPHOHUL�ROPXúWXU��<�]\ÕO�LoLQGHNL�KHU�W�UO��VRV\DO�
\DúDPOD�LOJLOL�GH÷LúLP�PRGHUQ�GDQVÕQ�JHOLúLP�oL]JLVLQGH�\HULQL�DOÕU��%X�ED÷ODPGD�����\�]\ÕOÕQ�
VRQODUÕQD�EDNWÕ÷ÕPÕ]GD�J�QO�N�\DúDPÕPÕ]D�\|Q�YHUHQ�úH\OHULQ�NLWOH�LOHWLúLP�DUDoODUÕ�YH�LQVDQ�
HOL\OH� \DSÕOPÕú� WHNQRORMLN� FLKD]ODU� ROGX÷XQX� J|U�U�]�� 0HG\D� WHNQRORMLOHULQGH� KÕ]OÕ� ND\ÕW�
HWPH\L��WHNUDU��UHWPH\L�YH�oR÷DOWPD\Õ�NROD\ODúWÕUDQ�ELU�N�OW�U��GHYUDOGÕN��%X�LOHWLúLP�DUDoODUÕ�
UDG\R\X� YH� LOJLOL� VHV� �UHWLP� VLVWHPOHULQL�� ILOP�� EDVÕOÕ� PHG\D�� WHOHYL]\RQ�� YLGHR� YH� VRQ�
G|QHPOHUGH� &'�5RP� YH� LQWHUQHW� JLEL� GLMLWDO� IRUPODUÕ� NDSVDPDNWDGÕU�� %X� LOHWLúLP� �U�QOHUL�
E�\�N� PLNWDUODUGD� ILQDQVDO� NDU� HOGH� HWPHN� LoLQ� JHQLú� NLWOHOHULQ� LOJLVLQL� oHNHFHN� úHNLOGH�
WDVDUODQPÕúODUGÕU�� %X� QHGHQOH� ³NLWOH´� WDELUL� KHP� �UHWLP� LoLQ� KHP� GH� DOJÕ� LoLQ� X\JXQ� ELU�
WHULPGLU�� 0HG\D� N�OW�U�Q�Q� J|UVHO� LúDUHWOHUOH�� LNL� ER\XWOX� WHNQRORMLN� �UHWLOPLú� LIDGHOHUOH�
ERPEDUGÕPDQ� HGLOGL÷L� ROGXNoD� DoÕNWÕU�� )LOP�� WHOHYL]\RQ�� YLGHR��PDJD]LQ�� UHNODP�� ELOJLVD\DU�
JUDILNOHUL�KHP�NDPXVDO�KHP�GH�|]HO�DODQÕ� LVWLOD�HWPLú�GXUXPGDGÕU��%X�J|UVHO�DODQ� LoHULVLQGH�
J|U�QW�OHU� RUWDN� ELU� ELULP� KDOLQH� JHOPLúWLU�� %X� IDUNOÕODúPÕú� N�OW�UHO� YDUOÕ÷ÕQ� KHU� J�QN��
L]OH\LFLOHUL� RODUDN� PHWLQOHU� DUDVÕ� J|U�QW�OHULQ� ELUHU� RNX\XFXODUÕ� KDOLQH� JHOGLN�� øNL� ER\XWOX�
LúDUHWOHULQ� \D\JÕQOÕ÷ÕQÕ� |]HWOHPHN� DPDFÕ\OD� VRQ� G|QHP� WRSOXPX� ³J|VWHUL´� WRSOXPX� RODUDN�
WDQÕPODQPDNWDGÕU�� %X� QHGHQOH� GDQVÕQ� PHG\D� WHNQRORMLOHULQGHQ� HWNLOHQPHPLú� ROPDVÕ�
LPNDQVÕ]GÕU���

�
*|UVHO WHNQRORMLOHULQ� LFDGÕQGDQ� EX� \DQD�� \�]\ÕOÕQ� GH÷LúLP� ]DPDQÕQGD� YH� ����¶ODUÕQ� EDúÕQGD�
GDQV�EX�LNL�PHG\D�DUDFÕ\OD�\DNÕQ�LOLúNLOHU�LoHULVLQGH�ROPXúWXU��%X�LOLúNL�NDUúÕOÕNOÕ�ELU�LOLúNLGLU��
(NUDQ J|U�QW�OHUL� FDQOÕ�GDQV�SHUIRUPDQVODUÕQÕQ�GH÷LúLPLQH�QHGHQ�ROPXú��GDQV�HNUDQD�X\JXQ�
úHNLOGH� WDVDUODQÕU� KDOH� JHOPLúWLU�� &DQOÕ� GDQV� SHUIRUPDQVODUÕ� LoHULVLQGH� ILOP� YH� YLGHR�
J|U�QW�OHULQLQ�\DQVÕWÕOPDVÕ�GD�\HQL�ELU�IHQRPHQ�GH÷LOGLU������¶OHULQ�EDúÕQGD��*HRUJHV�0pOLpV�
VDKQH SURG�NVL\RQODUÕQGD� NXOODQÕOPDN� �]HUH� ELUNDo� ILOP� �UHWPLúWLU�� ����¶GD� 7ULVKD� %URZQ�
6WULQJ¶GH� NHQGL� J|U�QW�V�Q�� GXYDUODUD� YH� VH\LUFL\H� \DQVÕWDQ� VÕUWÕQD� ED÷OÕ� ELU� SURMHNVL\RQ�
PDNLQHVL�NXOODQPÕú��7ZLFH¶GD GD��������+DQV�YDQ�0DQHQ�oDOÕúPDVÕQÕQ�|QFHGHQ�ND\GHGLOPLú�
KDOLQL�FDQOÕ�GDQV�SHUIRUPDQVÕ�HVQDVÕQGD�ELU�HNUDQD�\DQVÕWPÕúWÕU��'DKD�\HQL�SHUIRUPDQVODUGD�GD�
YLGHR YH�ILOP�NXOODQÕPÕ�GHYDP�HWPHNWHGLU��%LUoRN�NRUHRJUDI�/OR\G�1HZVRQ��0DUN�0XUSK\�YH�
5RVHPDU\� %XWFKHU� �� :LOOLDP� )RUW\VLWH�� %LOO� 7�� -RQHV� JLEL� � oDOÕúPDODUÕQGD� YLGHR�
J|VWHULPOHULQGHQ�YH�GLMLWDO�WHNQRORMLGHQ�ID\GDODQPÕúODUGÕU���

�
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9LGHR� YH� ELOJLVD\DU� WDUDIÕQGDQ� \DUDWÕOPÕú� |÷HOHULQ� SHUIRUPDQVODUGD� NXOODQÕPÕ�� PHG\D�
WHNQRORMLOHULQLQ� VDKQH� GDQVÕQD� ND\PDVÕ� ED÷ODPÕQGD� GDKD� GROD\OÕ� ELU� URWD� oL]PLúWLU�� %D]Õ�
GDQVoÕODU� NRUHRJUDILN� ILNLUOHU� �UHWPHN� LoLQ� ED]Õ� ILOPOHUL� oÕNÕú� QRNWDVÕ� RODUDN� DOPÕúODUGÕU�� ,DQ�
6SLQN¶LQ�)XUWKHU DQG�)XUWKHU� LQ� WKH�1LJKW¶Õ ������� WDP�DQODPÕ\OD�GDQV� VHNDQVODUÕQÕ�$OIUHG�
+LWFKFRFN¶XQ�1RWRULRXV� ������� LVLPOL� ILOPLQGHQ� DOÕQWÕODPÕúWÕU��$\UÕFD� /HD�$QGHUVRQ¶ÕQ�7KH
%HQGV¶L� � ������� 0D[� %URWKHUV¶ÕQ� 0RQNH\� %XVLQHVV¶ÕQD ������� J|QGHUPH� \DSDU�� %HQ]HU�
úHNLOGH�-HDQ�&ODXGH�*DOORWWD¶QÕQ�VLQHPD�\DSÕPFÕVÕ�-HDQ�/XF�*RGDUG¶GDQ�HVLQOHQGL÷L��3KLOLSSH�
'HFRXIOH� YH� 5HJLQH� &KRSLQRW¶XQ� UHNODPODU� YH� YLGHR� NOLSOHUL\OH� ED÷ODQWÕOÕ� ROGX÷X� V|\OHQLU�
�'RGGV�� ������ V������� %D]Õ� VDQDWoÕODU� HNUDQ� PHG\DVÕQÕQ� LoHUL÷L\OH� LOJLOHQLUNHQ� GL÷HUOHUL�
\DSÕ\OD� X÷UDúPDNWDGÕUODU�� 3LQD� %DXVFK� NRUHRJUDILOHULQGH� KÕ]Õ� PDQLS�OH� HWPHN� DGÕQD� \DYDú�
SODQ oHNLP�� ROD\ODUÕQ� KÕ]ODQGÕUÕOPDVÕ� \D� GD� PRQWDM� \DSÕODUÕ� JLEL� ED]Õ� ILOPVHO� \DSÕODUÕ�
NXOODQPDNWDGÕU���

�
(NUDQ J|U�QW�OHUL�FDQOÕ�GDQV�SHUIRUPDQVODUÕQD�GDKLO�ROPD\D�EDúODGÕNoD�GDQV�GD�IDUNOÕ�W�UOHUGH�
YH WDU]ODUGD� VHUJLOHQHUHN� HNUDQGD� J|U�QPH\H� EDúODPÕúWÕ�� gUQH÷LQ� ����¶OHULQ� YH� ����¶OHULQ�
6DWXUGD\� 1LJKW� )HYHU� ������� JLEL� SRS�OHU� GDQV� ILOPOHULQLQ� LoHUL÷LQL� E�\�N� RUDQGD� GDQV�
ROXúWXUPDNWD\GÕ�� 'L÷HU� +ROO\ZRRG� ILOPOHULQGH� GH� N�o�N� DPD� ND\GD� GH÷HU� GDQV� VDKQHOHUL�
ROPDNWD\GÕ��-RKQ�7UDYROWD�YH�8PD�7KXUPDQ�GD�3XOS )LFWLRQ¶OD�DWHúOL�GDQVODUÕ\OD�KDWÕUODQÕUODU��
%HQ]HU ELU� úHNLOGH� GDQV� WHOHYL]\RQGD� UHNODPODU�� YLGHR� NOLSOHU�� ED]Õ� EHOJHVHOOHU� YH� VDQDW�
PDJD]LQ�SURJUDPODUÕQÕ�GD�NDSVD\DQ�ELU�oRN�oHúLWOL�ED÷ODPGD�NHQGLQL�J|VWHUPLúWLU���

�
'DQV�YLGHR�YH�ELOJLVD\DU�WHNQRORMLOHUL�LOH�LOJLOL�oDOÕúPDODU�LVH�JHOLúWLULOHQ�EHGHQ�KDUHNHWOHULQGHQ�
\DUDUODQÕU�YH�L]OH\LFL\H�VDKQHGH�VHUJLOHQHPH\HQ�J|U�QW�OHU�VXQDU��%X�WHNQRORMLOHU� WHOHYL]\RQ�
PHWLQOHULQLQ� \HUOHúPLú� NRG� YH� NXUDOODUÕQD� NDUúÕ� oÕNDU�� WDKPLQ� HGLOHPH]� úDúÕUWÕFÕ� J|U�QW�OHU�
\DUDWDELOPHN� LoLQ� JHUoHNoL� X\JXODPDODUÕ�� DQODWÕP� \DSÕODUÕQÕ� YH� H\OHPOHULQLQ� QHGHQL� RODQ�
NDUDNWHUOHUL�ELU�NHQDUD�DWDU���

�
%X oDOÕúPDGD� LQFHOHQHQ� GLQDPLNOHU� oHUoHYHVLQGH� J|U�QW�� RUWDPÕ�� VDKQHGHNL� EHGHQLQ�
NDSDVLWHVLQL�\HQL�QRNWDODUD�XODúWÕUDQ�GDQV�\DSÕODUÕ�ROXúWXUXU��'DQV�YLGHR\X�YH�GLMLWDO�WHNQRORMLN�
oDOÕúPDODUÕ�J|]�DUGÕ�HGHQ�HOHúWLUPHQOHU�GDQVÕ�ROXúWXUDQ�NULWHUOHUL�\HQLGHQ�G�ú�QPHOLGLU��'DQV�
YLGHR\X� YH� GLMLWDO� WHNQRORMLN� oDOÕúPDODUÕ� VDKQH� GDQVÕ� NULWHUOHULQGH� GH÷HUOHQGLUPHN� GR÷UX�
GH÷LOGLU��0RGHUQ�GDQV� LON�RUWD\D� oÕNWÕ÷Õ����� \�]\ÕOÕQ�EDúÕQGD�GD�G|QHPLQ�VRV\R��N�OW�UHO�YH�
HNRQRPLN� \DSÕVÕQGDQ� HWNLOHQPLúWLU��0RGHUQ� GDQV� \DSÕVÕ� JHUH÷L� \DúDQDQ� oD÷ÕQ� JHUHNOHULQGHQ�
ID\GDODQÕU�� ���� \�]\ÕOGD� GD� KD\DWÕPÕ]GD� WHNQRORMLQLQ� YDUOÕ÷ÕQGDQ� V|]� HGHELOLUL]� ���� \�]\ÕO�



��

VRQXQD� GR÷UX� LVH� EX� WHNQRORMLN� JHOLúPHOHU� L\LFH� KÕ]ODQPÕúWÕU�� %X� DQODPGD� G|QHPLQLQ�
\DSÕVÕQGDQ�HWNLOHQHQ�PRGHUQ�GDQVÕQ�WHNQRORMLN�JHOLúPHOHUGHQ�HWNLOHQPHVL�úDúÕODFDN�ELU�GXUXP�
GH÷LOGLU�� <�]\ÕOÕQ� JHWLUGLNOHUL� LOH� PRGHUQ� GDQV� \HQL� WHNQLNOHU� JHOLúWLUPLú� YH� IDUNOÕ� IRUPODU�
\DUDWPÕúWÕU��6\QWKHVL]HU�P�]L÷L��ELOJLVD\DU�JUDIL÷L�YH�GDQV�YLGHRVX�JLEL�ROJXODU�EX�JHOLúLPOHULQ�
HQ�|QHPOL�|UQHNOHULGLU��'DQV�YLGHRVX�YH�GLMLWDO�WHNQRORML�oDOÕúPDODUÕQGD�PRGHUQ�GDQVWD�ROGX÷X�
JLEL VDOW� EHGHQ� NXOODQÕOÕU� IDNDW� IDUNOÕ� ER\XWODUGD� GH÷LúWLULOLU�� 'DQV� YLGHRVX� GDQVÕQ�
HOHPDQODUÕQÕQ�\DQÕQGD��YLGHRQXQ�WHNQLN�RODQDNODUÕQÕ�ELUOHúWLUHUHN�PHOH]�ELU�\DSÕ�RUWD\D�NR\DU��
%X DQODPGD�GDQVD� DLW� NRUHRJUDILN� |÷HOHU� GDQV� YLGHRVXQGD� ELU� DUDo� RODUDN� NXOODQÕOÕU��2UWD\D�
oÕNDQ� EX� \DSÕ� VDKQH� GDQVÕQÕQ� NRUHRJUDILN� \DSÕVÕQGDQ� EDúND� ELU� \DSÕ\D� G|Q�ú�U�� 'LMLWDO�
WHNQRORMLN�oDOÕúPDODUGD�EHGHQ�VDKQH��]HULQGH�VDQDO�ELU�J|U�QW��RODUDN�NXOODQÕOÕU��*HOLúWLULOHQ�
FLKD]ODUOD� EHGHQ� \ROX\OD� VHV�� ÕúÕN� JLEL� VDKQH� HOHPDQODUÕ� �UHWLOHELOLU�� %HGHQ� VDKQHGHQ�
VLOLQHELOLU��%HGHQLQ�ROPDGÕ÷Õ�RUWDPGD� LQVDQÕQ�KDUHNHWL� QHGLU� YH�EX�KD\DOL�PHNDQGD�QDVÕO� ELU�
GDQV� DOJÕOÕ\RUX]�� 6DQDO� RODQ� JHUoHNWHQ� EHGHQGHQ� X]DN� ELU� QRNWDGD� PÕ"� (QWHOHNW�HO� YH� HWLN�
NXUDOODU SRS�OHU�N�OW�U�LOH�ELUOHúLQFH�VDQDO�RODQÕQ�EHGHQVL]�ROGX÷XQX�oD÷UÕúWÕUÕ\RU��2\VD�VDQDO�
YH JHUoHN�\DUDWÕPODU�]LKLQVHO��J|UVHO�YH�NLQHVWHWLN�RUWDNOÕN�LoHUL\RUODU��7�P�EX�LQFHOHPHOHUOH�
ELUOLNWH�ND\EHGLOHQ�UXK�\D�GD�EHGHQLQ�GÕúÕQGD�LPJH�YH�WHNQRORMLGHQ�ED÷ÕPVÕ]�DOÕúWÕ÷ÕPÕ]�\DOÕQ�
ELU EHGHQ�DQOD\ÕúÕQÕ�ND\EHGL\RUX]��%HGHQL�NXOODQPD�oHúLWOLOL÷LPL]�DUWDUNHQ�RQX�DOJÕODPDPÕ]�
GH÷LúL\RU�� %X� DQODPGD� GDQV� YLGHRVX� YH� GLMLWDO� WHNQRORMLN� oDOÕúPDODUÕ�PRGHUQ� GDQVÕQ� \DSÕVÕ�
GÕúÕQGD� IDUNOÕ� ELU� VDQDW� HVWHWL÷L� RODUDN� HOH� DOPDN� GR÷UX� RODFDNWÕU�� 0RGHUQ� GDQV�
NRUHRJUDILOHULQGH� LVH� EX� HOHPDQODU� NRUHRJUDIL\L� GHVWHNOH\LFL� XQVXUODU� RODUDN�
NXOODQÕODELOPHNWHGLU�� %X� ED÷ODPGD� NDUúÕOÕNOÕ� RODUDN� ELU� ³DUDo´� ROPD� GXUXPX� \DúDQÕU��
7HNQRORMLN� JHOLúPHOHUOH� ELUOLNWH� GDQVWD� NXOODQÕODQ� DUDoODUÕQ� \DSÕVDO� |]HOOLNOHUL� PRGHUQ� GDQV�
NRUHRJUDILVLQGH� IDUNOÕ� GHQHPHOHU� \DSPD\Õ� VD÷ODPÕúWÕU�� gUQH÷LQ� &XQQLQJKDP� YLGHRQXQ�
RODQDNODUÕQÕ� NHúIHWWLNoH� NDPHUD� J|U�QW�V�Q�Q� �oJHQ� \DSÕVÕQGDQ� \ROD� oÕNDUDN� GDQVoÕODUÕ�
NRUHRJUDILN�RODUDN�VDKQH\H�\HUOHúWLUPLúWLU��.RUHRJUDILVLQL�NDPHUDQÕQ�J|U�QW��\DSÕVÕQGDQ�\ROD�
oÕNDUDN� ROXúWXUPXúWXU�� 7HNQRORMLN� DUDoODUÕQ� YDUOÕ÷Õ� GDQVoÕODUÕQ� PHNDQD� \HUOHúWLULOPHVL�
DoÕVÕQGDQ� \HQL� EDNÕú� DoÕODUÕ� JHWLUPLúWLU�� %XQXQ� \DQÕQGD� GDQVWD� EHGHQ� |]�� LWLEDUL� LOH� ELULQFLO�
DUDoWÕU��6DOW�EHGHQGHQ�ELUHELU�RODUDN�VH\LUFL\H�XODúDQ�HWNL�KHU�]DPDQ�|QHPOLGLU���
�
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.$<1$./$5��
$ELVHO��1�����������6HVVL]�6LQHPD��$QNDUD�hQLYHUVLWHVL�%DVÕQ�<D\ÕQ�<�NVHN�2NXOX�<D\ÕQODUÕ�����$QNDUD���$OOHQ� '�����������³6FUHHQLQJ�'DQFH´��3DUHOOHO�/LQHV��0HGLD�5HSUHVHQWDWLRQV�RI�'DQFH��/RQGDQ��/LEEH\���$OH[DQGHU��(�����������&ULWLFDO�9RLFHV�LQ�$UW��7KHRU\�DQG�&XOWXUH��*�%�$UWV���$QGHUVRQ��-�����������³'LMLWDO�$HVWKHWLF´��$QLPDWHG��6XPPHU��������������%DQHV� 6�����������7HUSVLFKRUH�LQ�6QHDNHUV�3RVW�0RGHUQ�'DQFH��%RVWRQ��+RXJKWRQ�0LIIOLQ&RPSDQ\��%RVWRQ���%DZGHQ��/�$����������7KH�2[IRUG�&RPSDQLRQ�WR�)LOP��HG���2[IRUG�8QLYHUVLW\�3UHV��/RQGRQ���%HQMDPLQ��$������������%HGHQ��-RXUQDO�RI�3KLORVRSK\�DQG�WKH�9LVXDO�$UW���%RGGLQJWRQ��*�����������³)OXLG�6SDFH��)OXLG�3UHVHQFH´��$QLPDWHG��6SULQJ���������������%URRNV� 9�����������³'DQFH�DQG�)LOP´��%DOOHW�øQWHUQDWLRQDO��)HEUXDU\���������������%XFNODQG��7�����������³'DQFH�DQG�0XVLF�9LGHR´��3DUHOOHO�/LQHV��0HGLD�5HSUHVHQWDWLRQV�RI�'DQFH��/RQGDQ��/LEEH\���&ROOLQV��-�����������8QFRPPRQ�&XOWXUHV��3RSXOHU�&XOWXUH�DQG�3RVWPRGHUQLVP��/RQGDQ��5RXWOHGJH���&RQQRU��6�����������3RVWPRGHUQLVW�&XOWXUH��2[IRUG��%ODFNZHOO���&RRN��*�����������7KH�'LVFRXUVH�RI�$GYHUWLVLQJ��/RQGRQ��5RXGOHGJH���'RGGV��6�����������'DQFH�RQ�6FUHHQ��3DOJUDYH�0DFPLOODQ��1HZ�(G��(GLWLRQ���(LVHOH� +����������³5HFRUGHG�DQG�<HW�0RYLQJ�3LFWXUHV��'DQFH�&XOWXUH�RQ�7HOHYLVLRQ´���%DOOHWW�øQWHUQDWLRQDO�������������������)LVNH� -�����������7HOHYLVLRQ�&XOWXUH��/RQGRQ��5RXGOHGJH���)RVWHU��6�/���������³3RVWERG\��0XOWLERGLHV"´��7KH�'UDPD�5HYLHZ��6SULQJ�����E�����������������*LEVRQ��:�����������1HXURPDQFHU��/RQGRQ��5RXWOHGJH���*RQ]DOHV��-����������³(QYLVLRQLQJ�&\ERUJ�%RGLHV´��7KH�&\ERUJ�+DQGERRN��/RQGRQ��5RXGOHGJH���*RRGZLQ��$�����������0XVLF�7HOHYLVLRQ�DQG�3RSXOHU�&XOWXUH��/RQGRQ���



��

*URVVPDQ��3�����������³7DONLQJ�ZLWK�0HUFH�&XQQLQJKDP�$ERXW�9LGHR´��'DQFH�6FRSH��:LQWHU� 6SULQJ�����������������������*�QV�U��=���������³3RVWPRGHUQ�'|QHP��0RGHUQ�'DQV´��'DQV�'DLPD��'DQV�h]HULQH�<D]ÕODU��$QNDUD������������������+DEOHV�*UD\��&������������HG���7KH�&\ERUJ�+DQGERRN��/RQGRQ���-RQHV� &�����������³&RPSXWHU�&RQXQGUXPV´��$QLPDWHG��6XPPHU��������������.HOOQHU��'�����������0HGLD�&XOWXUH��/RQGRQ���.URNHU��$�����������7XWXNOX�%LUH\��7HNQRORML�YH�3RVWPRGHUQOLN��0DF0LOODQ��/RQGRQ���/DZGHU��'�����������7KH�&XELVW�&LQHPD��$QWKRORJ\�)LOP�$UFKLHYV�6HULHV���1HZ�<RUN�8QLYHUVLW\�3UHVV��1HZ�<RUN���/HSSHUW��5�����������6DQDWWD�$QODPÕQ�*|U�QW�V���$\UÕQWÕ�<D\ÕQODUÕ��øVWDQEXO���/RFN\HU��%�����������³'DQFH�DQG�9LGHR��5DQGRP�7KRXJKWV´��'DQFH�7KHDWHU�-RXUQDO���$XWXPQ ���������������������/XSWRQ��'�����������³7KH�(PERGLHG�&RPSXWHU��&\EHUVSDFH�&\EHUERGLHV�&\EHUSXQN���&XOWXUHV�RI�7HFKQRORJLFDO�(PERGLPHQW��/RQGRQ���0DFUHOO��-�����������³3RVWPRGHUQ�'DQFH�LQ�%ULWDLQ��DQ�+LVWRULFDO�(VVD\´��'DQFH�5HVDUFK����6SULQJ �����������������������0DFUHOO��-�����������³0DNLQJ�7HOHYLVRQ'DQFH´��'DQFH�7KHDWHU�-RXUQDO��$XWXPQ���������� ������������0DOHWLF� 9��������������³9LGHRGDQFH��7HFKQRORJ\�$WWLWXGH�6KLIW´��'DQFH�5HVDUFK�-RXUQDO��:LQWHU ���������������������������0F&DEH��&�����������³5HDOLVP�DQG�WKH�&LQHPD��1RWHV�RQ�VRPH�%UHFKWLDQ�7KHVLV´���3RSXOHU�7HOHYLVLRQ�DQG�)LOP��/RQGRQ���0HW]� 0�����������³7KH�,PDJLQHU\�6LJQLILHU´��6FUHHQ��6XPPHU������������������������0LWRPD��-���=LPPHU��(���6WLHEHU��'�$����������(QYLVLRQLQJ�'DQFH�RQ�)LOP�$QG�9LGHR���1HZ <RUN�DQG�/RQGRQ��5RXWOHGJH���0RQDFR��-�����������+RZ�WR�UHDG�D�)LOP��2[IRUG��283���0RUDYHF��+�����������³(YUHQVHO�5RERW´��$UV�(OHFWURQLFD��HG�*RWWIULHG�+DWWLQJHU�DQG��3HWHU :HLEHO��/LQ]���0�OOHU��+����������³([SUHVVLRQ�LQ�'DQFH´��'DQFH�7KHDWHU�-RXUQDO��-DQXDU\���������� �������������3DUU\��-��������������³6LWH�6HHLQJ�7RXU´��'DQFH�1RZ��:LQWHU������������������������



��

3DXO��&�����������'LJLWDO�$UW��7KDPHV�	�+XGVRQ�ZRUOI�RI�DUW��8QLWHG�.LQJGRP���3UHQQLDO��+�����������<HQL�6ÕQÕUD�.XOODQÕFÕ�5HKEHUL��1HZ<RUN���5DZGRQ :LOVRQ��5������������³&\EHU��%RG\�SDUWV��3URVWKHWLF�&RQVFLRXVQHVV´��LQ�0�)HDWKHUVWRQH�DQG�5��%XUURZV��HGV���&\EHUVSDFH�&\EHUERGLHV�&\EHUSXQN��&XOWXUHV�RI�7HFKQRORJLFDO�(PERGLPHQW��/RQGRQ���5XELGJH��6�����������³5HFHQW�'DQFH�0DGH�IRU�7HOHYLVLRQ´��LQ�6��-RUGDQ�DQG�'��$OOHQ��HGV���3DUDOHO /LQHV��0HGL]�5HSUHVHQWDWLRQV�RI�'DQFH��/RQGRQ���5XELGJH��6�����������³'HILQLQJ�'LMLWDO�'DQFH´��'DQFH�7KHDWHU�-RXUQDO������������������6DWLQ��/�����������³0RYHPHQW�DQG�WKH�%RG\�LQ�0D\D�'HUHQ¶V´��:RPDQ�DQG�3HUIRUPDQFH��,VVXH���������������������������6FKHFKQHU��5�����������³7KH�(QG�RI�+XPDQLVP´��3DM�'HUJLVL��9RO�����6WDP� 5���%XUJR\QH��5��DQG�)OLWWHUPDQ��/HZLV��6��1HZ�9RFDEXODULHV�LQ�)LOP�6HPLRWLFV���/RQGRQ���������6WHODUF��-�����������³6DQDO�*HOHFHNOHU��6LEHUQHWLN��7HNQRORML�YH�øQVDQ�6RQUDVÕ�3UDJPDWL]P´��HG��-RDQ�%URDGKXUVW�'L[RQ�DQG�(ULF�-��&DVVLG\��5RXGOHGJH���7XUQHU��*�����������)LOP�DV�D�6RFLDO�3UDFWLFH��/RQGRQ���<ÕOGÕ]��0�����������0RGHUQL]PGHQ�3RVWPRGHUQL]PH�6DQDW��hWRS\D�<D\ÕQHYL��$QNDUD���:HLEHU��3�����������6|\OHúL��0¶DUV�����������������:HUQLFN��$�����������3URPRWLRQDO�&XOWXUH��$GYHUWLVLQJ��,GHRORJ\�DQG�6\PEROLF�([SUVVLRQ��/RQGRQ���:LOOHPDQ��3�����������³2Q�5HDOLVP�LQ�WKH�&LQHPD´��6FUHHQ��6SULQJ������������������������:\PDQ��0�����������³&RPSXWHU�3URJUDP�$LGV�'DQFH�0DNHU´��'DQFH�0DJD]LQH��0DUFK�������/;9�������������

9LGHRODU�
0LWRPD��-���=LPPHU��(���6WLHEHU��'�$����������(QYLVLRQLQJ�'DQFH�RQ�)LOP�$QG�9LGHR��1HZ�<RUN DQG�/RQGRQ��5RXWOHGJH��'9'���



��
(N�����5HVLPOHU� �

5HVLP�����6HUSHQWLQH�'DQFH� /RLH�)XOOHU��)UDQVD��������



��

5HVLP�����6DWXUGD\�1LJKW�)HYHU� -RKQ�7UDYROWD��1RYDFN��&�-�����������6KDULQJ�7KH�'DQFH��7KH�8QLYHUVLW\�RI�:LVFRQVLQ�3UHVV��:LVFRQVLQ�������
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5HVLP�����/H�%DOOHW�0HFDQLTXH��5HML��)HUQDQG�/HJHU��'XGOH\�0XUSK\���������
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5HVLP�����$ 6WXG\�LQ�&KRUHRJUDSK\�)RU�&DPHUD��0D\D�'HUHQ���������(QYLVLRQLQJ�'DQFH�2Q�)LOP�$QG�9LGHR��3XEOLVKHG�LQ������E\�5RXWOHGJH���1HZ�<RUN�DQG�/RQGRQ��'9'���
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5HVLP�����$ 6WXG\�LQ�&KRUHRJUDSK\�)RU�&DPHUD��0D\D�'HUHQ���������(QYLVLRQLQJ�'DQFH�2Q�)LOP�$QG�9LGHR��3XEOLVKHG�LQ������E\�5RXWOHGJH���1HZ�<RUN�DQG�/RQGRQ��'9'���
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'DQV�7RSOXOX÷X��'9��)L]LNVHO�7L\DWUR�
�
øQJLOL]�EDU�N�OW�U�QGH�VHNL]�IDUNOÕ�HUNHN�NDUDNWHULQ�ELUELUOHUL\OH�RODQ�VRV\R�N�OW�UHO�LOLúNLOHUL�NRQX�
HGLOLU��
�
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(N�����5|SRUWDM�
�
*DU\� *DOEULWK�� &DVH� :HVWHUQ� 5HVHUYH� 8QLYHUVLW\�� &OHYODQG�� 86$�� 0RGHUQ� 'DQV� %|O�P�¶Q�Q�
6DQDW�<|QHWPHQLGLU��0DUWKD�*UDKDP�'DQV�7RSOXOX÷X¶QGD�X]XQ�\ÕOODU�VROLVW�RODUDN�GDQV�HWPLúWLU��
dHúLWOL� IHVWLYDOOHUGH� VDKQHOHQHQ� ELUoRN� NRUHRJUDILVL� EXOXQPDNWDGÕU�� 6RQ� NRUHRJUDILVL� .LQHWLN�
6KDGRZV¶GD� J�Q�P�]� YLGHR� WHNQRORMLVLQGHQ� YH� øQWHUQHW�¶� GHQ� ID\GDODQPÕúWÕU�� %XQXQOD� LOJLOL�
RODUDN�PRGHUQ� GDQV� NRUHRJUDILVLQGH� WHNQRORMLQLQ� NXOODQÕPÕ� YH� � \HQL� EHGHQ� DQOD\ÕúÕ� �]HULQH� ELU�
U|SRUWDM�JHUoHNOHúWLUGLN��
�
7HPHO��.RUHRJUDIL�V�UHFLQGHQ�EDKVHGHU�PLVLQL]"�
�
*DOEULWK��%HQLP�WHNQRORML�LoHUHQ�NRUHRJUDILOHUGH�GLNNDWLPL�\R÷XQODúWÕUGÕ÷ÕP�QRNWD�NRUHRJUDIL�YH�
GDQV�VDQDWÕQÕQ��VW�QO�÷�G�U��9LGHR�LoHUHQ�ELU�oRN�GDQV�J|UG�P�YH�EXQODUÕQ�LoLQGHQ�ELU�oR÷XQGD�
WHNQRORML�GDQVÕQ�|Q�QH�JHoL\RU�YH�GDQV�WHNQRORMLQLQ�X\JXODQPDVÕ�LoLQ�RQXQ�KL]PHWLQH�VXQXOX\RU��
(Q� LQDQGÕ÷ÕP� IRUP�O�� WL\DWUR�NRUHRJUDIL�GDQV� WHNQRORML\L� VHUJLOHPHN� LoLQ� ELU� DUDo� ROPDNWDQ�
]L\DGH���WHNQRORML�WL\DWUR\D�NRUHRJUDIL\H�GDQVD�KL]PHW�HWPHN�LoLQ�YDU�ROPDOÕGÕU��
�
7HNQRORML� LoHUHQ�NRUHRJUDILOHU� \DSDUNHQ�EHQLP�V�UHNOL�RODUDN�GLNNDW�HWWL÷LP�KXVXV�� WHNQRORMLQLQ�
J|U�QPH]� NDOPDVÕGÕU�� 6H\LUFL� V�UHNOL� RODUDN� WHNQRORMLQLQ� YDUOÕ÷ÕQÕ� KLVVHWPHPHOLGLU�� 7HDWUDO�
XQVXUODUÕQ� VXQXOPDVÕ� NRQXVXQGD� oRN� GLNNDWOL\L]�� QHGHQ� WHNQRORML� LoLQ� GH� D\QÕ� KDVVDVL\HWL�
J|VWHUPH\HOLP"�
�
9LGHR� oRN� J�oO�� RODELOLU� YH� EL]� GH� N�OW�UHO� RODUDN� YLGHR� HNUDQODUÕQD� EDNPDN� �]HULQH� H÷LWLOPLú�
GXUXPGD\Õ]�� %XQXQOD� EHUDEHU�� YLGHRQXQ� NRUHRJUDIL� LoLQGH� NXOODQÕPÕ� oRN� GLNNDWOL� ELU� úHNLOGH�
KD]ÕUODPDOÕGÕU�� d�QN�� YLGHR� NROD\OÕNOD� SHUVSHNLWLIL� ER]DELOLU�� 9LGHRQXQ� VDKQHGHNL� RUDQÕGD� oRN�
|QHPOLGLU��(÷HU�ELU�GDQVoÕ� VDKQHGH�NHQGLVLQGHQ��o�NDW�E�\�N�ELU�YLGHR�J|U�QW�V��|Q�QGH�GDQV�
HGL\RUVD�YH�EX�J|U�QW��NHQGLVLQGHQ�LNL�NDW�GDKD�KÕ]OÕ�KDUHNHW�HGL\RUVD��VH\ULFLQLQ�GLNNDWLQL�YLGHR�
HNUDQÕQD�YHUPHVL�NDoÕQÕOPD]GÕU��(÷HU�EX�|]HOOLNOH�\DSÕOÕ\RUVD��R�]DPDQ�QHGHQ�VDKQHGH�ELU�GDQVoÕ�
YDUGÕU"�.LPVH�R�GDQVoÕ\D�EDNPD\DFDNWÕU��
�



���
7HPHO��(OLQL]GH�EXOXQDQ�WHNQLN�LPNDQODU�VL]L�NRUHRJUDIL�V�UHFLQGH�QH�úHNLOGH�\|QOHQGLUGL"�
�
*DOEULWK��7HNQRORMLN�ND\QDNODUD�]DPDQÕQGD�XODúÕP�WHNQRORML\H�GD\DQDQ�\DUDWÕFÕ�LúOHU�LoLQ�WHPHO�
QRNWDGÕU��<DUDWÕFÕ�ELU� HVHULQ�EDúODJÕFÕQGD�P�]LN�NXOODQÕOÕPÕQD�EHQ]HU�RODUDN�� WHNQRORMLQLQ�GH�HQ�
EDúWDQ�HVHUH�NDWÕOPDVÕ�D\QÕ�GHUHFHGH�|QHPOLGLU��
�
3URIHV\RQHO� RODUDN�� GH÷LúLN� HOHNWURQLN� WHNQRORMLOHU� �YLGHR�� LoHUHQ� LúOHUOH� NDUúÕODúPDGÕP�� %HQLP�
LúOHULP�� � WHNQRORMLQLQ�NXOODQÕPÕQD� J|UH� DOJÕQÕQ� DUDúWÕUÕOPDVÕQD�RODQ� LOJLP� VRQXFXQGD� LQúD� HGLOLU��
*�Q�P�]�Q� GDQV� SURJUDPÕ� |÷UHQFLOHUL�� GDQV� SURJUDPÕQGDNL� LPNDQODUGDQ� GROD\Õ� EX� DODQÕ�
JHOLúWLUPH�úDQVÕQD�VDKLSOHU���
�
7HPHO��7HNQRORMLQLQ�JHOLúLPL� LOH�ELUOLNWH�NHQGL� \DSWÕ÷ÕQÕ]�EX� LQWHUDNWLI�oDOÕúPD\Õ�GD�J|]|Q�QGH�
EXOXQGXUDUDN�J�Q�P�]GH�³EHGHQ´�NDYUDPÕQÕ�WDQÕPOD�PÕVÕQÕ]"�
�
*DOEULWK��%HQLP�YLGHR�YH�SURMHNVL\RQ�LoHUHQ�SURMHOHULP��EDQD��NHOLPH�GD÷DUFÕ÷ÕQD�LOLúNLQ�IDUNOÕ�
VRUXODU� X\DQGÕUGÕ�� )DUNOÕ� PHG\DODUGDNL� oHúLWOL� LúELUOLNoLOHUOH� oDOÕúÕUNHQ�� � D\QÕ� NXOODQÕPODU� LoLQ�
GH÷LúLN� WHUPLQRMLOHU�GX\GXP��dDOÕúWÕ÷ÕP�ELU�oRN�SURMH��ELU�PHNDQÕQ�|WHVLQGH�X]DNOÕN�DODQ� ILNULQL�
LoHUHQ�QHWZRUN� WHNQRORMLOHULQL�NXOODQÕ\RUGX��%X� WDU]�HQWHJUH� LúOHUL�NRQXúPDN� LoLQ� WDQÕPODQÕú� WHN�
ELU�NHOLPH�GD÷DUFÕ÷Õ�ROPDGÕ÷Õ�VRQXFXQD�YDUGÕP��*HOHQHNVHO�VDKQH�WHUPLQRORMLVLQGHQ�IDUNOÕ�RODUDN��
WHNQRORML�LoHUHQ�GDQV�LOH�LOJLOL�RUWDN�ELU�GLOLQ�IDUNÕQGD�GH÷LOLP��
)DUNHWWLP�NL��ED]Õ�VDQDWoÕODU�NHQGL�\|QOHUL�GR÷UXOWXVXQGD�NRQXúX\RUODU�DPD�ED]ÕODUÕ�GD����|\OH�ELU�
úHNLOGH� GHQL\RU� YH� JHQHOOHúWLUPH� \DSDUDN� SHUIRUPDQV� \DSDQODUÕ� VÕQÕIODQGÕUÕ\RUODU� NL�� EX� LNLQFL�
VÕQÕI�ELU�VÕUD�\DUDWDELOL\RU��
�
gUQHN�$���
øNL� NRUHRJUDI� EHUDEHU� oDOÕúÕ\RU� YH� LNL� IDUNOÕ� ORNDV\RQGD� EXOXQDQ� GDQVoÕODU� YH� SURMHNVL\RQODU�
DUDVÕQGD� QHWZRUN� WHNQRORMLOHUL� NXOODQDUDN� FDQOÕ� YLGHR� DNWDUÕPÕ� \DSÕ\RUODU�� %LU� NRUHRJUDILQ�
³JHUoHN´�GDQVoÕODUÕ� �GL÷HU�NRUHRJUDIÕQ�³VDQDO´�GDQVoÕODUÕ�ROX\RU��%X�GXUXPGD��E�W�Q�GDQVoÕODUÕQ�
³JHUoHN´�ROGX÷XQX�VDYXQXUXP��
�



���
gUQHN�%��
%LU� NRUHRJUDI� LNL� IDUNOÕ� ORNDV\RQGD� EXOXQDQ� GDQVoÕODUOD� oDOÕúÕ\RU� YH� |QJ|U�OHQ� VH\LUFL� WHN� ELU�
PHNDQGD� EXOXQX\RU�� 2OD\� DQD� RODUDN� WHN� ELU� PHNDQD� \|QOHQGLULOL\RU�� 'L÷HU� ORNDV\RQGDNL�
GDQVoÕODUD� ³HNUDQ� GDQVoÕODU´� GHQLOHELOLU�� (úLW� RUDQGD� RQODU� ³HNUDQ� GDQVoÕVÕ´� GH÷LOOHU� GL\H�
G�ú�Q�OHPH]�PL"�%LU�GDQVoÕ�IL]LNVHO�RODUDN�VDGHFH�ELU�PHNDQGD�EXOXQDELOLU��2QODUÕQ�³J|U�QW�V�´�
D\QÕ�DQGD�EDúND�\HUOHUGH�YDU�RODELOLU��
�
%X�NRQX�ED]Õ� IHOVHIL�DUWLVWLN�YH�HVWHWLN�VRUXODUD� LúDUHW�HGL\RU��%XQODUD� FHYDSODUÕP�ROGX÷XQX�|QH�
V�UP�\RUXP�VDGHFH�G�ú�QFHOHULP�YDU��0DOL\HW�YH�ORMLVWLN�E�\�N�ELU�SDUoDVÕ�ROPDNOD�EHUDEHU�ELU�
oRN� VHEHSWHQ� |W�U�� VDQDWoÕODU� KDOD� EX� WDU]� LúOHUOH� LOJLOL� DUDúWÕUPD� DúDPDVÕQGD�� <DUDWÕFÕ� LúOHUGH�
WHNQRORMLQLQ�UROXQ��NHúIHWPHN�YH�GDKD�L\L�DQODPDN�LoLQ�GDKD�]DPDQD�LKWL\Do�RODELOLU��
.HOLPH�GD÷DUFÕ÷ÕQGDNL� HNVLNOLNOHU�EHQFH�NRUHRJUDIODUÕQ�EX�KDUHNHWOL� � LNL�ER\XWOX� VDQDW� IRUPXQX�
�o� ER\XWOX� DODQD� QDVÕO� HQWHJUH� HWPHVL� JHUHNWL÷L� G�ú�QFHVL� LoLQGH� KDOD� YHUGL÷L� P�FDGHOHGHQ�
ND\QDNODQÕ\RU��.RUHRJUDIODUÕQ��o�ER\XWOX� VDQDW� IRUPX�RODQ�KH\NHOL� WL\DWUDO� HVHUOHUH� �QDVÕO�GDKLO�
HWWL÷LQH� LOLúNLQ� ELU� oRN� |UQHN� EXOXQPDNWD�� 7DEOR� YH\D� LNL� ER\XWOX� IRUPODU� NXOODQÕOGÕ÷Õ� ]DPDQ��
EXQODU� ED]HQ� VDKQH� GRQDWÕ�� EDVLW� SLWRUHVN� |÷HOHU� YH\D� J|U�QHQ� \DUDWÕFÕ� ELU� J�G�Q�Q� ND\QD÷Õ�
RODUDN� NXOODQÕOÕ\RU�� %XQXQ� Lú� LoLQGHNL� UROX� DoÕNoD� WDQÕPODQÕ\RU� YH� DQODúÕOÕ\RU� YH�
GDQVoÕQÕQ�NRUHRJUDILQLQ�EDVNÕQ�NDOPDVÕQÕ�VD÷OÕ\RU��øNL�ER\XWOX�\�]H\GHNL�J|U�QW��LúH�WHVLU�HWPHN�
DPDFÕ\OD�RUWD\D�NRQGX÷X�]DPDQ��YLGHRQXQ�UROX�YH�|QHPL�E�W�Q� Lú� LoLQGH�úLGGHWOL�ELU�úHNLOGH�LúL�
GH÷LúWLULU�� %XQXQ� QDVÕO� \DSÕOGÕ÷Õ�� GL]D\Q� HGLOGL÷L� YH� LúLQ� LoLQH� NDWÕOGÕ÷Õ� KDOD� ELU� oRN� VDQDWoÕ�
WDUDIÕQGDQ�DUDúWÕUÕOPDNWD��
�
7HPHO��øQWHUQHW��WHNQRORMLVLQGHQ�EDKVHGHELOLU�PLVLQL]"�
�
*DOEULWK�� ,QWHUQHW�� �� \�NVHN� KÕ]OÕ� QHWZRUN� WHNQRORMLOHULQLQ� JHOLúLPLQL� YH� oHúLWOL� NXOODQÕP�
DODQODUÕQÕ� DUDúÕWUDQ� YH� � GHYOHW� DMDQVODUÕ�� VDQD\L� NXUXOXúODUÕ�� �QLYHUVLWHOHU� YH� XOXVODUDUDVÕ�
RUWDNODUGDQ�ELU�ELUOLNWLU��
�
'DQVWD�� ,QWHUQHW�� � YH� NXOODQÕPODUÕ� KDOD� EHEHNOLN� G|QHPLQGH�� +DOD� oRN� ID]OD� \DUDUODQÕOPÕ\RU��
%HQLP�WHNQRORMLQLQ�NXOODQÕPÕ�LOH�LOJLOL�LON�V|\OHPLP�\DUDWÕFÕ�SURMHOHU�LoLQ�ROPDVÕ�LGL��%X�NRQXGDNL�
GH÷HUOHQGLUPHP��DQOD\ÕúÕP�YH�G�ú�QFHP�KHU�]DPDQ�\DUDWÕFÕ�LúLQ�JHOLúLPL�WHWLNOH\LFL�ROGX÷XGXU���
�



���
7HPHO��<DUDWÕFÕ�ELU�RUWDP�ROPDGDQ�X\JXODPDODU�QDVÕO�JHOLúWLULOHELOLU"�
�
*DOEULWK��<DUDWÕFÕ� LúOHUGH� ,QWHUQHW�� QLQ� NXOODQÕPÕ� \DUDWÕFÕ� GDQV� LúOHULQLQ� JHOLúLPLQGH� EHQ]HUVL]�
LPNDQODU� YH� RODQDNODU�PH\GDQD� JHWLUL\RU��%X� WDU]� QHWZRUNOHUH� GD\DOÕ� GDQV� LúOHUL� GDQVoÕODUÕQ� YH�
SHUIRUPDQV�\DSDQODUÕQ�ELU�oRN�DODQGD�oRN�VD\ÕGD�YH�JHQLú�VH\LUFL\H�XODúPDVÕQÕ�VD÷OÕ\RU��%XQXQOD�
EHUDEHU�� EX� QHWZRUN� WHNQRORMLVL� DODQÕQGD� GHULQOHPHVLQH� ELOJL� YH� P�KHQGLVOHUOH� LúELUOL÷L�
JHUHNWLUL\RU�� $\UÕFD� \�NVHN� KÕ]OD� QHWZRUN�� oDOÕúWÕUDFDN� JHQLú� ELU� HNLSPDQ� JHUHNL\RU�� ,QWHUQHW��
DNDGHPLN�YH�H÷LWLFL�DPDoODU�LoLQ�NROD\OÕNOD�NXOODQÕODELOLU��&DVH¶�GHNL�GDQV�SURJUDPÕQGD�NXOODQÕODQ�
X\JXODPDODU� NRUHRJUDIL�� NLQHV\RORML�� YH� SURYDODUÕ� LoHUL\RU�� )DN�OWH� YH� |÷UHQFLOHU� D\QÕ� |Oo�GH�
ID\GDODQÕ\RUODU�� g÷UHQFLOHU� IDUNOÕ� \HUOHUGHNL� SURIHV\RQHOOHUOH� oDOÕúPD� LPNDQÕ� EXOX\RUODU� YH�
IDN�OWH�GH�\DUDWÕFÕ�DUDúWÕUPD�YH�H÷LWLP�\D\PD�úDQVÕQÕ�HOGH�HGL\RU��
�
7HPHO��.RUHRJUDIL�YH�ELOJLVD\DU�WHNQRORMLVL�ELUELULQH�QH�V|\OHPHOLGLU"�
�
*DOEULWK�� %HQLP� GLVLSOLQOHUDUDVÕ� ELU� \RUXP� \DSPDN� JLEL� ELU� KHGHILP� \RN�� $QFDN�� ELOJLVD\DU�
RGDNOÕ� X\JXODPDODUÕQ� GDQVWD� \DUDWÕFÕ� LúOHUL� GHVWHNOHPHN� DPDFÕ\OD� NXOODQÕOPDVÕQD� LQDQÕ\RUXP��
3URJUDPODQPÕú� ÕúÕN� VLVWHPOHUL� KDOL� KD]ÕUGD� \R÷XQ� RODUDN� NXOODQÕOPDNWD� YH� ELOJLVD\DU� RGDNOÕ�
WHNQRORMLOHULQ�GDQV�LúOHULQGH�GDKD�oRN�\HU�DOPDVÕ\OD��GDQVÕ�GHVWHNOH\HFHN�X\JXODPDODUÕQ�JHOLúLPL�
VD÷ODQDELOLU��
�
7HPHO��6DQDO�GDQV��JHUoHN�GDQVÕQ�HWNLVLQL�VDKQHGH�D]DODWDFDN�PÕ"�
�
*DOEULWK��'DQV� HQ� HVNL� LOHWLúLP� \ROODUÕQGDQ� ELULGLU��%XQXQOD� EHUDEHU�� SHUIRUPDQV� VDQDWÕ� RODUDN�
GDQV�ELU�NDo�\�]\ÕO�|QFH�PRGHUQ�GDQV�LOH�ELUOLNWH�YDU�ROPXúWXU��+DUHNHW�LQVDQ�YDUOÕ÷ÕQÕQ�|]�G�U�
YH� EXQXQ� \DNÕQ� ]DPDQGD� GH÷LúHFH÷LQL� KLo� VDQPÕ\RUXP�� )DNDW�� ELU� SHUIRUPDQV� VDQDWÕ� RODUDN�
GDQVÕQ� J�Q�P�]� HVWHWLN�YH�GHQH\LPOHULQLQ� \RUXPODQPDVÕ� �]HULQH� \DQVÕWÕFÕ�� \RUXPOD\ÕFÕ� YH� HWNL�
EÕUDNÕFÕ�ELU�GHYDPOÕOÕN�VD÷ODPDVÕ�LoLQ�SRS�ODULWHVL�GH÷LúPHOLGLU��|]HOOLNOH�GH�PRGHUQ�GDQVÕQ��
/RLH� )XOOHU� HOHNWULN� ÕúÕ÷Õ� YH� GDQV� �]HULQH� GHQH\VHO� oDOÕúWÕ÷Õ� ]DPDQ�� EX� ELU� GHYULP� RODUDN�
G�ú�Q�OG���0DUWKD�*UDKDP��GRNXPD�DODQÕQGD�\HQL�WHNQRORMLOHUL�GDKLO�HWWL÷L�]DPDQ��\HQL�XIXNODU�
DoDQ� oDOÕúPDODU� \DUDWWÕ� �6WUHWFK� -HUVH\��� %XQODU� YH� EDúND� VDQDWoÕODU� ]DPDQÕQ� HQ� \HQL�
WHNQRORMLOHULQL�HQWHJUH�HGHUHN�LOHUOHGLOHU��9LGHR�YH�GL÷HU�HOHNWURQLN�ED]OÕ�WHNQRORMLOHULQ�NXOODQÕPÕ�
GDQV�LOH�ELUOHúWLULOHQ�HQ�VRQ�\HQLOLN�RODUDN�G�ú�Q�OHELOLU���
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'DQV�WDULKLQH�EDNWÕ÷ÕPÕ]GD�EL]H�J|VWHUL\RU�NL���PRGHUQ�GDQVD�GDLU�GHQH\VHO��oDOÕúPDODU�LON�RODUDN�
�QLYHUVLWHOHUGH� JHUoHNOHúPLúWLU�� %X� |]HOOLNOH�$PHULND� LoLQ� JHoHUOLGLU�� %X� WDULK� GHUVL� LOH� EHUDEHU�
VDYXQXODELOLU� NL�� SURIHV\RQHO� GDQVÕQ� JHOHFHN� QHVOL� GH÷LúLN� HOHNWURQLN� WHNQRORMLOHUL� NXOODQPD\D�
GHYDP�HGHFHN�YH�EXJ�Q��QLYHUVLWHOHUGH�\DUDWÕODQ�GHQH\VHO�LúOHUGHQ�ID\GDODQDFDNWÕU��
�
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g=*(d0øù��
'R÷XP WDULKL� ������������'R÷XP \HUL� øVWDQEXO��/LVH� ���������������������.DGÕUJD�7HNQLN�YH�(QG�VWUL�0HVOHN�/LVHVL��� %LOJLVD\DU�%|O�P���/LVDQV�����������������������������������������0LPDU�6LQDQ�hQLYHUVLWHVL�'HYOHW�.RQVHUYDWXDUÕ�� %DOH�$QDVDQDW�'DOÕ�0RGHUQ�'DQV�%|O�P�� ��<�NVHN /LVDQV� ���������������������<ÕOGÕ]�7HNQLN�hQLYHUVLWHVL�6RV\DO�%LOLPOHU��� (QVWLW�V��<�NVHN�/LVDQV�3URJUDPÕ��dDOÕúWÕ÷Õ�.XUXPODU�� ������������� øVWDQEXO� %�\�NúHKLU� %HOHGL\HVL� &HPDO� 5HúLW� 5H\� 'DQV�7L\DWURVX�7RSOXOX÷X��������� øVWDQEXO�'DQV�7L\DWURVX�7RSOXOX÷X���������� <7h�6DQDW�YH�7DVDUÕP�)DN�OWHVL�$UDúWÕUPD�*|UHYOLVL�� ���� ��������������øVWDQEXO�'HYOHW�2SHUD�YH�%DOHVL�
�


